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PAJU( WSrlING"!'al ='D:MINn.."'1S ASso::-...>.:rlCll 
(a Coloraco rx::~-fc=-~=:::. ": or;:oraticn) 

.>.RI'Ic.E I 

T.,-.e r::u.::c--.::e :or whic.~ Park Wasl-.inqtCn Cona::Imi.niuns Associaticn (t.\;e 
"Association" ) is fomed is to govern the Propeny situate in the City 
a.'1d Count.y of Denver, Colora.cD, descxi.ted in the Co.-.Q::rnini\.lrl Dec.l.a-?"'!.tian 
for Park \;ashb,ton ConCaniniuns (the "Declaration"), ar.d all mrendrnents 
and sUF!?1e..'rel1ts thereto '" All teJ:ms defined in the Ceclarati01 or in the 
Asscci.ation' 5 Articles of Incorporation (the "Articles") shall ha,,"e tr.e 

, sarre ,rrean.ings rL.""'e.in unless ot.,'1er..n.se defined. 

\ 
ART!CLE II 

, 
l"e!rbershio, Voting. C\l::l:un arrl Proxies 

section 1. ~~h.io, 
Me:n!:ers of ,,'1e Assocl.ation·: 

Votina. . There shall be t><:> classes of 

Class A ~ shall be the Owners, but if any sue!) owner 
sl".all i:e rrc=e tl"..aIl one person or shall be a <XIrporation or otr.er entity, 
ti'~,n one suc.'1 p!!-""'SOn, an officer of such cor;:orat.i.m, or a nenber of 
suc.'1 e.~tity shall be Cesignated the Class A Mer.ber with respect to such 
ConCc:ininiun Uni~ in a written notice delive.re.1 to the 5ecretary of the 
Association ar.d suOscrit:ed.. to by all such persons, tr.t such corporati~, 
or by all t.1o..e rre!!t::ers of suc.~ end ty. Each Class A z.Erber shall be: 
entitled to one I<:lte for each Comanini\ll1l llnit 0'WT1ed by t.'" entity that 
c.esic;;'.at.e::. h:",r:'\.. 

n,e Ceclarant shall be the Class B Me!:bor of t.'>e Associaticn. 
The Class B Me.'1'ber shall be entitled to five votes for eac.'l ConCani.~\lII\ 
Unit owned by it, su::h votes to be: ~"Cl!.rc:ised by an of=icer or other 
Cesic;na.ted representative with respect. to each 5UC."'l Cor.c!aniniun Unit. 
'I"tI.e Decla.rant shall oot be: a o.a.ss A Memt:er as lcnq as it is a Class B 
~'l1C.er, but ~ teDninatian of its Oass B MerrOership, it shall be a 
Class A l"2!Tber !or eac.."l Condc:rnin.i\ml tmit o,.med by it . 

S'ec':ion 2. Ct:or.Jn. Except as oti'~:"' .... ise proviC.ed in ti".e.se By-laws, 
tl'.e prese:-.ce in perscn or by prexy of He:rCers entitled to ""te ron t.'lan 
on~t-~ of ti".e total votes of the !I~rs shall ool".stitute !. qu::lnlm 
for t.~ transaction of business at any rreetinq of the Association. 



· , 

Sectioo 3. Proxies. Mer.t:ers of t..1.e Asscciatic:1 ~a,! ~te at 
i\sscciat..ioo m!etinqs elt . .I'')E!r in p2.:'son or by pt"CX'j. EVer! Fr:;Ixy rrust ::e 
e.~'t.ed .in writing by the ~r or his duly aut.hor:ze-::::. at::.o~y-:':-.­
faC"t.. N::! proxy shall I::e valid after ti"'.e expiration of eleve.n !!Or.t.I-.s 
frem t..'1e date of its execut..:..o.n. unless o't...\".erwise prov:.ceC in t..~e pr=:(':'. 

~ic."':. 4. Voti.'1g. At any rreet.i..i.g of ~s, i~ a ~run is 
present.. tl".e affir.rat..lve vo-:'e of a rr'ajor:.ty of ti'..e '.tOt.es represe.'1:se. at 
t2-..e rreetir.g L"l person or by prexy shall I::e tl".e ac.: of t.."':e Me.!reers, 
J....""lless a vote of a greate= n'..m1l:::er is required by law I t..~ AI.-~cles, t.. .... e 
t::ec!.a.=at..:.cn, or t.1...e.se By-Laws. 

ARl'!C!.E HI 

i 
SeC':icn 1. Annual !-1;o;t.inS's. 'The annual rreeti..'1gs of t.'1.e Asscci.aticn 

sr..all Ce he.!.c en t..~ f~st. Cay of t.'1e rront.' of June of each year, 
cc::rre.'1ci.-.g '.-lit..' t. .... e year 1982 at Park Was.l-rins-tcn CondcminitmS, Denver, 
Colo!."'ac":), or at suc."1 ct.~ t.r.e and ?lace as may I::e Cesignate:i I:Joj tr.e 
Eoc!.-r.:i of ~.a.. ""la<;e=s. 

