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Balance Sheet

Monday, December 31, 2012

Norseman Condominium Asso

Cash Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$15,306.89        1010 Norseman CW Operating

Total Current Assets $15,306.89 

   Fixed Assets

$50,000.00        1410 Unit #104

$149,076.50        1420 Building Improvements

$32,437.50        1430 Pool Improvements

$11,900.00        1440 Land Improvements

$140,383.00        1460 Equipment

($272,647.14)       1530 Acc. Depr

Total Fixed Assets $111,149.86 

   Other Assets

$9,033.80        1299 Allowance for Bad Debts

$393.47        1600 Escrow-Prop Taxes & Ins.

Total Other Assets $9,427.27 

$135,884.02 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$410.79        2020 Accrued Payables

$601.00        2040 Open Credits

$16,649.00        2770 Due to Reserves

Total Current Liabilities $17,660.79 

   Long Term Liabilities

$60,767.25        2410 1st Bank Loan Payable

Total Long Term Liabilities $60,767.25 

TOTAL LIABILITIES $78,428.04 

EQUITY

   Current Year Earnings $16,811.71 

   Prior Years Earnings $40,644.27 

TOTAL EQUITY $57,455.98 

$135,884.02 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:50 AM 1
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Balance Sheet

Monday, December 31, 2012

Norseman Reserve Fund

Cash Accounting Year Starts January  1, 2012

ASSETS

   Reserves Cash & Investments

($180.98)       1020 Norseman CW Reserves

$16,649.00        1095 Due from Operating

Total Reserves Cash & Investments $16,468.02 

$16,468.02 TOTAL ASSETS

EQUITY

   Current Year Earnings $9,265.40 

   Prior Years Earnings $7,202.62 

TOTAL EQUITY $16,468.02 

$16,468.02 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:50 AM 2
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Unexpended Budget Report

Monday, December 31, 2012

Norseman 2012 Operating

Norseman Condominium Asso Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Homeowners Dues  126,660.00  19,037.00  145,697.00  849.00  11,404.00  10,555.00  126,660.00 (19,037.00)

       4015 Rental Income #104  7,800.00 (1,000.00) 6,800.00 (650.00) 0.00  650.00  7,800.00  1,000.00 

       4030 Storage Income  500.00  430.00  930.00  52.00  90.00  38.00  500.00 (430.00)

       4080 Late Fees  1,000.00  880.00  1,880.00 (4.00) 80.00  84.00  1,000.00 (880.00)

       4085 Laundry Income  8,000.00  258.35  8,258.35 (36.25) 563.75  600.00  8,000.00 (258.35)

       4095 Fines  200.00  787.51  987.51 (17.00) 0.00  17.00  200.00 (787.51)

       4110 Miscellaneous Income  100.00  150.00  250.00 (10.00) 0.00  10.00  100.00 (150.00)

       4115 Move In/Move Out  0.00  800.00  800.00  0.00  0.00  0.00  0.00 (800.00)

       4170 Parking Income  0.00  675.00  675.00  50.00  50.00  0.00  0.00 (675.00)

       4175 Pet Fees  0.00  200.00  200.00  100.00  100.00  0.00  0.00 (200.00)

Total Income  144,260.00  11,954.00  22,217.86  12,287.75  166,477.86  333.75  144,260.00 (22,217.86)

   Reserve Income

       8000 Special Assessment Income  48,000.00 (236.00) 47,764.00  0.00  0.00  0.00  48,000.00  236.00 

Total Reserve Income  48,000.00  0.00 (236.00) 0.00  47,764.00  0.00  48,000.00  236.00 

TOTAL INCOME  11,954.00  192,260.00  333.75  21,981.86  12,287.75  214,241.86  192,260.00 (21,981.86)

EXPENSES

   Utilities

       7010 Electric  36,000.00 (7,178.70) 28,821.30 (1,876.15) 2,123.85  4,000.00  36,000.00  7,178.70 

       7020 Trash Collection  4,000.00  950.93  4,950.93  120.59  446.59  326.00  4,000.00 (950.93)

       7030 Water/Sewer  13,000.00  2,712.46  15,712.46  344.73  1,344.73  1,000.00  13,000.00 (2,712.46)

Total  Utilities  53,000.00  5,326.00 (3,515.31) 3,915.17  49,484.69 (1,410.83)  53,000.00  3,515.31 

   Insurance, Interest & Taxes

       7110 Insurance  11,000.00  4,762.37  15,762.37 (916.00) 0.00  916.00  11,000.00 (4,762.37)

       7250 Interest Expense  5,000.00 (427.70) 4,572.30 (46.71) 369.29  416.00  5,000.00  427.70 

       7310 Taxes - Property  0.00  677.42  677.42  0.00  0.00  0.00  0.00 (677.42)

Total Insurance, Interest & Taxes  16,000.00  1,332.00  5,012.09  369.29  21,012.09 (962.71)  16,000.00 (5,012.09)

   Other Expense

       5900 Reserve Contribution  10,671.00  13,007.00  23,678.00  0.00  881.00  881.00  10,671.00 (13,007.00)

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:50 AM 1
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Unexpended Budget Report

Monday, December 31, 2012

Norseman 2012 Operating (Continued)

Norseman Condominium Asso Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Other Expense (Continued)

