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" The nAme of-.this Corporatian
ASSOCIATION, INC.
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Tre term of existence of this Corporaticn i1s garpe

s £ s omm b :
nd purgcses for which the (Cerscration

The business, objects a
is formed are as follcws:

1. To b2 and constitute the Asscclation to which rafer
is macde in the Condominium Declaration fcr the Vcr:eﬂan Condoni
Association, Inc. and any supplement thereto (fcr brevity, herein-
afcer referred to as '"Declaration”") to be recorded in the records of
the Clerk and Recorder of the County of Denver, Colerado, pursuant
to C.R.S., 1973, 7-20-101, =&and amendment thereto, relating to a
condoninium ownership project, and to perform all obligations and
duties of the Association and to exercise al1 rights and powers of

the Association.

2. To provide an entityv for the furtherance of the 1h:e:
ests of all of the owners, including the Declarant named in the

Declaration, of condominium units in the Norseman Cu“com‘.z;.s,
with the objective of establishin and maintaintng th Nerszemen
Condgminiuns as a condominium ownership pro oject of the highes:
pcssible guality and value and enhancing ang Srotectiing its vélue,

de51vau1;1hv and attractiveness.
ARTICLE IV

Bowers

In furtherance of its purposes, the Corporation shall have
all of the powers conferred upon corporations not for profit by
the statutes and common law of the State of Colorado in effect
from time to time, including all of the Flwers necessary or dasir-
able to perform the obligations and dutisasg and exe*c'se.che rfch:=
and powers oi the Asscciation under the Declaracion which ‘Qifi

include, but shall-not be limited to, the following:

, o R . . . )
1. Tc make and collect conmmen expense - assess;ents against

members of the Asscciation for the purcoses of payment of the

common ewﬂensec (1nclud1nc the expenses incurred in exercising

tts powers' ot -perferning its functicns): i
AR 2. Tc manage, control, coerara —=i=-=a--
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.~ * 4, Members shall have the right to purchase other condominium
units and the memberships appurtenant thereto as provided in the

Declaration.

5.  The Corporation may suspend the voting rights of a member
for failure to .comply with the rules or regulatxons of the Corpora-—
tion or with any other aobligations of the owners of ahy COﬂdOm‘nlUﬁ

-unit under the- Declaratxon and Bvlaws. . . ’
6. The Bylaws may contain provisions setting- Lqriﬁ the T
rignts, privileges, duties and rechHSlb‘llelES “of the hemsers. oL

ARTICLE VI

Board of Manacers

1. The business and affairs of the Corporation shall be
conducied, managed and controlled by a Board of Managers. The
Board of Managers shall consist of not less than three n¢r more
than six members, the specific number to be set forth from tinme
to tize in the Bylaws of the Corgoration. Managers shall be
Owners (as defined 1in the Declaraticn}) which, in the case. of
Declarant or other corporate Owners, shall include the wfficers,
directors, agents or employees of DReclarant and the officers znd
directors of other corzorzate Ownars.

2. Members of the Board of Managers shall be elected at the
annual meeting of the members in the manner provided for in the
Bylaws: provided, however, that the Declarant under the Declara-
tion shall be entitled to elect the members of the Board of Managers
until such time as one hundred percent (100%) of the condominium
units within the condominium project have been sold or December 31,
1980, whichever occurs first,.

3. Managers may be removed and vacancies of the Board of
Managers shall be filled in the manner to be provided in the

ToreY a0 I8,
- g

4, The names and addresses of the members of the first
Board of Managers who shall serve until the first election of
Managers and until their successors are duly elected and gquali-
fied are as follcws:

Philip D. Winn 3600 S. Yosemite Street, Denver, Colcracdo
Robegt H. Sorensen 3600 S. Yosemite Street, Denver, Colecrado
David A. Gitlitz 3600 S. Yosemite Street, Denver, Colorado

Any vacancies in the Board of Managers occurring before the first
election of Managers shall be filled by the renalnxng Managers.

ARTICLE VII

. Qfficers

‘ The Board of Managers may appoint a President, one or more
Vice-Presidents, a Secretary, a Treasurer and such other officers

as the Board believes will be in the best interest of the Cor—

poration. The Officers shall have such duties as may ‘be pre=-

scrized in the Bylaws of the Corporation and shall serve at, the ° -

pleasure of the Board of Menacers. .
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Cizy and County cof Denver)

Sworn to and s cribe eforp me this Jny day of ,
197f, by W .Euw-r f\”j&“&‘f— ‘ a“d

My conmission expires: oto-~
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