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Balance Sheet

Thursday, April 30, 2015

Park Washington Condo

Accrual Accounting Year Starts April  1, 2015

ASSETS

   Current Assets

$24,515.02        1010 CW Park Washington Oper

Total Current Assets $24,515.02 

   Fixed Assets

$5,881.00        1450 Furniture & Fixtures

($5,881.00)       1510 Accumulated Depreciation

Total Fixed Assets $0.00 

   Other Assets

$1,964.00        1210 Accounts Receivable

Total Other Assets $1,964.00 

   Prepaid Expenses

$11,821.76        1320 Prepaid Insurance

$1,576.20        1330 Prepaid Expenses

Total Prepaid Expenses $13,397.96 

$39,876.98 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$6,522.23        2010 Accounts Payable

$6,706.72        2030 Advance Payments

Total Current Liabilities $13,228.95 

TOTAL LIABILITIES $13,228.95 

EQUITY

   Current Year Earnings $4,879.49 

   Prior Year Earnings $21,768.54 

TOTAL EQUITY $26,648.03 

$39,876.98 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 27, 2015 at 4:07 PM 1
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Balance Sheet

Thursday, April 30, 2015

Park Washington Condo

Accrual Accounting Year Starts April  1, 2015

ASSETS

   Current Assets

$72,134.59        1110 CW Park Washington MM

Total Current Assets $72,134.59 

$72,134.59 TOTAL ASSETS

EQUITY

   Current Year Earnings $2,842.50 

   Prior Year Earnings $69,292.09 

TOTAL EQUITY $72,134.59 

$72,134.59 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 27, 2015 at 4:07 PM 2
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Unexpended Budget Report

Thursday, April 30, 2015

Park Washington Condominium Operating

Park Washington Condo Accrual Accounting Year Starts April  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 Assessments  21,718.00  0.00  21,718.00  0.00  21,718.00  21,718.00  260,616.00  238,898.00 

       4080 Late Fees Income  117.00 (33.28) 83.72 (33.28) 83.72  117.00  1,400.00  1,316.28 

       4090 Laundry Income  325.00 (325.00) 0.00 (325.00) 0.00  325.00  4,100.00  4,100.00 

       4100 Legal Fee Income  150.00 (150.00) 0.00 (150.00) 0.00  150.00  2,000.00  2,000.00 

       4115 Move In/Out Income  250.00 (250.00) 0.00 (250.00) 0.00  250.00  1,000.00  1,000.00 

       4170 Parking Fee  390.00  30.00  420.00  30.00  420.00  390.00  4,680.00  4,260.00 

Total Revenue  22,950.00  22,950.00 (728.28) 22,221.72  22,221.72 (728.28)  273,796.00  251,574.28 

TOTAL INCOME  22,950.00  22,950.00 (728.28) (728.28) 22,221.72  22,221.72  273,796.00  251,574.28 

EXPENSES

   Utilities

       5010 Electric  1,400.00 (16.74) 1,383.26 (16.74) 1,383.26  1,400.00  26,000.00  24,616.74 

       5020 Gas  2,500.00 (620.91) 1,879.09 (620.91) 1,879.09  2,500.00  28,000.00  26,120.91 

       5035 Wastewater  75.00 (4.85) 70.15 (4.85) 70.15  75.00  900.00  829.85 

       5090 Water & Sewer  800.00 (67.76) 732.24 (67.76) 732.24  800.00  15,500.00  14,767.76 

Total Utilities  4,775.00  4,775.00 (710.26) 4,064.74  4,064.74 (710.26)  70,400.00  66,335.26 

   Grounds

       5040 Trash Removal  542.00 (3.14) 538.86 (3.14) 538.86  542.00  6,500.00  5,961.14 

       6340 Landscape Contract  0.00  75.00  75.00  75.00  75.00  0.00  1,000.00  925.00 

       6345 Landscape Maintenance  0.00  45.00  45.00  45.00  45.00  0.00  500.00  455.00 

       6510 Snow Removal  450.00 (450.00) 0.00 (450.00) 0.00  450.00  1,500.00  1,500.00 

       6512 Sprinkler Repairs  92.00 (92.00) 0.00 (92.00) 0.00  92.00  550.00  550.00 

       6560 Trees, Plants & Shrubs  300.00 (300.00) 0.00 (300.00) 0.00  300.00  1,000.00  1,000.00 

Total Grounds  1,384.00  1,384.00 (725.14) 658.86  658.86 (725.14)  11,050.00  10,391.14 

   Maintenance

       6050 Building Maintenance  417.00  983.00  1,400.00  983.00  1,400.00  417.00  5,000.00  3,600.00 

       6058 Carpet Cleaning  0.00  0.00  0.00  0.00  0.00  0.00  1,600.00  1,600.00 

       6088 Electrical/Lighting  125.00 (125.00) 0.00 (125.00) 0.00  125.00  1,500.00  1,500.00 

       6090 Elevator Repairs  100.00 (100.00) 0.00 (100.00) 0.00  100.00  2,000.00  2,000.00 

       6110 Elevator Contract  584.00  1,111.00  1,695.00  1,111.00  1,695.00  584.00  7,000.00  5,305.00 

Prepared by Weststar Management Corp. on  May 27, 2015 at 4:07 PM 1
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Unexpended Budget Report

