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Balance Sheet

Saturday, June 30, 2012

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2012

ASSETS

   Operating Cash & Investmt

$1,333.68        1010 Parkway Towers CW Oper

$200.00        1060 Petty Cash

Total Operating Cash & Investmt $1,533.68 

$1,533.68 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$25.00        2040 Open Credits

$3,052.00        2760 Due to Reserves

Total Current Liabilities $3,077.00 

TOTAL LIABILITIES $3,077.00 

EQUITY

   Current Earnings-Assoc $8,976.73 

   Retained Earn-Pr Year ($10,520.05)

TOTAL EQUITY ($1,543.32)

$1,533.68 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  August 9, 2012 at 10:06 PM 1
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Balance Sheet

Saturday, June 30, 2012

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2012

ASSETS

   Reserves Cash & Investmt

$111,457.51        1015 Prkwy Twr CW Reserve Acct

Total Reserves Cash & Investmt $111,457.51 

   Accounts Receivable

$3,052.00        1080 Due from Operating

Total Accounts Receivable $3,052.00 

$114,509.51 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $22,181.44 

   Retained Earn-Pr Year $92,328.07 

TOTAL EQUITY $114,509.51 

$114,509.51 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  August 9, 2012 at 10:06 PM 2
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Unexpended Budget Report

Saturday, June 30, 2012

Parkway Towers 2012 Operating

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 HO Dues  219,705.72  2,872.87  222,578.59 (3,348.56) 33,269.06  36,617.62  439,468.00  216,889.41 

       4020 Parking Income  1,000.01 (304.18) 695.83 (106.66) 60.00  166.66  2,000.00  1,304.17 

       4070 Key Replacements  260.00 (260.00) 0.00 (50.00) 0.00  50.00  500.00  500.00 

       4080 Late Fee Income  1,998.00 (382.54) 1,615.46 (327.89) 5.11  333.00  4,000.00  2,384.54 

       4090 Laundry Income  4,002.00 (529.30) 3,472.70 (145.80) 521.20  667.00  8,000.00  4,527.30 

       4103 Super Lein  0.00  0.00  0.00  1,665.66  1,665.66  0.00  0.00  0.00 

       4110 Miscellaneous Income  398.00  547.20  945.20  33.20  100.20  67.00  800.00 (145.20)

       4115 Move In/Out Fees  0.00  800.00  800.00  300.00  300.00  0.00  0.00 (800.00)

       4170 Rental Income Mgr Unit  0.00  3,300.00  3,300.00  600.00  600.00  0.00  0.00 (3,300.00)

       4180 Rental - Manager Unit  3,600.00 (3,600.00) 0.00 (600.00) 0.00  600.00  7,200.00  7,200.00 

       4180 Storage Income  502.00  58.00  560.00  37.00  120.00  83.00  1,000.00  440.00 

Total Revenue  231,465.73  38,584.28  2,502.05  36,641.23  233,967.78 (1,943.05)  462,968.00  229,000.22 

TOTAL INCOME  38,584.28  231,465.73 (1,943.05)  2,502.05  36,641.23  233,967.78  462,968.00  229,000.22 

EXPENSES

   Operating Expenses

       5010 Electric  18,996.00 (8,569.80) 10,426.20 (1,209.13) 1,956.87  3,166.00  38,000.00  27,573.80 

       5020 Gas  27,700.00 (3,745.35) 23,954.65 (1,013.25) 1,086.75  2,100.00  40,000.00  16,045.35 

       5045 Telephone  1,650.00  333.75  1,983.75  55.02  330.02  275.00  3,300.00  1,316.25 

       5050 Trash Removal/Trash Chute  4,500.00  0.00  4,500.00  0.00  750.00  750.00  9,000.00  4,500.00 

       5060 Sewer  7,800.00 (1,557.60) 6,242.40 (252.90) 1,047.10  1,300.00  15,600.00  9,357.60 

       5070 Water  7,100.00 (2,482.80) 4,617.20  144.48  1,344.48  1,200.00  14,300.00  9,682.80 

Total Operating Expenses  67,746.00  8,791.00 (16,021.80) 6,515.22  51,724.20 (2,275.78)  120,200.00  68,475.80 