       7040 Bad Debt Expense  2,000.00 (9,317.10)(7,317.10)(9,233.80)(9,033.80)  200.00  2,000.00  9,317.10 

       8010 Special Assessment Expens  48,000.00 (14,225.00) 33,775.00  0.00  0.00  0.00  48,000.00  14,225.00 

Total Other Expenses  60,671.00  1,081.00 (10,535.10)(8,152.80)  50,135.90 (9,233.80)  60,671.00  10,535.10 

   Maintenance Expense

       6010 Bldg Lighting  1,500.00 (0.53) 1,499.47  0.00  0.00  0.00  1,500.00  0.53 

       6020 Bldg. Int/Ext Maintenance  15,000.00  687.01  15,687.01 (1,927.51)(677.51)  1,250.00  15,000.00 (687.01)

       6030 Bldg. Paint & Supplies  1,600.00 (86.66) 1,513.34 (213.54)(80.54)  133.00  1,600.00  86.66 

       6040 Elevator  4,800.00 (564.34) 4,235.66 (69.72) 330.28  400.00  4,800.00  564.34 

       6050 Fire Alarm  1,000.00  250.76  1,250.76  227.62  227.62  0.00  1,000.00 (250.76)

       6070 Janitorial  5,130.00  164.38  5,294.38  15.96  443.96  428.00  5,130.00 (164.38)

       6080 Pest Control  300.00 (175.00) 125.00 (25.00) 0.00  25.00  300.00  175.00 

       6294 HVAC Repairs  6,000.00  1,648.96  7,648.96  1,252.50  1,252.50  0.00  6,000.00 (1,648.96)

       6295 HVAC - Water Treatment  1,350.00 (360.00) 990.00  0.00  0.00  0.00  1,350.00  360.00 

       6320 Misc. Bldg Maintenance  600.00 (460.00) 140.00 (50.00) 0.00  50.00  600.00  460.00 

       6565 Unit 104 Expenses  0.00  2,128.08  2,128.08  2,778.08  2,778.08  0.00  0.00 (2,128.08)

       7045 Wash/Dryer  1,500.00  626.44  2,126.44 (15.00) 110.00  125.00  1,500.00 (626.44)

       7410 Landscaping  2,200.00  47.03  2,247.03  0.00  0.00  0.00  2,200.00 (47.03)

       7420 Pool  5,000.00 (1,733.56) 3,266.44  0.00  0.00  0.00  5,000.00  1,733.56 

       7430 Snow Removal & Supplies  2,700.00 (1,157.16) 1,542.84 (350.00) 0.00  350.00  2,700.00  1,157.16 

Total Maintenance Expense  48,680.00  2,761.00  1,015.41  4,384.39  49,695.41  1,623.39  48,680.00 (1,015.41)

   Administration Expenses

       7140 Management Fee  15,000.00  0.00  15,000.00  0.00  1,250.00  1,250.00  15,000.00  0.00 

       7150 Audit/Bookkeeping  1,800.00  0.00  1,800.00  0.00  0.00  0.00  1,800.00  0.00 

       7160 Administration Expenses  700.00  296.40  996.40 (86.00) 64.00  150.00  700.00 (296.40)

       7260 Legal Expenses  5,000.00  144.77  5,144.77 (238.02) 178.98  417.00  5,000.00 (144.77)

       7270 Licenses  600.00 (91.50) 508.50 (50.00) 0.00  50.00  600.00  91.50 

       7280 Postage & Copies  1,000.00  820.42  1,820.42  39.37  64.37  25.00  1,000.00 (820.42)

       7330 Telephone  1,800.00  31.97  1,831.97  1.41  151.41  150.00  1,800.00 (31.97)

Total Administration Expenses  25,900.00  2,042.00  1,202.06  1,708.76  27,102.06 (333.24)  25,900.00 (1,202.06)

TOTAL EXPENSES  12,542.00  204,251.00 (10,317.19) (6,820.85) 2,224.81  197,430.15  204,251.00  6,820.85 

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:50 AM 2
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Unexpended Budget Report

Monday, December 31, 2012

NET INCOME (LOSS) (588.00) (11,991.00) 10,650.94  28,802.71  10,062.94  16,811.71 (11,991.00)

(28,802.71)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:50 AM 3
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Unexpended Budget Report

Monday, December 31, 2012

Norseman 2012

Norseman Reserve Fund Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       8000 Special Assessment Income  0.00  11,099.00  11,099.00  8,965.00  8,965.00  0.00  0.00 (11,099.00)

       9410 Reserve Income  10,671.00  13,007.00  23,678.00  0.00  881.00  881.00  10,671.00 (13,007.00)

       9440 Reserve Interest Income  0.00  8.40  8.40  0.12  0.12  0.00  0.00 (8.40)

Total Reserve Income  10,671.00  881.00  24,114.40  9,846.12  34,785.40  8,965.12  10,671.00 (24,114.40)

TOTAL INCOME  881.00  10,671.00  8,965.12  24,114.40  9,846.12  34,785.40  10,671.00 (24,114.40)

EXPENSES

   Reserve Expenses

       9657 Equipment  0.00  25,520.00  25,520.00  3,520.00  3,520.00  0.00  0.00 (25,520.00)

Total Reserve Expenses  0.00  0.00  25,520.00  3,520.00  25,520.00  3,520.00  0.00 (25,520.00)

TOTAL EXPENSES  0.00  0.00  3,520.00  25,520.00  3,520.00  25,520.00  0.00 (25,520.00)

NET INCOME (LOSS)  881.00  10,671.00  5,445.12 (1,405.60) 6,326.12  9,265.40  10,671.00 

 1,405.60 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 11:50 AM 4




