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Balance Sheet

Wednesday, July 31, 2013

Park Washington Condomini

Accrual Accounting Year Starts April  1, 2013

ASSETS

   Current Assets

$36,471.26        1010 CW Park Washington Oper

Total Current Assets $36,471.26 

   Fixed Assets

$5,881.00        1450 Furniture & Fixtures

($2,105.15)       1510 Accumulated Depreciation

Total Fixed Assets $3,775.85 

   Other Assets

$6,589.60        1210 Accounts Receivable

($7,291.01)       1250 Allowance for Bad Debts

$17,321.00        1310 Deferred Income Tax

$1,093.25        1330 Prepaid Expenses

$108,213.93        1720 Interfund Transfer

Total Other Assets $125,926.77 

$166,173.88 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$11,717.60        2010 Accounts Payable

$9,219.03        2030 Advance Payments

$177.86        2040 Open Credits

Total Current Liabilities $21,114.49 

TOTAL LIABILITIES $21,114.49 

EQUITY

   Current Year Earnings $138,779.20 

   Prior Year Earnings $6,280.19 

TOTAL EQUITY $145,059.39 

$166,173.88 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 5, 2013 at 2:38 PM 1
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Balance Sheet

Wednesday, July 31, 2013

Park Washington Condo

Accrual Accounting Year Starts April  1, 2013

ASSETS

   Current Assets

$160,145.43        1110 CW Park Washington MM

Total Current Assets $160,145.43 

$160,145.43 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$108,213.93        2795 Interfund Transfer Resrv.

Total Current Liabilities $108,213.93 

TOTAL LIABILITIES $108,213.93 

EQUITY

   Current Year Earnings $18,797.73 

   Prior Year Earnings $33,133.77 

TOTAL EQUITY $51,931.50 

$160,145.43 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 5, 2013 at 2:38 PM 2
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Unexpended Budget Report

Wednesday, July 31, 2013

Park Washington Condo.

Park Washington Condomini Accrual Accounting Year Starts April  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Other Income

       4250 Gain on Sale -Fixed Asset  0.00  155,921.14  155,921.14  155,921.14  155,921.14  0.00  0.00 (155,921.14)

Total Other Income  0.00  0.00  155,921.14  155,921.14  155,921.14  155,921.14  0.00 (155,921.14)

   Revenue

       4010 Assessments  86,436.00 (1,125.16) 85,310.84 (144.16) 21,464.84  21,609.00  259,308.00  173,997.16 

       4080 Late Fees Income  300.00  856.92  1,156.92  171.29  246.29  75.00  900.00 (256.92)

       4090 Laundry Income  1,468.00 (98.61) 1,369.39 (40.75) 329.25  370.00  4,400.00  3,030.61 

       4100 Legal Fee Income  164.00  885.84  1,049.84  189.77  229.77  40.00  500.00 (549.84)

       4115 Move In/Out Income  500.00  250.00  750.00  250.00  500.00  250.00  1,000.00  250.00 

       4160 Other Income  0.00  223.00  223.00  0.00  0.00  0.00  0.00 (223.00)

       4170 Parking Fee  1,560.00  0.00  1,560.00  0.00  390.00  390.00  4,680.00  3,120.00 

Total Revenue  90,428.00  22,734.00  991.99  23,160.15  91,419.99  426.15  270,788.00  179,368.01 

TOTAL INCOME  22,734.00  90,428.00  156,347.29  156,913.13  179,081.29  247,341.13  270,788.00  23,446.87 

EXPENSES

   Utilities

       5010 Electric  8,093.00  815.64  8,908.64 (370.63) 2,829.37  3,200.00  24,443.00  15,534.36 

       5020 Gas  6,500.00 (457.94) 6,042.06 (433.54) 666.46  1,100.00  25,000.00  18,957.94 

       5035 Wastewater  300.00 (93.60) 206.40 (6.20) 68.80  75.00  900.00  693.60 

       5090 Water & Sewer  5,500.00  406.25  5,906.25  518.11  1,893.11  1,375.00  16,500.00  10,593.75 

Total Utilities  20,393.00  5,750.00  670.35  5,457.74  21,063.35 (292.26)  66,843.00  45,779.65 

