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Balance Sheet
Saturday July 31, 2010 for Parkway Towers Condos

| Consolidated I

Accrual Accounting Year Starts January 1, 2010

ASREETS
Omperating Cash & Investmt
1010 Parkway Towers CW Qper $40,793.14
1060 Petty Cash $200.00
Total Operating Cash & Investmt $40,993.14
Spec Asmt Cash & Investmt
1015 Parkway Towers BA Aoct $13,730.10
Total Spec Asmt Cash & Invegtmt $13,750.10
PReserves Cash & Investmt
1015 Prkwy Twr CW Reserve Acct $117.588.64
Total Reserves Cash & Investmt $117,588.64
Accounts Receivable
1031 Due From Qperating to SA $12,646.94
1210 Accounts Receivable $40,744,01
1215 AR-Parking Spaces $35.00
1220 AR-Special Assessments $12,646.94
1230 Allowance for Bad debis {$14,339.65)
Total Accounts Receivable £51,733.24
Prepaid Expenses
1302 Prepaid Deposit £50.00
Total Prepaid Expenses 520,00
Fixed Assets
1420 Property & Equipmem 356,215.89
1530 Acc. Depr - Prop & Equipt ($52,887.00)
Total Fixed Asscts $3,228.89
Other Aszsetz
1320 Prepaid Insurance $4.911.63
1330 Prepaid Expense &1,785.45
1340 Prepaid Income Taxes $5,397.00
Total Other Assets F12,094.08
TOTAL ASSETS 3239,568.09
LIABILITIES
Current Liabilities
2010 Accounts Payable 318,004.11
2011 Accrued Payables $370.00
2030 Advance Payments $14,669.83
2040 Open Credits 3487.41
2230 Accrued Property Taxes §322.00
2360 Citywide 3A Loan £55,813.27
2770 Due to SA F12.646.04
Total Current Liabilities $102,373.36
TOTAL LIABILITIES $102,373.56
EQUITY
Current Earnings-Assoc §2.467.55
Cwrent Famnings-Reserves £17.969.49
Current Eamings-SA 347,747.91
Retained Eamn-Pr Year £69,009.58
TOTAL EQUITY 3137,194.33
TOTAL LIABILITIES AND EQUITY $239 568.09

Prepared by Weststar Management Corp. on Augusr 17, 2010 at 2:34 PM 1
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I Parkway Towers Reserve I

Acerual Accounting Year Starts January 1, 2010

ASSETS
Reserves Cash & Investmit
1015 Priewy Twr CW Reserve Acct $117,588.64
Total Reserves Cash & Investmt §117,538.64
TOTAL ASSETS £117,588.64
—=——_ ———
EQUITY
Current Earnings-Reserves £17,969.49
Retained Earn-Pr Year $99.619.15
TOTAL EQUITY 5117,588.64
TOTAL LIABILITIES AND EQUITY $117,588.64

e ——
—m—

Prepared by Weststar Management Corp. on August 17, 2010 ar 10:29 AM 2
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Balance Sheet _
Sanurday iy 31,2010 naudited - For Management Purposss Only

| ParkwayTowers SA I

Accerual Accounting Year Starts January 1, 2010

ASBETS
Spec Asmt Cash & Investmt
1015 Parleway Towers 8A Acct $13,780.10
Total Spec Asmt Cash & Investmt $13,780.10
Aceounts Receivable
1081 Due From Operating to SA, $12,646.94
1220 AR-Special Asscssments $12,646.94
Total Accounts Receivable $25,203.8%8
TOTAL ASSETS $39,073.08
LIABILITIES
Currenr Liabilities
2360 Citywide SA Loan $55,813.27
' Total Current Liabilines $55,813.27
TOTAL LIABILITIES $55,813.27
EQUITY
Current Eamnings-SA, 547,747.91
Retained Earn-Pr Year (564,487.20)
TOTAL EQUITY ($16,739.29)
TOTAL LIABILITIES AND EQUITY $39,073.98

Prepared by Weststar Management Corp. on August 17, 2010 at 10:28 AM 3
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0a/02/2010 13:33 FAK  T203413202 WESTSTAR MGMT #o11/013

Balance Sheet ,
sansday oy 31,2010 Unayltod - For Management Pumoges Only

| Parkway Towers Condos I

Accrual Accounting Year Starts January 1, 2010

ASSETS
Operating Cash & Investmt
1010 Parkway Towers CW Oper $40,793.14
1060 Petty Cash $200.00
Total Qperating Cash & Investmt £40,993.14
Accounts Receivable
1210 Accounts Receivable 340,744 01
1215 AR-Parking Spaces 525.00
1250 Allowance for Bad debts ($14,339.65)
Total Accounts Receivable $26,430.34
Prepaid BExpenses
1309 Prepaid Deposit $50.00
Total Prepaid Expenses $50.00
Fixed Assets
1430 Property & Equipment £56,215.89
1530 Acc. Depr - Prop & Equpt (852,887.00)
Total Fixed Assets $3,328.89
Other Assets
1320 Prepaid Insurance $4,911.63
1330 Prepaid Expense £1,785.45
1340 Prepaid Income Taxes §5,397.00
Tatal Other Assets 212,094.08
TOTAL ASSETS $82,905.47
LIABILITIES
Current Liabilities
2010 Accounts Payable $18,064.11
2011 Accrued Payables £370.00
2030 Advance Payments $14,660.83
2040 Open Credits $487.41
2330 Accrued Property Taxes $222.00
2770 Due to SA $12,646.94
Total Current Liabilities $46,560.29
TOTAL LIABILITIES $46,560.29
EQUITY
Current Earnings-Assoc $2,467.55
Retained Eam-Pr Year $33,877.63
TOTAL EQUITY 336,345.18
TOTAL LIABILITIES AND EQUITY 382.905.47

Preparad by Weststar Management Corp. on August 17, 2010 at 10:46 AM 1
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