Sec~ion 2. Special ~":..i.'"I.S's. Special rreeti.'"':.g5 of the Me.'Tbers of 
tr.e Asscc:.at.icn rrey t:e called at the Presic.ent, or by resolution of the 
SOa:C of Mana<;ers, or u;:cn a petition c.ell vered b t..~ Secreta...ry and 
siqr.ed by !"'e.'Tt:ers re:;rese..'1ti..'ig at least 25% of the total votes of t.."'l.e 
M: . .'T.::e:-::;; 0:: the Association. A notice of any special rreeting shall state 
t.'"'.e ti.;e and ?lace of t..'1e rreeting and t.1o..e pul':l:Ose thereof. 

Sec~c.~ ). Place of :.:e=,,:~.::=. ~"':...:..."":::;, ~t.'"!. ge:-.e.:-al ar..c. s~e=:'a!.. 
of t.~e AsSCX:l.aticn shall .ce nelci at Park. Washi.nqt.on ConC.c:ni.'1iums, or ac 
s uc.'1 ot..1.e..::" place as nay t:e designated by t.i.e P.oard of !1ana.gers. 

Sec-...i.on -4. N:ltice of ~ti.no. N:ltice of the ar.nual rreeting of t..1o..e 
:-E..':1be::-s sr.all be mailed to the l-~ at least 15 c!a.ys Frier to t!-..e 
c.ate !.L .... ..ed !"== s~." ;ree~,;. l'C:Itices of s;:ecial ;reeti. 'igs shall t.e 4i::;e-'1 
to t.".e !'e:rbel:s at least ten (10) days !:efore such rreet.bg is to be ~.eld. 
1.11 suc. ... notices shall be rrailed by tl'.e Secretary, p:lstage prepaid, and 
ac.c.....-essed to th! ~ at tl-.e ~r' 5 last. k:"-..cwn a.cc.ress as srDNTI on 
tl"'.e rec:mis of the Association . Not':ce of all oree:ir.gs s.'":.a.l.l be se.'1.t l..--:, 
a similar m1nnt!r to all !101c!ers of first rrortgages on Coxcm.ini~ C"n:.';s 
.... ~ have maee a. prior writte-'1 request ti".e=efor. 

Sec-""'::'cn 5. Adjour.:.ed ~et..inc"s. If any tre!ting 0: e.e Merrt:ers 
car.not ;:roceed. by reason of the fact that a 'iU=lI"Un is ;""lOt Frese..'1t, &.e 
P:-esic.e.rtt r:,ay adjourn t,1o..e rreeti..'1.g to a later date wh.ic~ shall mt tJe 
I'T'Cre ti'.M t.e.'1 Cays from the t.irre of t.'1e origi.~ :reeting. At ~y aC.jou...~e::i 
rreeti..ng any busi.-.ess t.'":.a.t might have been t-..-a.nsa~e:l at t.."'1e neet.i..'1g as 
o=igir.ally C.:l.l.1ed nay r:e transac-.ed without fur-..r.er rctice. 
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Section 6. Onani."':Cl!.S Consent. My a~i.on requi...-ed or per.Ut.-tee to 
be t.a.ken J. t a rree'U119 a f the l'Enoers rna y be taKe.'i wi tl".out a rree:...ing if a 
a:msent in writing, setting forth the act.i.on so take.'l. shall t::e sig:1ed. 
by all of ~ MI!!rtlers entitied to I.Ote with . respect to t!'.e subject 
matter t.he.reof. Such consent shall have t.be sarre force and effect as a 
ur..a.n..iJTous ~te of t..'ie ~s. 

ARl'IQ.E IV 

Bean! of Mmacers 

Section 1. Numl:er and CUalificat':"ons. The affairs and business of 
the Asso::iat":"=:-. sr-.a!.l =e cc!''''UCt.~ by a Soard of Managers ccnsiStir.g of 
t.'1ree rteT'l::::ers, who shall be elec--ed at the annual ~ti.'lq by ~ of 
the Associaticn. Eac.l-t z.ent::er of the Board of Manacers shall be an CWner 
if suc.~ owner is an individ\.:..a.l, or an L'ldividual desiqnat.ed by an o.mer 
to e.'<erc':"se its rights with respect to a Cond:mi."liun unit if suc.'l owner 
is fOre t..'"'.an one t=erson or a CD:q:cratioo or other entity. M!ni:e.-.~ ot 
t.'1e EoaId shall serve until the expiration of t!'.eir teIJ1l and until their 
SUCcsssors a..-e duly elected and qualified. Notwithstanding onythin; 
cont3i.""teC herei...i. to ti'.e cont-""'a.rY, until such t.iIre as Decl.a.rm1t is ro 
lon~er a Class a rrerl::er, Declarant shall ha:ve the sole ar.d e., ... a:.l1.:sive 
right to vote for the Board of Managers. 

Sec't.lc.""l 2. 
the Associacon, 
for a one-year tern. 

At each, annual ueeting of 
Manage....-,; shall·t;e elected 

'Ihe...?'1! will be ~ CLmllative voting for Managers. 

Section 3. Vacancies. Vacar.cies on the Board of Managers cause:! 
by any reascn s1-.all t:e fllled by a vote of the ll'ajority of the remai.ning 
Mar.age::s t,.\"le.l"l i.""l of!ice altb:lUc;h they nay constitute less t.'"lan a qtrIrurt'I. 
Eac.' person so elected. shall 5e-'Y"'\.Ie for the unexpired tel:m of his ~preC.ece.ssor 
in of:ice: e."<Cept that .any Manager elec-...ed to fill a vaca.ncy created by 
re.5c.""l of an l."'lC'=ea..Sa in the: nur.ber of Managers shall serve until his 
successor is elec""-e:l anc! qualified at the next. atl.""lual rreeting of the 
Association. 