   Grounds

       5040 Trash Removal  1,665.00  275.83  1,940.83  82.00  498.25  416.25  4,995.00  3,054.17 

       6340 Landscape Contract  668.00  182.00  850.00 (12.00) 155.00  167.00  2,000.00  1,150.00 

       6345 Landscape Maintenance  500.00 (275.77) 224.23  48.25  48.25  0.00  1,000.00  775.77 

       6510 Snow Removal  0.00  570.00  570.00  0.00  0.00  0.00  1,700.00  1,130.00 

       6512 Sprinkler Repairs  368.00 (20.15) 347.85 (92.00) 0.00  92.00  550.00  202.15 

       6560 Trees, Plants & Shrubs  1,100.00 (1,100.00) 0.00 (100.00) 0.00  100.00  1,500.00  1,500.00 

Total Grounds  4,301.00  775.25 (368.09) 701.50  3,932.91 (73.75)  11,745.00  7,812.09 

   Maintenance

Prepared by Weststar Management Corp. on  September 5, 2013 at 2:38 PM 1
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Unexpended Budget Report

Wednesday, July 31, 2013

Park Washington Condo. (Continued)

Park Washington Condomini Accrual Accounting Year Starts April  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance (Continued)

       6050 Building Maintenance  1,500.00  5,272.32  6,772.32  3,195.71  3,570.71  375.00  4,500.00 (2,272.32)

       6058 Carpet Cleaning  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       6088 Electrical/Lighting  1,200.00 (1,177.77) 22.23 (300.00) 0.00  300.00  3,600.00  3,577.77 

       6090 Elevator Repairs  400.00 (400.00) 0.00 (100.00) 0.00  100.00  1,000.00  1,000.00 

       6110 Elevator Contract  2,334.00  1,056.00  3,390.00  1,111.00  1,695.00  584.00  7,000.00  3,610.00 

       6160 Fire Alarm Monitoring  825.00  196.10  1,021.10 (127.25) 79.00  206.25  2,500.00  1,478.90 

       6179 Garage Cleaning  2,500.00 (660.00) 1,840.00 (625.00) 0.00  625.00  7,500.00  5,660.00 

       6180 Garage Repair/Maintenance  668.00  9,588.55  10,256.55 (167.00) 0.00  167.00  2,000.00 (8,256.55)

       6295 HVAC Repairs/Supplies  3,336.00  5,940.49  9,276.49  20.10  853.10  833.00  10,000.00  723.51 

       6311 Janitorial Contract  3,400.00 (400.00) 3,000.00  650.00  1,500.00  850.00  10,200.00  7,200.00 

       6430 Plumbing  2,000.00 (2,000.00) 0.00 (500.00) 0.00  500.00  6,000.00  6,000.00 

       6535 Supplies  250.00 (148.46) 101.54  39.04  101.54  62.50  750.00  648.46 

       6575 Water Treatment  2,100.00 (1,305.00) 795.00 (260.00) 265.00  525.00  3,680.00  2,885.00 

Total Maintenance  20,513.00  5,127.75  15,962.23  8,064.35  36,475.23  2,936.60  59,230.00  22,754.77 

   Other Expense

       5900 Reserve Contributions  21,088.00  0.00  21,088.00  0.00  5,272.00  5,272.00  63,260.00  42,172.00 

Total Other Expenses  21,088.00  5,272.00  0.00  5,272.00  21,088.00  0.00  63,260.00  42,172.00 

   Pool & Spa

       6440 Pool Chemicals  500.00  88.14  588.14 (100.00) 0.00  100.00  700.00  111.86 

       6450 Pool Expenses  1,125.00 (1,010.00) 115.00 (125.00) 0.00  125.00  1,500.00  1,385.00 

       6460 Pool Contract  1,150.00 (100.00) 1,050.00 (75.00) 350.00  425.00  2,500.00  1,450.00 

Total Pool & Spa  2,775.00  650.00 (1,021.86) 350.00  1,753.14 (300.00)  4,700.00  2,946.86 

