Balance Sheet
Sunday, June 30, 2013

| Norseman Condominium Asso I

Cash Accounting Y ear Starts January 1, 2013

ASSETS
Current Assets
1010 Norseman CW Operating $2,494.55
Total Current Assets $2,494.55
Fixed Assets
1410 Unit #104 $50,000.00
1420 Building Improvements $149,076.50
1425 Loan Costs Net $1,200.00
1430 Pool Improvements $32,437.50
1440 Land Improvements $11,900.00
1460 Equipment $140,383.00
1530 Acc. Depr ($272,647.14)
Total Fixed Assets $112,349.86
Other Assets
1299 Allowance for Bad Debts $9,033.80
1600 Escrow-Prop Taxes & Ins. $31.78
1710 Deposit Held by Weststar $300.00
Total Other Assets $9,365.58
TOTAL ASSETS $124,209.99
LIABILITIES
Current Liabilities
2040 Open Credits $4,216.00
2770 Due to Reserves $10,395.00
Total Current Liabilities $14,611.00
Long Term Liabilities
2410 1st Bank Loan Payable $59,381.74
Total Long.Term Liabilities $59,381.74
TOTAL LIABILITIES $73,992.74
EQUITY
Current Y ear Earnings ($7,549.52)
Prior Y ears Earnings $57,766.77
TOTAL EQUITY $50,217.25
TOTAL LIABILITIESAND EQUITY $124,209.99
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Balance Sheet
Sunday, June 30, 2013

| Norseman Reserve Fund I

Cash Accounting Y ear Starts January 1, 2013

ASSETS
Reserves Cash & Investments
1020 Norseman CW Reserves $20,341.27
1095 Due from Operating $10,395.00
Total Reserves Cash & Investments $30,736.27
TOTAL ASSETS $30,736.27
EQUITY
Current Year Earnings $14,268.25
Prior Y ears Earnings $16,468.02
TOTAL EQUITY $30,736.27
TOTAL LIABILITIESAND EQUITY $30,736.27
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Unexpended Budget Report

Sunday, June 30, 2013

| Norseman 2013 Operating I

INCOME
Income

4010 Homeowners Dues
4015 Rental Income #104
4030 Storage Income
4080 L ate Fees
4085 Laundry Income
4095 Fines
4110 Miscellaneous Income
4115 Move In/Move Out
4170 Parking Income
4175 Pet Fees

Total Income

Reserve Income
8000 Special Assessment Income

Total Reserve Income

TOTAL INCOME
EXPENSES
Utilities
7010 Electric
7020 Trash Collection
7030 Water/Sewer

Total Utilities

Insurance, Interest & Taxes
7110 Insurance
7250 Interest Expense
7310 Taxes - Property

Total Insurance, Interest & Taxes

Other Expense
5900 Reserve Contribution

Norseman Condominium Asso Cash Accounting Y ear Starts January 1, 2013
Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
9,685.00 11,554.25 (1,869.25) 64,895.26 69,325.50 (4,430.24) 138,650.97 73,755.71
0.00 795.00 (795.00) 3,744.00 4,770.00 (1,026.00) 9,540.00 5,796.00
115.00 67.00 48.00 56500 402.00 163.00 800.00 235.00
0.00 84.00 (84.00) 280.00 500.00 (220.00) 1,000.00 720.00
1,768.80 700.00 1,068.80 4,729.05 4,100.00 629.05 8,000.00 3,270.95
0.00 17.00 (17.00) 400.00 102.00 298.00 200.00 (200.00)
0.00 10.00 (20.00) 0.00 50.00 (50.00) 300.00 300.00
100.00 100.00 0.00 600.00 500.00 100.00 1,000.00 400.00
110.00 100.00 10.00 505.00 600.00 (95.00) 1,200.00 695.00
0.00 0.00 0:Q0 100.00 0.00 100.00 0.00 (100.00)
11,778.80 13,427.25 (2,64845) 75,818.31 80,349.50 (4,531.19) 160,690.97 84,872.66
200.00 0.00 200.00 200.00 0.00 200.00 0.00 (200.00)
200.00 0.00 200.00 200.00 0.00 200.00 0.00 (200.00)
11,978.80 13,427.25 (1,448.45) 76,018.31 80,349.50 (4,331.19) 160,690.97 84,672.66
1,895.25 2,500.00 (604.75) 14,257.63 20,600.00 (6,342.37) 35,000.00 20,742.37
449.53 375.00 74.53 2,807.95 2,250.00 557.95 4,500.00 1,692.05
1,118.68 1,000.00 118.68 7,202.94 8,000.00 (797.06) 14,000.00 6,797.06
3,463.46 3,875.00 (411.54) 24,268.52 30,850.00 (6,581.48) 53,500.00 29,231.48
1,472.16 1,500.00 (27.84) 9,083.04 9,000.00 83.04 18,000.00 8,916.96
334.38 350.00 (15.62) 1,386.01 2,100.00 (713.99) 4,200.00 2,813.99
0.00 0.00 0.00 798.67 0.00 798.67 0.00 (798.67)
1,806.54 1,850.00 (43.46) 11,267.72 11,100.00 167.72 22,200.00 10,932.28
0.00 984.25 (984.25) 2,952.75 5,905.50 (2,952.75) 11,811.00 8,858.25
1
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Unexpended Budget Report