   Maintenance Expense

       6050 Building Maint/Supp  3,252.00 (1,631.25) 1,620.75 (34.22) 507.78  542.00  6,500.00  4,879.25 

       6060 Capital Improvements  10,000.00  11,186.62  21,186.62  15,342.00  17,342.00  2,000.00  20,000.00 (1,186.62)

       6088 Electrical & Elect Supp  1,010.00  1,415.86  2,425.86 (165.00) 0.00  165.00  2,000.00 (425.86)

       6089 Elevator Maint Contract  3,750.00 (708.35) 3,041.65 (625.00) 0.00  625.00  7,500.00  4,458.35 

       6090 Elevator Repairs  500.00 (95.00) 405.00 (100.00) 0.00  100.00  1,000.00  595.00 

       6170 Fire Alarm Monitoring  124.00  142.00  266.00  112.00  133.00  21.00  250.00 (16.00)

       6171 Fire Extinguishers  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

Prepared by Weststar Management Corp. on  August 9, 2012 at 10:06 PM 1
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Unexpended Budget Report

Saturday, June 30, 2012

Parkway Towers 2012 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6178 Door/Lock/Glass-Gar Doors  998.00  892.68  1,890.68  411.27  578.27  167.00  2,000.00  109.32 

       6179 Door/Lock/Glass-Ped CA  1,002.00 (840.81) 161.19 (88.52) 78.48  167.00  2,000.00  1,838.81 

       6182 Garbage Chute & Related  600.00 (600.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6293 HVAC-Contract  1,602.00  368.00  1,970.00  533.00  800.00  267.00  3,200.00  1,230.00 

       6294 HVAC-Repairs  17,600.00 (3,775.19) 13,824.81  5,477.32  8,577.32  3,100.00  35,000.00  21,175.19 

       6295 HVAC Water Treatment Cont  2,600.00 (61.83) 2,538.17 (173.80) 426.20  600.00  5,000.00  2,461.83 

       6300 Janitorial  5,400.00  0.00  5,400.00  0.00  900.00  900.00  10,800.00  5,400.00 

       6305 Landscaping & Grounds  750.00 (187.75) 562.25 (132.75) 117.25  250.00  1,000.00  437.75 

       6320 Miscellaneous  980.00 (259.96) 720.04 (110.16) 59.84  170.00  2,000.00  1,279.96 

       6400 Painting (Int/Ext)  3,000.00  1,606.04  4,606.04  1,728.00  2,228.00  500.00  6,000.00  1,393.96 

       6410 Parking Surfaces  5,000.00 (257.00) 4,743.00  0.00  0.00  0.00  5,000.00  257.00 

       6430 Plumbing  11,502.00  1,020.74  12,522.74 (1,127.06) 789.94  1,917.00  23,000.00  10,477.26 

       6440 Pool & Sauna  3,000.00  2,636.62  5,636.62  4,636.62  5,636.62  1,000.00  7,000.00  1,363.38 

       6445 Power Washing  0.00  1,775.00  1,775.00  0.00  0.00  0.00  150.00 (1,625.00)

       6460 Repairs & Maint-On Call  7,500.00 (5,276.89) 2,223.11  635.61  1,885.61  1,250.00  15,000.00  12,776.89 

       6480 Security/Fire/Alarm  504.00 (384.00) 120.00 (84.00) 0.00  84.00  1,000.00  880.00 

       6482 Security Intercomm  360.00 (360.00) 0.00 (60.00) 0.00  60.00  720.00  720.00 

       6510 Snow Removal  2,100.00  2,901.25  5,001.25  0.00  0.00  0.00  4,000.00 (1,001.25)

       6565 Unit Expenses  0.00  3,782.72  3,782.72  986.05  986.05  0.00  0.00 (3,782.72)

Total Maintenance Expense  83,134.00  13,885.00  13,289.50  41,046.36  96,423.50  27,161.36  161,820.00  65,396.50 