   Administration

       6565 Unit 105 Expenses  0.00  1,709.24  1,709.24  489.34  489.34  0.00  0.00 (1,709.24)

       7021 Administrative Expenses  800.00 (431.95) 368.05 (152.88) 47.12  200.00  2,400.00  2,031.95 

       7030 Audit  3,800.00  618.97  4,418.97  4,418.97  4,418.97  0.00  3,800.00 (618.97)

       7110 Insurance  9,968.00 (1,375.68) 8,592.32 (343.92) 2,148.08  2,492.00  29,900.00  21,307.68 

       7119 Legal - Collections  800.00 (800.00) 0.00 (200.00) 0.00  200.00  2,000.00  2,000.00 

       7120 Legal - General  250.00  849.84  1,099.84  279.77  279.77  0.00  1,000.00 (99.84)

       7130 Licenses, Permits & Fees  0.00  0.00  0.00  0.00  0.00  0.00  160.00  160.00 

       7140 Management Fees  6,000.00  0.00  6,000.00  0.00  1,500.00  1,500.00  18,000.00  12,000.00 

Prepared by Weststar Management Corp. on  September 5, 2013 at 2:38 PM 2
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Unexpended Budget Report

Wednesday, July 31, 2013

Park Washington Condo. (Continued)

Park Washington Condomini Accrual Accounting Year Starts April  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration (Continued)

       7235 Property Taxes - Unit 105  0.00  563.79  563.79  563.79  563.79  0.00  0.00 (563.79)

       7262 Reserve Study  5,000.00 (5,000.00) 0.00  0.00  0.00  0.00  5,000.00  5,000.00 

       7425 Interest - Loan Payable  750.00  67.65  817.65  0.00  0.00  0.00  750.00 (67.65)

       7425 Telephone  668.00  11.44  679.44  2.67  169.67  167.00  2,000.00  1,320.56 

Total Administration  28,036.00  4,559.00 (3,786.70) 9,616.74  24,249.30  5,057.74  65,010.00  40,760.70 

TOTAL EXPENSES  22,134.00  97,106.00  7,328.33  11,455.93  29,462.33  108,561.93  270,788.00  162,226.07 

NET INCOME (LOSS)  600.00 (6,678.00) 149,018.96  145,457.20  149,618.96  138,779.20 

(138,779.20)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 5, 2013 at 2:38 PM 3
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Unexpended Budget Report

Wednesday, July 31, 2013

Park Washington Condominium Association

Park Washington Condo Accrual Accounting Year Starts April  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       9410 Reserve Income  21,088.00  0.00  21,088.00  0.00  5,272.00  5,272.00  63,260.00  42,172.00 

       9440 Reserve Interest Income  0.00  43.45  43.45  22.39  22.39  0.00  0.00 (43.45)

Total Revenue  21,088.00  5,272.00  43.45  5,294.39  21,131.45  22.39  63,260.00  42,128.55 

TOTAL INCOME  5,272.00  21,088.00  22.39  43.45  5,294.39  21,131.45  63,260.00  42,128.55 

EXPENSES

   Expenses

       9680 Reserve HVAC  0.00  2,330.72  2,330.72  2,330.72  2,330.72  0.00  0.00 (2,330.72)

       9800 Reserve Expenses  0.00  3.00  3.00  3.00  3.00  0.00  0.00 (3.00)

Total Expenses  0.00  0.00  2,333.72  2,333.72  2,333.72  2,333.72  0.00 (2,333.72)

TOTAL EXPENSES  0.00  0.00  2,333.72  2,333.72  2,333.72  2,333.72  0.00 (2,333.72)

NET INCOME (LOSS)  5,272.00  21,088.00 (2,311.33) (2,290.27) 2,960.67  18,797.73  63,260.00 

 44,462.27 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 5, 2013 at 2:38 PM 4