Se=t.:..on 4. Co:rD!. ... ;atian. Managen shall not be paid any c::ucpe .. ".sation . 
for tl-.eir ser.rices per2'.-o!m!d as Mana~~ unless a resolution auti-.orizi.."lg . 
suc."l ::e11.InL~ticn shall have t:een acopted by t..'1e Association. I'.ana<;ers 
may be re.ilrCursed !or actual e..~s .i.nct.:rreC. in c::mnection with tl-..eir 
duties as Managers. 

~ion 5.. Orqanization ~tinq. With.:..n a period of tl!!l Cays 
followi.',g election of a new Soard. of Managers or t±co election of Managers 
at tt..e annual rreeting of the Assoc:iaticn, an orc;a.~zation m!eting shall 
t;e 1-.eld at a ti;:-", and place fi.'<ed by the Eoard of Hanagers follcwing 
which of:':"cers of t..~e Association shall t:e elected as provi.Ced for in 
Article V hereof .. 
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Section 6. Feaula: ~e:.i..n.qs. F.egular iT'ee':.:":-.C;S of ti'.e :oar:' 0: 
!1anagers shall t::e reld at SUC:l. t.:.JTe a.r.c place as s:-..all t:e c.ete:::-..:.-.eC. 
f:-cm ti..rre to tiJre by t.~ P=esice.'1t. of t..~e Assoc:..at':'cr. 0 = by a :7a:c::-:..~: 
of its 8oa.-T"ti of Ma.na<;ers . Not.ice of =~ar rreec.:...-.o;s 0: t..'-1e Eoa...-d c: 
Mar".agers shall be g:"ve.'1 2C!": :1a ... 1.age.r ~sonally or ':;y :-rail, t.eleo;:r.c:-:e, 
cr t.elegr2.~h at. least t..1....:r:~ Cays prlo= :.= :':-.~ ~'":'E. 0: soc=-' ree':.i.r:q. 

Sec:':'C!1 7. Scecial r-~':.i.-:.C's. S~':"a.l Treeo:.:..r.gs of t.'1e Eoa:.-::' 0: 
~.a."'!.a.ge=s my ::e called by t!"'.e PresiCe-.t:. or &.e Secre"~=y u;on ::)::-:y ­
ei¢.t. :-.!:u='s' ::ot.:"ce t::l eac.'1 ~ger glve.'1 ;:e:sonal.ly, by ;nail. tele~xr.e . 
cr telegrao;:h, whic.'1 ro:.ice shall st.ate u.s tiJre C!'.c ?lace of ~.e !reet:"-.q 
a.id t..~ ?U-~ses t.:...e...reo:. 

Sec:':'cn 8. Waiver of Notce. 2efcre or at any rreeting of t.1;.e 
Bc::1a--d 0: ~'1.agers any ~.a.;.:age.= tray I L'1. ..... 't"iti.'1g, waiva r.otice of suc.~ 
rree-=.L"'l.g, a.'1d such wal.'Ver shall te c~ esuivale.'1t to t.~ givi::.g of 
s \.!c-f, r.otice. Att.e..--ca.'1ce by a :-a'"lager at. any rre!t..ing of the Board shall 
t:e a WaJ.·:er 0: i.oeice by !1.illl 0: u.s tiIre and ?lace ti'..e-.-eof, unless suc.'1 
P'.ar.age::- a;:~s for t..."".e sole ~se of obj~inq to &.e r.otice gh-e..'1 
a.'1C ral.5eS ~c!1 cbje-::-=.':"cn before t.i"'.e ':.ra.-.sac-..ion of any busir.ess. 

Sec~c:: 9. C'r:.a.-.':"'-:n1..:S Conse."'l.':.. my ac""..ion re-:;uired or ;:e.Ir.Litted to 
::e u l.;e."'l. a-:. a rreet.:..-.g 0: t..;.'1e Eoar:: of !1ar'.a.t;e-"""5 !'ray be take."1 without a 
~':.i.--:q, i : a c::>nse.'1t. i.."'l. writL-.g se-:'1-';:1g :orth t.1...p. ac:.i(.l1\ so taken, 
s::.all t:e siq.-:ed !:y all of t..!-.e . :13.nagers. Suc~ C::1.Se.'1t. shall haVe tr.e 
sane fo=ce and effec-:. as a ~"1.aI1.i.'":t::us vot.e of the :1anage=s. 

