
Balance Sheet

Friday November 30, 2007

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2007

ASSETS

   Operating Cash & Investmt

$31,300.43        1010 Parkway Towers CW Oper

$200.00        1060 Petty Cash

Total Operating Cash & Investmt $31,500.43 

   Spec Asmt Cash & Investmt

($2,453.36)       1020 Prkwy Twrs Spcl Assmt 06

Total Spec Asmt Cash & Investmt ($2,453.36)

   Accounts Receivable

$3,171.87        1090 Due from SA 2006

$75.55        1210 Accounts Receivable

($1,039.65)       1250 Allowance for Bad debts

Total Accounts Receivable $2,207.77 

   Fixed Assets

$56,215.89        1430 Property & Equipment

($47,886.25)       1530 Acc. Depr - Prop & Equipt

Total Fixed Assets $8,329.64 

   Other Assets

($1,144.76)       1320 Prepaid Insurance

($156.73)       1330 Prepaid Expense

($1,688.52)       1340 Prepaid Income Taxes

Total Other Assets ($2,990.01)

$36,594.47 TOTAL ASSETS

LIABILITIES

   Current Liabilities

($743.99)       2010 Accounts Payable

$75.73        2040 Open Credits

$75.56        2050 Great Colorado Payback

$800.00        2305 Sec Deposit-Beauty Salon

$525.69        2350 Accrued Property Taxes

($313.64)       2390 FICA/Medicare

($800.48)       2391 Federal Withholding

($173.00)       2392 State Withholding

($5.75)       2393 City Withholding

$24.39        2750 Due to Operating

$31,265.65        2760 Due to Reserves

$721.72        2770 Due to SA 2006

($189.40)       2990 Suspence

Total Current Liabilities $31,262.48 

TOTAL LIABILITIES $31,262.48 

EQUITY

   Current Earnings-Assoc $6,401.92 

   Retained Earn-Pr Year ($18,568.57)

   Retained Earn-Pr Year $17,498.64 

TOTAL EQUITY $5,331.99 

$36,594.47 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 1, 2008 at 10:42 AM 1



Balance Sheet

Friday November 30, 2007

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2007

ASSETS

   Operating Cash & Investmt

$694.70        1010 Parkway Towers CW Oper

Total Operating Cash & Investmt $694.70 

   Spec Asmt Cash & Investmt

$11,199.29        1018 Citywide Spec Asmt Acct

Total Spec Asmt Cash & Investmt $11,199.29 

   Reserves Cash & Investmt

$26,573.57        1015 Prkwy Twr CW Reserve Acct

Total Reserves Cash & Investmt $26,573.57 

   Accounts Receivable

$31,265.65        1080 Due from Operating

($960.35)       1250 Allowance for Bad debts

Total Accounts Receivable $30,305.30 

$68,772.86 TOTAL ASSETS

EQUITY

   Current Earnings-Assoc $694.70 

   Current Earnings-Reserves $16,733.48 

   Retained Earn-Pr Year $51,344.68 

TOTAL EQUITY $68,772.86 

$68,772.86 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 1, 2008 at 10:42 AM 2



Balance Sheet

Friday November 30, 2007

Special Assessment-2006

Cash Accounting Year Starts January  1, 2007

ASSETS

   Operating Cash & Investmt

$1,494.66        1010 Parkway Towers CW Oper

Total Operating Cash & Investmt $1,494.66 

   Spec Asmt Cash & Investmt

$1,489.33        1020 Prkwy Twrs Spcl Assmt 06

Total Spec Asmt Cash & Investmt $1,489.33 

   Accounts Receivable

$896.72        1080 Due from Operating

$19,759.24        1090 Due from SA 2006

($350.00)       1230 AR-Spec Asmt 2006

Total Accounts Receivable $20,305.96 

$23,289.95 TOTAL ASSETS

EQUITY

   Current Earnings-SA 2006 ($19,977.22)

   Retained Earn-Pr Year ($4,393.15)

   Ret Earn-Pr Year $47,660.32 

TOTAL EQUITY $23,289.95 

$23,289.95 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 1, 2008 at 10:42 AM 3
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