Balance Sheet
Saturday March 31, 2007

| Parkway Towers Condos I

Accrual Accounting Y ear Starts January 1, 2007

ASSETS
Operating Cash & Investmt
1010 Parkway Towers CW Oper $19,524.91
1060 Petty Cash $200.00
Tota Operating Cash & Investmt $19,724.91
Spec Asmt Cash & Investmt
1020 PARK TOW 2006 SA ACCT CW ($2,922.07)
Total Spec Asmt Cash & Investmt ($2,922.07)
Accounts Receivable
1090 From SA to Op acct $2,728.43
1210 Accounts Receivable $16,210.52
1215 AR-Parking Spaces $705.00
1250 Allowance for Bad debts (%1,039.65)
Total Accounts Receivable $18,604.30
Fixed Assets
1430 Property & Equipment $56,215.89
1530 Acc. Depr - Prop & Equipt (%$47,886.25)
Total Fixed Assets $8,329.64
Other Assets
1320 Prepaid Insurance $8,900.03
1330 Prepaid Expense $469.87
1340 Prepaid Income Taxes (%1,688.52)
Total Other Assets $7,681.38
TOTAL ASSETS $51,418.16
LIABILITIES
Current Liabilities
2010 Accounts Payable $8,550.65
2030 Advance Payments $12,120.93
2305 Sec Deposit-Beauty Salon $800.00
2310 Move In/Move Out deposits $316.00
2350 Accrued Property Taxes $283.67
2750 Due to Operating $37,590.00
2760 Due to Reserves $31,265.65
Total Current Liabilities $90,926.90
TOTAL LIABILITIES $90,926.90
EQUITY
Current Earnings-Assoc ($16,476.18)
Retained Earn-Pr Y ear-Asn ($22,288.57)
Retained Earn-Pr Y ear-Res ($743.99)
TOTAL EQUITY ($39,508.74)
TOTAL LIABILITIESAND EQUITY $51,418.16

Prepared by Weststar Management Corp. on May 2, 2007 at 4:20 PM 1



Balance Sheet
Saturday March 31, 2007

| Reserves I

Accrual Accounting Year Starts January 1, 2007

ASSETS
Reserves Cash & Investmt
1015 PARKWAY TOWER CW RESACCT ($23,009.64)
1018 Citywide Spec Asmt Acct $11,199.29
Total Reserves Cash & Investmt ($11,810.35)
Accounts Receivable
1080 Due from Operating $31,265.65
1220 AR-Special Assessments $694.70
1250 Allowance for Bad debts ($960.35)
Total Accounts Receivable $31,000.00
TOTAL ASSETS $19,189.65
LIABILITIES
Current Liabilities
2750 Due to Operating ($37,590.00)
Total Current Liabilities ($37,590.00)
TOTAL LIABILITIES ($37,590.00)
EQUITY
Current Earnings-Reserves $4,740.27
Retained Earn-Pr Y ear-Res $52,039.38
TOTAL EQUITY $56,779.65
TOTAL LIABILITIESAND EQUITY $19,189.65

Prepared by Weststar Management Corp. on May 2, 2007 at 4:20 PM 2



Balance Sheet
Saturday March 31, 2007

| Special Assessment-2006 I

Accrual Accounting Year Starts January 1, 2007

ASSETS
Operating Cash & Investmt
1010 Parkway Towers CW Oper $604.29
Tota Operating Cash & Investmt $604.29
Spec Asmt Cash & Investmt
1020 PARK TOW 2006 SA ACCT CW $25,515.29
Total Spec Asmt Cash & Investmt $25,515.29
Accounts Receivable
1230 AR-Spec Asmt 2006 $2,348.50
Total Accounts Receivable $2,348.50
TOTAL ASSETS $28,468.08
LIABILITIES
Current Liabilities
2750 Due to Operating ($193.64)
Total Current Liabilities ($193.64)
TOTAL LIABILITIES ($193.64)
EQUITY
Current Earnings-Assoc $3,720.00
Current Earnings-SA 2006 ($22,718.60)
Ret Earn-Pr Y ear-SA 2006 $47,660.32
TOTAL EQUITY $28,661.72
TOTAL LIABILITIESAND EQUITY $28,468.08

Prepared by Weststar Management Corp. on May 2, 2007 at 4:20 PM 3
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