Sec':.iC:1 10. C\:!orun. A major:'ty 0: t..:"'.e Scard of r-".an.age!'S t.'1e."1 :r.. 
o ::':'::e sr.a.!.l c:nst.::.ute a quJr...m fer t...':e t=a."1Sac:.':"c:1 of any t:usi:'.ess 0: 
~.; ~~..:. , a..-:'::' :.-..e !::--3 ~: a ::-::.~ ==:'."::' -=: -_I.~ :-'.!..;.ao;e.rs prese.'1t. at a 
rree:,:"'i.g at. w:t:.c.' a StDr.:.l is ?rese."'1t sr.a.ll t:e t.'1e ac':. of t.h.e ?oar": o f 
~.a.r.aqe=-s. If a ~n...~ is not ?rese."1t at ar.y rreet..i.r.g of t..~ Soard of 
V.ar.aqe=s a majority of t.'"ose prese.'"It :i\a.y ac j cu..-:1 t.'1e rreet.L"1g to a later 
c.at2, wru.c.' shall n:>t t:e rrore t..'1.an te."l days frt:m t..'"'.e t:.rre of the or~ginal 
rree:..i.--:g. .:l.t a."11' acjou..~ed rreet..i.ng a.ny busi.r.ess t..'1.at miqht have Ce!;!''1 

t..~.,sac:.e:: at. t!'".e rreeting as oriqiro.ally called may be trar.sac:.e:i · .... i. t..I...cut 
fur:... .. .a.r r'Dt..ice . 

Sec::ic:l. 11. Duties. The Eoarti of :o".an.agers sr.all car:l cn ':..~ 
c.'.Jt.ies and r.wlagw! the a i ::a.irs of tre Asscciation , PU=Sl2r.t t.:) a:-.c in 
accor...ance with tt:e Decla.::-at.!.~:m. The Boa......c maY e.xe!'cise for t. .. .e Asscx:i..at.::.:::1 
all p:::l'\¥erS, duties, and aut.hcrity vest.ed i.'1 :::lr - delegated to tl"'.e A.sscx:iatie:-. 
ar.d n:::lt s;:ecifi.cally reserved to t.~ ~rs~p by o~I..e!' provisic:1.S of 
ti:e 3y-Law5, Ar...icles of InC':lrp:!raticn, or er.e Ce::lara:.icn . 'n'.e~-c 
shall %eeo CCTClete rl!O:lrtis of all its acts anC. c::r;c:-at.e a.f:airs, arC 
sr.all preSe."'l.t. a stat.errent ti'.ereof to the ~rs at t.'1e annual rreeu:-.g 
of t.'1e ~rs or at any ~':"al neeting .....r.en ~sted by at least 25; 
0: all \;'C ~:"'-.-= :'..e.-.t:ers. T.":e Eca.rc may cesicnate and re:rove pe=scrr.el - - - ~ necessarl for -=..I..c o;:e!,.J.t!.cn, :;ainte.'1ance , repa.:.r, and re?l acere:-.t 0_ t..loo.e 
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ConComi..iiun Units and Ccrman El~'1ts. TI-.e Eoard also sha.l.l super-lise 
all officers, agents, and eT?loye'2s of the Asso::ia.t...ion ar.c. see t."'.at 
t.l:eir duties are prop!rly r:er=orrred. 'the Board shall cause the JI..ssociation 
to per£ODD all duties i.."":C'...iITbe.."1t up:n it. 

5ec'-.....icn 12. Ma.."'l.aqi..'1q Ace.'1t. ~.e S::::ard of ~..at'2ge=-s rra y ert;lloy t..~e 
ser'/ic2.S of a M::!nagmg Ac;e.'1t., a."'.c mav c.eleca.te to sud1 l".a.l"'\aging Ace."'lt 
~,n.y of t!"'.e du~es, ~rs, or authod.ty of- tl"'.e Board. but no't' .... it.'15t.a.ncli .. "I.g' 
suc.~ delegat.ion, t.!-.e Soard shall 00'1: be relieved of its res:;onsibilit...i.es 
under ti'~ Declaration. 

sec:~cn 13. ~es. T.-.e Eoarc. of Ma,.'1agers rray aeopt. or c,\Te ..... .d rules 
and ~.: :':"::;:.:5 c;::r\te..'"TIl...'1g ti-.e Ccmrcn Elerrents at any t..i.rre b'i a r-ajc=i~y 
vote of t.."1e :-'aJ"I.age::s prese.'1t at any· :reeting of Manage.....-s. 

Sect.ic."'I. 14. Ince!m.ification. '!be Managing Ag'en5, atployees of the 
Association, u.d each Mar.ager and officer of the Asso:iatioo., shall l:e 
i. ... rmified by u.s Association against all expenses and liabilities, 
i.'1clu.iing at-:or.tey 's fees, r~nably incurred by or ~sed ut:cn t.hen 
1..'1 cormec: ; on \.,ri th any proceedir:.g to which t."I!y may t:e a par.:y, or in 
whic..' they may becorre i.'1volve:5., by =~.5on of being or having ac7..ed as 
such up:m reha.lf of t:".e Association, proviCed that this irriemification 
shall. not a;:;>ly if tre said !'=Son is adjud<;ed guilty of willful misfea­
sance or mtifeasance in the perfOIT.'el"C'e of his dur.ies: .provided furth!r 
t.'"'.a.t in tr.e evet".t o! a se~..l~t, the i..ndsmificatioo herein shall 
ap?ly only ;...t-.e.."'l t.~e Eoa.-'""d aprlroves su:h !!ettlerent and re.iIri::rul:-serent as 
t:eing in tr.e !::est interest of the AsSIXiation. 'n'J.e fOrec:Ping rights of 
inCe.'mification shall t:e in adc!iticn to and not exclusive of all ot.'1er 
riS-hts to .... "hic.~ sue., person :ray be entitle::.. 

