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Balance Sheet

Wednesday, October 31, 2012

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2012

ASSETS

   Operating Cash & Investmt

$21,884.77        1010 Parkway Towers CW Oper

$200.00        1060 Petty Cash

Total Operating Cash & Investmt $22,084.77 

$22,084.77 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$25.00        2040 Open Credits

Total Current Liabilities $25.00 

TOTAL LIABILITIES $25.00 

EQUITY

   Current Earnings-Assoc $32,579.82 

   Retained Earn-Pr Year ($10,520.05)

TOTAL EQUITY $22,059.77 

$22,084.77 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:45 AM 1
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Balance Sheet

Wednesday, October 31, 2012

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2012

ASSETS

   Reserves Cash & Investmt

$136,692.63        1015 Prkwy Twr CW Reserve Acct

Total Reserves Cash & Investmt $136,692.63 

$136,692.63 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $44,364.56 

   Retained Earn-Pr Year $92,328.07 

TOTAL EQUITY $136,692.63 

$136,692.63 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:45 AM 2
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Balance Sheet

Wednesday, October 31, 2012

ParkwayTowers SA

Cash Accounting Year Starts January  1, 2012

LIABILITIES

   Current Liabilities

$18,993.88        2760 Due to Reserves

Total Current Liabilities $18,993.88 

TOTAL LIABILITIES $18,993.88 

EQUITY

   Retained Earn-Pr Year ($18,993.88)

TOTAL EQUITY ($18,993.88)

$0.00 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:45 AM 3
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Unexpended Budget Report

Wednesday, October 31, 2012

Parkway Towers 2012 Operating

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 HO Dues  366,176.20  1,397.31  367,573.51 (1,667.46) 34,950.16  36,617.62  439,468.00  71,894.49 

       4020 Parking Income  1,666.67 (555.84) 1,110.83 (36.66) 130.00  166.66  2,000.00  889.17 

       4070 Interest Income  0.00  200.00  200.00  0.00  0.00  0.00  0.00 (200.00)

       4070 Key Replacements  420.00 (420.00) 0.00 (40.00) 0.00  40.00  500.00  500.00 

       4080 Late Fee Income  3,330.00 (1,216.54) 2,113.46 (283.00) 50.00  333.00  4,000.00  1,886.54 

       4090 Laundry Income  6,670.00 (806.40) 5,863.60 (133.10) 533.90  667.00  8,000.00  2,136.40 

       4103 Super Lein  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

       4110 Miscellaneous Income  666.00  499.20  1,165.20 (67.00) 0.00  67.00  800.00 (365.20)

       4115 Move In/Out Fees  0.00  2,000.00  2,000.00  200.00  200.00  0.00  0.00 (2,000.00)

       4170 Rental Income Mgr Unit  0.00  5,100.00  5,100.00  0.00  0.00  0.00  0.00 (5,100.00)

       4180 Rental - Manager Unit  6,000.00 (6,000.00) 0.00 (600.00) 0.00  600.00  7,200.00  7,200.00 

       4180 Storage Income  834.00  66.00  900.00  17.00  100.00  83.00  1,000.00  100.00 

Total Revenue  385,762.87  38,574.28  263.73  35,964.06  386,026.60 (2,610.22)  462,968.00  76,941.40 

TOTAL INCOME  38,574.28  385,762.87 (2,610.22)  263.73  35,964.06  386,026.60  462,968.00  76,941.40 

EXPENSES

   Operating Expenses

       5010 Electric  31,668.00 (7,065.68) 24,602.32  1,327.13  4,493.13  3,166.00  38,000.00  13,397.68 

       5020 Gas  33,500.00 (4,613.84) 28,886.16 (250.56) 1,249.44  1,500.00  40,000.00  11,113.84 

       5045 Telephone  2,750.00  134.20  2,884.20  26.90  301.90  275.00  3,300.00  415.80 

       5050 Trash Removal/Trash Chute  7,500.00  0.00  7,500.00  0.00  750.00  750.00  9,000.00  1,500.00 

       5060 Sewer  13,000.00  200.49  13,200.49 (97.50) 1,202.50  1,300.00  15,600.00  2,399.51 

       5070 Water  11,900.00 (1,940.58) 9,959.42  1.68  1,201.68  1,200.00  14,300.00  4,340.58 

Total Operating Expenses  100,318.00  8,191.00 (13,285.41) 9,198.65  87,032.59  1,007.65  120,200.00  33,167.41 