Thursday, April 30, 2015

Park Washington Condominium Operating (Continued)

Park Washington Condo Accrual Accounting Year Starts April  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance (Continued)

       6160 Fire Alarm Monitoring  150.00 (71.00) 79.00 (71.00) 79.00  150.00  1,800.00  1,721.00 

       6179 Garage Cleaning  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6180 Garage Repair/Maintenance  167.00 (167.00) 0.00 (167.00) 0.00  167.00  2,500.00  2,500.00 

       6295 HVAC Repairs/Supplies  600.00 (510.00) 90.00 (510.00) 90.00  600.00  7,000.00  6,910.00 

       6298 HVAC Contract  302.00 (0.33) 301.67 (0.33) 301.67  302.00  3,620.00  3,318.33 

       6311 Janitorial Contract  775.00  0.00  775.00  0.00  775.00  775.00  9,300.00  8,525.00 

       6385 Maintenance Contract  1,400.00 (1,400.00) 0.00 (1,400.00) 0.00  1,400.00  16,800.00  16,800.00 

       6430 Plumbing  0.00  144.00  144.00  144.00  144.00  0.00  4,000.00  3,856.00 

       6535 Supplies  167.00 (63.25) 103.75 (63.25) 103.75  167.00  2,000.00  1,896.25 

       6575 Water Treatment  0.00  0.00  0.00  0.00  0.00  0.00  1,400.00  1,400.00 

Total Maintenance  4,787.00  4,787.00 (198.58) 4,588.42  4,588.42 (198.58)  66,520.00  61,931.58 

   Other Expense

       5900 Reserve Contributions  2,834.00  0.00  2,834.00  0.00  2,834.00  2,834.00  34,000.00  31,166.00 

Total Other Expenses  2,834.00  2,834.00  0.00  2,834.00  2,834.00  0.00  34,000.00  31,166.00 

   Pool & Spa

       6440 Pool Chemicals  100.00 (100.00) 0.00 (100.00) 0.00  100.00  1,000.00  1,000.00 

       6450 Pool Expenses  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       6460 Pool Contract  0.00  350.00  350.00  350.00  350.00  0.00  2,500.00  2,150.00 

Total Pool & Spa  100.00  100.00  250.00  350.00  350.00  250.00  4,000.00  3,650.00 

   Administration

       7021 Administrative Expenses  200.00 (66.23) 133.77 (66.23) 133.77  200.00  2,000.00  1,866.23 

       7030 Audit  0.00  0.00  0.00  0.00  0.00  0.00  4,200.00  4,200.00 

       7110 Insurance  2,000.00  130.67  2,130.67  130.67  2,130.67  2,000.00  24,000.00  21,869.33 

       7119 Legal - Collections  200.00 (200.00) 0.00 (200.00) 0.00  200.00  2,000.00  2,000.00 

       7120 Legal - General  167.00  548.00  715.00  548.00  715.00  167.00  2,000.00  1,285.00 

       7130 Licenses, Permits & Fees  0.00  195.00  195.00  195.00  195.00  0.00  800.00  605.00 

       7140 Management Fees  1,500.00  0.00  1,500.00  0.00  1,500.00  1,500.00  18,000.00  16,500.00 

       7425 Telephone  183.00 (11.23) 171.77 (11.23) 171.77  183.00  2,200.00  2,028.23 

Total Administration  4,250.00  4,250.00  596.21  4,846.21  4,846.21  596.21  55,200.00  50,353.79 

Prepared by Weststar Management Corp. on  May 27, 2015 at 4:07 PM 2
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Unexpended Budget Report

Thursday, April 30, 2015

Park Washington Condominium Operating (Continued)

Park Washington Condo Accrual Accounting Year Starts April  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

TOTAL EXPENSES  18,130.00  18,130.00 (787.77) (787.77) 17,342.23  17,342.23  241,170.00  223,827.77 

NET INCOME (LOSS)  4,820.00  4,820.00  59.49  59.49  4,879.49  4,879.49  32,626.00 

 27,746.51 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  May 27, 2015 at 4:07 PM 3
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Unexpended Budget Report

Thursday, April 30, 2015

Park Washington Condominium Reserves

Park Washington Condo Accrual Accounting Year Starts April  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       9410 Reserve Income  2,834.00  0.00  2,834.00  0.00  2,834.00  2,834.00  34,000.00  31,166.00 

       9440 Reserve Interest Income  0.00  8.50  8.50  8.50  8.50  0.00  0.00 (8.50)

Total Revenue  2,834.00  2,834.00  8.50  2,842.50  2,842.50  8.50  34,000.00  31,157.50 

TOTAL INCOME  2,834.00  2,834.00  8.50  8.50  2,842.50  2,842.50  34,000.00  31,157.50 

NET INCOME (LOSS)  2,834.00  2,834.00  8.50  8.50  2,842.50  2,842.50  34,000.00 

 31,157.50 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  May 27, 2015 at 4:07 PM 4