Secticn 15. FE-'i'Oval free. Board . At any annual or s;:e::ial need'lg 
of t!"'.e ~s, duly called, any or.e or rrore of the Managers may- t:e 
rE:;lC ... -':=, • .. Ji:..~ ~= · ... ·it..'"'.out t21.!-ce. by a ;.-~:orit.y '\.Ot.e of t.'1e ~s. and a 
successor r.ay t.~'l and t!".ere t:e elected to fill ti".e vacancy t.'us created. 

Offic--rs 

Sectiat 1. r.esignaticn. The pr:L7:ipal of:icers of t..'1e Asscciation 
shall be a President (wOO shall te c.'losen f:ran =g the Beard of 1-W1age.. ... ) , 
Vice PresiCent, Sec=etaIy and Treasurer, all of ..r.an shall te elected by 
the Board of Managers. "!he offi""rs of the AssociatiDn tray te o::rrbine<:, 
e."<Cept that the President and Se<=!tary shall not te the sane j:e..""SCn. 

Ot.!".er offiars noay t:e ap;:oin'tCd or elected by the SOard of Manas-ers frcm 
tilre to tilre. 

Sect.ien 2. Election of O!"fic--rs. The officers shall I:e elected 
aJ"U":...:ally by the Soard of Managers at. the organizatien :reeting of eac.' 
new !!card and shall rold of!ice at to ..... ple3Sure of t!-.e Board of ;-Ia.-.ac;ers. 
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Sec+"-ial 3. P.eroval of O~!'':cer3. Up:>r.. an a::i.=::"a':...!.'.;e VOte of a 
~.J.jc=::',:·: of ___ \o,.~ rre.rrt:e:s of ~"'.e Eoa..rC of !'13.nagers , a.'1y o::':"cer :.-ay be 
re.'TOved, ei~~ Wl.1:.~ ..:;= -.;l.:'::.; ___ -:. ..:.2. ''::: ~. a.'1C. t.,:".e S'..u:ce.5s.=r :ray be el e-=:ee 
at any reqular rreeting of t.'"':e Beard of 1-'!..anaSc'::; cr at M.y spec::.al 
rreeti.'''Ig of t."1.e Boa.rd called for s-..:c. .... ?Ur?Jse. 

Se::-:':'C:1 4;. Presice...'":t. T.-.e :=es:':::'e.-"".t s::.a.!.l be '::...~ c. .. ..:.e: e..":ec-..:t:" l e 
o::ice= of tI-..E! • .l.ssoc:.at..!.cn arc st-.all presiee a::. ail ::-ee-:.:...-.t;S 0: t..:....e 
5caz-c of ~.dI'.a~e.:-s ar..::! I'-E;..!:::ers. He sl"'all see t."\at cr:::ers ar.d rescl1.lt.ic:1S 
0: :...\...e 2ca=c 2-~ C3--:::-:.e-:::. o\.!~; sr..a2.1 1..'1 r~s capac':t:! as ?resic.ent. of ~""e 
;..ssoc:..at.:.~:1. siS' all leasas, ror:ga<;es, dee:::s of t='.:s'C, ceec.s, a..:c ot.."-:.er 
' .. T:.t:.e.'1 :"'-.st.:"'\"..-:-ents aJ".c. c::l-si<;n all prc:n.:..sscr! nc~e5. 

Sec-"':"on S. Vice P:'es:'ce.'1t. 
place a:-.Q stead of ti".e ?::'es2.c.e..'1t 
i.r-2!.bili-;: or ref1..:.sal to a.C'':., and 
CUt¥s as ~y be requL-ee. ::y t..'"':.e 

n-.e Vice Presice.r..t shall aC":. i..'1 t.lo..e 
in t..'1.e ev'e.'1t of t!".e Presieent ' s aDse.'1ce, 
shall e..xercise ar.c. CJ..sc.~-s-e SllC.'1 ot.;".er 
Soat":. , 

Sect-i.en 6. Sec::-e~.'. 'r.1e Sec==:tary sha.l.l record t!"'.e ... "Otes ar.d 
ke-;,? ~.~ ::"'.l..""":.\.:.';2S or all r.eet"::' .. l:C;S ar.c Pr:l~ir.gs of the Ecard a.'1d of t."-..e 
~.::ers; keeo <;.;. .... e c:Jr.:orate seal. of t.~ Association anc. af::ix it. on all 
t=a?==s r~!::c; saiC. ... seal: serle l'Cltice of rreet.i."'1g5 of the Board and of 
t.\...e y~.=e=s; :"'ee? appropriate C'U.-re.'1t. !""'eC:lrC.s showing t..~ Merrters of the 
;'-sscciat..:..cn toc;et!-.er wit. .... t.bei: adCresses, ai1d slJail perfoI:!l syc."1 ot.!-.er 
cL:.ties as r~ed by t.r:e Bca.-rd .. 