Sunday, June 30, 2013

| Norseman 2013 Operating (Continued) I

Norseman Condominium Asso Cash Accounting Y ear Starts January 1, 2013

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Other Expense (Continued)
7040 Bad Debt Expense 0.00 125.00 (125.00) 650.00 750.00 (100.00) 1,500.00 850.00
Total Other Expenses 0.00 1,109.25 (1,209.25) 3,602.75 6,655.50 (3,052.75) 13,311.00 9,708.25
Maintenance Expense
6010 Bldg Lighting 459.00 100.00 359.00 27105.15 1,000.00 1,105.15 1,500.00 (605.15)
6020 Bldg. Int/Ext Maintenance 812.37 1,400.00 (587.63) 8{289.35 6,802.45 1,486.90 14,402.45 6,113.10
6030 Bldg. Paint & Supplies 150.12 100.00 50.12 150.12 600.00 (449.88) 1,200.00 1,049.88
6040 Elevator 230.00 400.00 (170.00) 3,701.35 2,400.00 1,301.35 4,800.00 1,098.65
6050 Fire Alarm 228.98 100.00 128.98 1,267.45 500.00 767.45 1,000.00 (267.45)
6070 Janitorial 443.96 443.96 000 2,219.80 2,663.76 (443.96) 5,327.52 3,107.72
6080 Pest Control 128.00 25.00 103.00 213.00 150.00 63.00 300.00 87.00
6294 HVAC Repairs 956.50 2,000.00 (2,043:50) 1,979.50 2,000.00 (20.50) 6,000.00 4,020.50
6295 HVAC - Water Treatment 198.00 200.00 (2.00) 198.00 400.00 (202.00) 1,350.00 1,152.00
6320 Misc. Bldg Maintenance 125.00 50.00 75.00 125.00 250.00 (125.00) 500.00 375.00
6565 Unit 104 Expenses 0.00 0.00 0.00 602.97 0.00 602.97 0.00 (602.97)
7045 Wash/Dryer 442.50 125.00 317.50 2,057.89 750.00 1,307.89 1,500.00 (557.89)
7410 Landscaping 738.96 250.00 488.96 998.96 950.00 48.96 2,200.00 1,201.04
7420 Pool 50.00 1,700.00 (1,650.00) 50.00 1,700.00 (1,650.00) 4,000.00 3,950.00
7430 Snow Removal & Supplies 1,697.50 0.00 1,697.50 10,611.25 2,400.00 8,211.25 2,700.00 (7,911.25)
Total Maintenance Expense 6,660:89 6,893.96 (233.07) 34,569.79 22,566.21 12,003.58 46,779.97 12,210.18
Administration Expenses
7140 Management Fee 1,250.00 1,250.00 0.00 6,250.00 7,500.00 (1,250.00) 15,000.00 8,750.00
7150 Audit/Bookkeeping 0.00 0.00 0.00 0.00 1,800.00 (1,800.00) 1,800.00 1,800.00
7160 Administration Expenses 21.05 50.00 (28.95) 654.08 300.00 354.08 700.00 45.92
7260 Lega Expenses 250.00 334.00 (84.00) 1,186.00 1,996.00 (810.00) 4,000.00 2,814.00
7270 Licenses 0.00 50.00 (50.00) 249.00 300.00 (51.00) 600.00 351.00
7280 Postage & Copies 74.79 25.00 49.79 608.67 575.00 33.67 1,000.00 391.33
7330 Telephone 151.60 150.00 1.60 911.30 900.00 11.30 1,800.00 888.70
Total AdministrationExpenses 1,747.44 1,859.00 (111.56) 9,859.05 13,371.00 (3,511.95) 24,900.00 15,040.95
TOTAL EXPENSES 13,678.33 15,587.21 (1,908.88) 83,567.83 84,542.71 (974.88) 160,690.97 77,123.14
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Unexpended Budget Report

Sunday, June 30, 2013

NET INCOME (LOSS) (1,699.53) (2,159.96) 460.43 (7,549.52) (4,193.21) (3,356.31)

UNEXPENDED (OVER EXPENDED) 7,549.52
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Unexpended Budget Report

Sunday, June 30, 2013

| Norseman Reserve 2013 I

Norseman Reserve Fund Cash Accounting Y ear Starts January 1, 2013

INCOME
Reserve Income
8000 Specia Assessment Income
9410 Reserve Income
9440 Reserve Interest Income

Total Reserve Income

TOTAL INCOME
EXPENSES
Other Expense
8010 Special Assessment Expens

Total Other Expenses

Reserve Expenses
9657 Equipment

Total Reserve Expenses
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

0.00 0.00 0.00 26,285.00 40,600.00 (14,315.00) 40,600.00 14,315.00
0.00 984.25 (984.25) 2,952.75 5,905.50 (2,952.75) 11,811.00 8,858.25
1.56 0.00 1.56 10.50 0.00 10.50 0.00 (10.50)
1.56 984.25 (982.69) 29,248:25 46,505.50 (17,257.25) 52,411.00 23,162.75
1.56 984.25 (982.69) 29,248.25 46,505.50 (17,257.25) 52,411.00 23,162.75
0.00 0.00 0:00 900.00 0.00 900.00 0.00 (900.00)
0.00 0.00 0,00 900.00 0.00 900.00 0.00 (900.00)
0.00 23,000.00%, “(23,000.00) 14,080.00 40,600.00 (26,520.00) 40,600.00 26,520.00
0.00 23,000:00 (23,000.00) 14,080.00 40,600.00 (26,520.00) 40,600.00 26,520.00
0.00 23,000.00 (23,000.00) 14,980.00 40,600.00 (25,620.00) 40,600.00 25,620.00

1.56 (22,015.75) 22,017.31 14,268.25 5,905.50 8,362.75 11,811.00
(2,457.25)
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