   Administration Expense

       7021 Administration Expense  650.00  323.88  973.88  104.99  179.99  75.00  1,100.00  126.12 

       7030 Audit Expense  2,500.00  0.00  2,500.00  2,500.00  2,500.00  0.00  2,500.00  0.00 

       7045 Bad Debts  1,500.00  92.74  1,592.74 (249.94) 0.06  250.00  3,000.00  1,407.26 

       7100 Income Tax  500.00 (500.00) 0.00  0.00  0.00  0.00  500.00  500.00 

       7110 Insurance Expense  22,500.00 (5,150.99) 17,349.01 (1,271.57) 2,478.43  3,750.00  45,000.00  27,650.99 

       7115 Insurance - Work Comp  2,475.00 (1,847.00) 628.00 (425.00) 0.00  425.00  5,000.00  4,372.00 

       7120 Legal Expense  1,500.00  1,198.80  2,698.80  183.07  433.07  250.00  3,000.00  301.20 

       7135 Licenses,Taxes & Inspect  255.00 (45.00) 210.00  0.00  0.00  0.00  1,000.00  790.00 

       7140 Management Expense  12,000.00 (150.00) 11,850.00 (50.00) 1,950.00  2,000.00  24,000.00  12,150.00 

       7217 Off Supp/copies/postage  1,500.00  120.81  1,620.81 (170.63) 79.37  250.00  3,000.00  1,379.19 

       7240 Prop Tax - Manager's Unit  550.00 (99.06) 450.94  450.94  450.94  0.00  550.00  99.06 

       7243 Payroll Service  725.00 (160.56) 564.44 (33.60) 87.40  121.00  1,448.00  883.56 

       7245 Payroll Taxes  2,426.00 (442.22) 1,983.78 (20.50) 383.50  404.00  4,850.00  2,866.22 

Prepared by Weststar Management Corp. on  August 9, 2012 at 10:06 PM 2
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Unexpended Budget Report

Saturday, June 30, 2012

Parkway Towers 2012 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration Expense (Continued)

       7263 Residential Mgr Payroll  21,000.00 (8,581.05) 12,418.95 (847.55) 2,652.45  3,500.00  42,000.00  29,581.05 

Total Administration Expense  70,081.00  11,025.00 (15,239.65) 11,195.21  54,841.35  170.21  136,948.00  82,106.65 

   Reserve Contributions

       5900 Reserve Contributions  22,002.00  0.00  22,002.00  0.00  3,667.00  3,667.00  44,000.00  21,998.00 

Total Reserve Contributions  22,002.00  3,667.00  0.00  3,667.00  22,002.00  0.00  44,000.00  21,998.00 

TOTAL EXPENSES  37,368.00  242,963.00  25,055.79 (17,971.95) 62,423.79  224,991.05  462,968.00  237,976.95 

NET INCOME (LOSS)  1,216.28 (11,497.27)(26,998.84)  20,474.00 (25,782.56)  8,976.73 

(8,976.73)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  August 9, 2012 at 10:06 PM 3



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Unexpended Budget Report

Saturday, June 30, 2012

Parkway Towers 2011 Reserve

Parkway Towers Reserve Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  22,002.00  0.00  22,002.00  0.00  3,667.00  3,667.00  44,000.00  21,998.00 

       9440 Reserve Interest Income  0.00  179.44  179.44  40.42  40.42  0.00  0.00 (179.44)

Total Reserve Income  22,002.00  3,667.00  179.44  3,707.42  22,181.44  40.42  44,000.00  21,818.56 

TOTAL INCOME  3,667.00  22,002.00  40.42  179.44  3,707.42  22,181.44  44,000.00  21,818.56 

NET INCOME (LOSS)  3,667.00  22,002.00  40.42  179.44  3,707.42  22,181.44  44,000.00 

 21,818.56 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  August 9, 2012 at 10:06 PM 4