SeC":':"cn 7. Treascr-er.. TI'.e T=easure.r sha!..l receive and ce?Jsit. i.."1 
aF::~F=':'.;t"':.e ~an:< acco\Zlt:.S all rrcnies of &02 Ass...-c.i...a.tior. ~ s!""..a.ll c.:...s::c=sa 
SUC-"1 :--:,es as C..irec::.ed ~ resolution of t..l..e Soar::' of r--'..a..-..agers; sr.a1.1 
sisn all c:-.ecks anc. F='=lissory notes of t.~ Assccia"t.icn: keep prt;;::er 
b::cks of acc:::ur.t: cause. a..'1r.t..:al f.ina.'1cial St.2.t.e.'"1"er'."t.s of t.l"'.e Asscci.atic:1 
to "=e Irace cy a ce.r:.i:i.ed. p,lblic acc;ur.~t. at "t.!"".e C""'....!1"plec.ic:1. o f eac~ 
:':'sc.ti yea=" : aid shall prepare an anm:.a..l b\.!C.get and. a s"t;..atere.'"'It. 0: 
i.. "1,:_.,e ar:d e."<?e-.,c.itures to t:e presented to t.~ r.entership at its re;ular­
a."""!..."1t.:.:ti. :":"'eet..:....-.g, and. Celive.= a o::l?y of eac.'"i W t.1....e ~.=e:-s. 

Section 1. 
to be maintair.ed 
b::cks of acc:::)\mt 

Books and Pe:::r:::..s - :''''.s::e::tic.: 

Books and ~crCs. 'n1e Eoard of !oW\agers sha..ll cause 
at tr.e prl.."1c':"';a..l office of tl".e .a.ss.::::c:.at.ic::. c:=;:let.e 
of t.~e af:airs of t.1;e Associaticn . 

sec~icn 2, L~=ic~. Sua lxoks of aCCJUl',t shall be c~e. t:> 
• ir.s-;:::e-='::"on ut=Cn the ee.>rand of any M!!nt::er or holc.e:- of a 4-'b:-t.g3~e cn any 

Cor:c.crni...""'lil. .. ""Tl v;ut and shall be e.'<i"!..ibited to suc."l o.n-.er or r.older at any 
re~scnaOle busir.ess r.ours q:on te."1 (10) days notice iiade to the Direc=:>r 
or Ecard of :-B.na.gers. Suc!1 inS?eCticn rray be nade .:.n person. or by 
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age.'1t or attor.'ley, and the r':"ght of in~..ic.'1 ir..c!:.;e.2s t.:-.e righ:. ~ 
make ~'<t.racts or oer:o::r. au::.its. Allot the :o:-ecc:'.::c sr.a11 :e at t.:",e 

ex;:en.se of ~ i.nSpec~,g ~y. .~.,! :v'eTI.!:e::" a.r.c ~lc~= c: a fi=s~ 
M:lrtgage shall be fu.."71isr.ed a state!!'e..'1t ot t..:".e ~,rer' 5 acc::t...-;:. se:::!...-.C' 
fo=t.~ t.'-:e arrount of t.r1F4id aSSe5s:Te..'1ts c:- ot.:.""::ie:- ci'.art;es ow:"'1q :;y S\.:C:-' " 
~-:t:e=. up::1 te., (1 0) Cays' noti.ce to t:!".e 1"'I.ar.a:;i.."1S .;ge.:.t or Scard 0: 
:·ia,.-..lse=s a!'.o pa;iT'e.'1t of a rea.sG18.ble :ee" 

Sec-:"':"cn 3. :::u::-=e".:. The Eoa....-c of ~3'..aOe=3 si"...:..!.2.. :-..::lld a rree~-.C' 
::e5:=e ~'-.e e. .... .d of eac.-: :isC3.l ye.3I of t.1-:e ASsoc':"at':"on at: \~t-..ic.~ it s~.a2.1 
ac=~ 3. ::::uege-:. for t.,. .... e :':~"tt. t.:.s~ year" T."".e ~ge':. so aeopted rray t:e 
c:;e:i as a Cas.:..s for u-.e assess:rer.ts <!gai...-.st o...ner3 al.lt. ..... .orized Cv :...h..e 
Dec~a=at.:..on. " 

Soec<:,':"on 4. tl.L:d:'t.s. T:1e Eclare r.ey c!:ta.i.'1 a. .... auCit of t.'-:e !::x::oks a.'1C. 
re~rC.s of t. .... e P-.ssocl.at.ion f:::c:m ti.'7'e to ti.~. whic.'1 auC..it shall t:e mace 
d,'iallable to eac!1 (),.,..one= and fi..;:-st. ~r':.o:;:a<;ee upon r~sl: . 

• 

Se::t.iC:1 1. Asses$e..'"lts" Eac.'i. o..n:e= shall ;:ay th~ share of assess­
~~s L':l=Osed by t:-.e ~.ssO::l.atian t=I rreet. t.1....e Ccmcn:'!. F"l<f~.nses cesc:::il:::eC 
il1 '=.,.I...e Cecl2-...-at.i~n. Eac!1 assesS're .. '1t st-.a..!.l t:e allocated arrong 't:.r.e Owners 
as set out i..'1 ti'.e Ce::laration. 1: a ConCcrni.""':t.mI unit is C"-mee by two or 
r.ore owne...-s, eac!1 of such CO""'C'WTlers s..~l t:e joi..'1tly and seve=-ally 
liable fc= U.e ;:or-ien of t.'1e assess.T'e.'1:' att=:.b'..ltable to suc. .... uni.-:. 
;'.ssesSif'e..'1:'s shall t::e rrae.e r:-cnt."'.ly ane. st-.a.l.l l::e cue anC. payable on t.':e 
c.a:.e s::ec:'£:'ed L, t.1;.e asseS~'1t nct':ce. All U'!.paic. assessrre.'1ts shall 
t:e.:: :... .... :.e=~st as :;:roviced L., &.e Ced .. a.rat..:Cl"'. arc st-..all be sec'!..lred~:,y a 
lie.",: on :..1;.e Co=-.c:Jr..ini\..-r:\ Unit O\oooTIeC cy t.'1~ ce:ault..:...-:g o....ne=, L"1 acorea.:-.ce 
.... "J.:.: .... t.~e ?rovisions of t..'-:e Decl.arat .. :':::i. 

(a ) EVery o..ne= shall pe!:'=~I:7.1 or cal.!Se 1::) te pe=::orneC at !"' • .:.s 
C' .. ";1 e.x;:e.'1Se all r.a..inte.··\a.l'C~ and re?a.t= v.ork. ·.vi~I..u...' his C"wTl CcnCc.~i~ 

Cn:',: ile::essary to rrair.tai..'1 t.1...e uri:: i..-: a c;ccc. anc. h.a.i:itable state c: 
re;:.ai= • 

(b) .!til recairs 0: :.nt.e!":".al i. .. ,..sta.llatic~ in a COnC=mi.-~\..-n 
Cnit 5'l!C:' as wate=. liq:-.t. gas, ~r. se'Nage. tele;:r.or.es. air cc:-.c..:.. ~i.c:-:es, 
Sar'.l':3.rY installaticns. eoo=s, wi..nC.ows, e!e:-:=ical :': .. :,c:.u-res, ar.d all 
o1:..o.:er accessories, ecu.l::r."ent , a:-.d fixt.ures belongi.-.g t.:J a. Co!"'.ComL~t.."'7l 
C;u~ sha..ll te a~ t.'1e ·o,..T.e' 5 e.'<?f!!1se. 

5ec~ien J. o..:rT:)liar.c~ · .... i t.' D!!::lar.J.tion, Ar:.:'cles, Bv-!,.a'NS M.e R..!les. 
Ea.c:-: O...'r'.e= shall ~l,! · .... lot. .... all 0: :i"..e ;:roVloSlCr.S 0: ti:.e Ce:2.a.ratl.cn , 
t..."'te .:',x":icles a.'1C 9y-!..a.ws of ~I...e Assoc!.at.i.o:l '!""'!C. ar.'1 rules and reg'..llacc:"ls 
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issued by the Board of X3..f'\.zc~s. I: an owner :ails ~ so ~l:.:, t.."'-.e 
.~sociat.ion shall have t.."1e ~, cur!:'.g e-.e ;:er:'ce ~f soc;; celi..-.~.c·.', 
(a) to revoke a deli..'1q1.letlt: Owne::1s rig:-.!. t:J use Cc:mc:1 Ele:re::t.S c.esi~.~ 
:or rec=eational pur'?:!$es, (b) to cause u~ilit! se!"'V:..ce t.:J a c.el!....""lC;...lf~:;.: 
o..me!.'" 5 C:m&::nini:.lm Unit to t:e s~::er.c.ed, and (c) to S1.l!:r;e..""':C an C....'T'.er's 
\.'Ot.:..r.g ~r':'vi2.eges. 

Evice..'lce of o.wT.e=s:-·':I. ?e-:!i.st=at.icn c: 
t-'a':"!L'"1C ~.c.:.re5s a:.':' we.., I-i::Ilc.e.!"s 

.s€:C~':'cn 1. P::ccf of Q..mershic. 
sl"'.all ~'":1ish t..~ P.sSCCl.acon """'1 t.,. ... an 

Any FErso:1 upon t:eccmi..,g an ONr.e:­
adc!ress for the mailing 0: all 

ccrrr....micat.i.o:1.S and if t.I-J.e ~.er is r.cre than one person, or a co~rat.:'cn, 
pa:.--=:ershi?, cr ot.'":.er er.tity shall c.esig!".ate the ~.ter for S\:.c.~ unit. 
In .ccit..!.on, a."y suc.~ Owner wr.o is :-:.ot t.!"'.e initial purc.lo..aser of tl-.e unit 
:r=f: c..'"".e Cec!a.""'a."'l.:' s:w.l c.eli'le: to t.."'.e >..sscciation a photoccpy or 
ce~':'f:'e..:. cor::r of t..lje r~rC.e:i ir.s~=e.."l.t t,,-est.i:".g t.."'.a.: person with 
tl.t..:e. Such c:py s!":..lll re.."T12..:L'1 in ':l'-.e files of t.1o.,e Association. A 
:12.."!'!:e:, shall r.ot be c.....oere::l to be i.1'I. o:;::::x:::C. s'tar.c.i:'.g a..-.c shall not be 
e.'"lt:':...!.e::. to I,:ote at any aI"'_"1ual or s;;.e::.:..al rreeti.'"lg 0: ~'Tll:e:,s u.."1less 
t....'-:ese :-equ.L-a"':"e..'1ts .:.=e first sat!sfiee. T."-.e Association r.ey issue 
~.t:e:,shi.? cer--...i:iotes to its M::nCe=S; r.a,.,evp..l", suc!1 c.ertificates shall 
:-:'0-:' ::e ce<:!!T'ed to t:e sr.a.res of st...--ck in t,.l..e Association. " 

Sec:.::'cn 2. Lie.'1S. TI-.e Boa.-Td. cf :'~.aqers, . ...nt?-'1 qivin,g ~ot.ce to an 
o,..T:e::: -== c.efaclt :... .... pay:l..."1g ':"'1 asseSsr:Ent or ot.~:: c.efault, sr.ail st?-"1.C a 
cc-;:y 0: suc.~ •. otice to eac.'1 :Lrst. ~::-.:.gaqee who ;,as ?re'/iously :::e::~ste:i 
51.:.::''1 :-:.ot...:.ces 1.'1 wr::'~'1g. 

Sect.icn J. JlCdress of the ~.ssociat:"on. T.:e ac.c.ress of 
t::'Cf'. sr..all be 669 ~'6sh.i..::g-..on Stree-c, CP-nver, Colc::-aeo 8020J. 
a,-:c""ess ;ray t:e changed from tilre to ti.ore u;::on wr:"tt.en nctice 
:-~.t:e=s aJ".d all first l-Drtgagees \~.o so request. 

Seal 

t:.e Io.sscc ia­
Sue." 

wall 

~.e 90ard of M3..'iase=s shall provice a oorp:lrate seal whic."1 shall !:::e 
ci.rc..J.l.ar in form ai-.d shall have i.."1.sc::ibed t.'1ereon t.~ narre of t,. .... e 
As!:cciation, the state of 1.'JC~!'?O::2.ticn, a.:-..d t-"1e ¥oOr':' "Seal." 

APJ:!c::.E X 
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vote of the Sea::. of :-1a.I'.age:-s at any r-eqular ~t..ir.g or at any s;:ecial 
rreetinq ca.lled for 5UC!'l p.l4rCse, or by a majority of a qu:Jnm of Ment::e:-s. 
The notice of any neeting to ame..-.d tM ay-Lows shall specify S1JCh pur;:ose, 
and notice of any rree.t.ing whe.re..L'l a rna. terial arre...-cre."1t to ti-.e By-Laws is 
c:::n~late:l shall l:e sent by tt.e Sec=etary of ti".e Asso:iation to all 
holders of fi=st !-Drtgages on COnciominiu:t Units requesting the sazre in 
writing. No 9y-Low shall l:e ."",.oed and no sul'Plemental 9y-Lows shall 
t:e a&ed hereto which shall be in conflict wit..'"l the stat':.ltes of t.'1e 
State of Colorae.o, t.1-..e Declaration , or t.'ie Ar"t.cles. 

Secticn 2. Articles of !nc:r=oraticn. So long as there is a Class 
3 :~r of the Assocuti.a1, no ~!" shall be entitled to.. vote on any 
pro;:osed Ame..'"l.Crre... .... t to the Articles of Incorporation and any arrendment 
ti'.erew tray t:e aeopted at a rreeting of t.~ Board of M!.nat;erS tJtX)n receiv­
ir.g the vote of a rrajority of Manase,rs. After er.e term.Liaticn of the 
Class B Me!ritership, the Articles of Incorp::!ration of ~ Asscx:iati.c:rl may 
l:e arre.."lCed by a r...,..th.i.rds (2/3) vote of tM M=!Ieers present, in p<!-.-.orl 
or ~y proxy,. e.».t..itle:! to vote th~eon, at any regular or special rreet..i.D; 
c41e:: for such ptlr?:)se. n-.e!bard shall adept a resolutial sett..in; 
fo~'1 t.~e prc;:osad. ~t and directi.ng its sub'nission to such vote. 
Arre....crre."'l.ts shall also be sut::rni t:~ed. to vote u;:on the request of at least 
a r.e twe..'''ltiet..'1 of cl"'.e ~ e."'l.titled to vote thereon at least ten (10), 
but no rrore than thirty (30), days l:efore suc.'1 rreetinq. S~ notice 
shall also be sent to all holCe..""S of first: M:>ro.y.ges a~. ConC:mini1.n 
U:tits which re:ueSl; ere sane in WTitinq. 

• 
~e foregoing ay-Lows were duly aCopted at a neeting of the Board 

o f l'.anagers hell:! on the day of _______ " 1982. 

• 
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RESOLUTION 

OF THE 

BOARD OF DIRECTORS 

OF 

PARK WASHINGTON CONDOMINIUMS ASSOCIATION 

WHEREAS. Regulation 1.528-9 of the Internal Revenue Code 
provides that only income attributable to membership dues, fees or 
assessments, is exempt for section 528 purposes and, further, that 
excess assessments during a taxable year which are applied to 
future assessments are not considered gross income; and 

~WHEREAS, there are times when the assessments collected for a 
taxable year exceed the actual expenditures and budgeted reserves 
for the taxable year and are therefore considered to be excess 
assessments; and 

WHEREAS, the Association does not wish to have such excess 
assessments, if any, be considered gross income; 

NOW, 
collected 

THEREFORE. 
during a 

assessments; 

BE IT RESOLVED that 
taxable year will 

any excess assessments 
be applied to future 

FURTHER, IT IS RESOLVED that the Board of Directors shall have 
two separate accounts for assessments and reserves, so that said 
funds are kept separate and distinct. 

By, c:--V~" 
Pres~dent . ?' ,-

Attest: 