   Maintenance Expense

       6050 Building Maint/Supp  5,420.00 (1,754.89) 3,665.11 (51.39) 490.61  542.00  6,500.00  2,834.89 

       6060 Capital Improvements  18,000.00  5,162.62  23,162.62 (2,000.00) 0.00  2,000.00  20,000.00 (3,162.62)

       6088 Electrical & Elect Supp  1,670.00  1,785.62  3,455.62  864.76  1,029.76  165.00  2,000.00 (1,455.62)

       6089 Elevator Maint Contract  6,250.00 (166.70) 6,083.30 (16.67) 608.33  625.00  7,500.00  1,416.70 

       6090 Elevator Repairs  800.00 (395.00) 405.00 (100.00) 0.00  100.00  1,000.00  595.00 

       6170 Fire Alarm Monitoring  208.00  118.00  326.00  39.00  60.00  21.00  250.00 (76.00)

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:45 AM 1
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Unexpended Budget Report

Wednesday, October 31, 2012

Parkway Towers 2012 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6171 Fire Extinguishers  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

       6178 Door/Lock/Glass-Gar Doors  1,666.00  224.68  1,890.68 (167.00) 0.00  167.00  2,000.00  109.32 

       6179 Door/Lock/Glass-Ped CA  1,670.00 (884.33) 785.67 (167.00) 0.00  167.00  2,000.00  1,214.33 

       6182 Garbage Chute & Related  1,000.00 (1,000.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6293 HVAC-Contract  2,670.00  100.00  2,770.00 (267.00) 0.00  267.00  3,200.00  430.00 

       6294 HVAC-Repairs  29,200.00 (11,891.28) 17,308.72 (2,507.62) 392.38  2,900.00  35,000.00  17,691.28 

       6295 HVAC Water Treatment Cont  4,200.00  2,774.09  6,974.09  26.20  426.20  400.00  5,000.00 (1,974.09)

       6300 Janitorial  9,000.00  0.00  9,000.00  0.00  900.00  900.00  10,800.00  1,800.00 

       6305 Landscaping & Grounds  1,000.00 (437.75) 562.25  0.00  0.00  0.00  1,000.00  437.75 

       6320 Miscellaneous  1,660.00 (306.00) 1,354.00 (170.00) 0.00  170.00  2,000.00  646.00 

       6400 Painting (Int/Ext)  5,000.00  556.29  5,556.29 (500.00) 0.00  500.00  6,000.00  443.71 

       6410 Parking Surfaces  5,000.00 (257.00) 4,743.00  0.00  0.00  0.00  5,000.00  257.00 

       6430 Plumbing  19,170.00 (873.73) 18,296.27 (278.70) 1,638.30  1,917.00  23,000.00  4,703.73 

       6440 Pool & Sauna  7,000.00  5,087.37  12,087.37  0.00  0.00  0.00  7,000.00 (5,087.37)

       6445 Power Washing  150.00  1,625.00  1,775.00 (150.00) 0.00  150.00  150.00 (1,625.00)

       6460 Repairs & Maint-On Call  12,500.00 (7,173.45) 5,326.55 (1,250.00) 0.00  1,250.00  15,000.00  9,673.45 

       6480 Security/Fire/Alarm  840.00 (660.00) 180.00 (84.00) 0.00  84.00  1,000.00  820.00 

       6482 Security Intercomm  600.00 (393.72) 206.28 (8.43) 51.57  60.00  720.00  513.72 

       6510 Snow Removal  2,100.00  2,901.25  5,001.25  0.00  0.00  0.00  4,000.00 (1,001.25)

       6565 Unit Expenses  0.00  6,394.67  6,394.67  0.00  0.00  0.00  0.00 (6,394.67)

Total Maintenance Expense  136,774.00  12,385.00  535.74  5,597.15  137,309.74 (6,787.85)  161,820.00  24,510.26 

   Administration Expense

       7021 Administration Expense  950.00  140.18  1,090.18  67.63  142.63  75.00  1,100.00  9.82 

       7030 Audit Expense  2,500.00  0.00  2,500.00  0.00  0.00  0.00  2,500.00  0.00 

       7045 Bad Debts  2,500.00 (907.20) 1,592.80 (250.00) 0.00  250.00  3,000.00  1,407.20 

       7100 Income Tax  500.00 (500.00) 0.00  0.00  0.00  0.00  500.00  500.00 

       7110 Insurance Expense  37,500.00 (15,194.13) 22,305.87 (3,750.00) 0.00  3,750.00  45,000.00  22,694.13 

       7115 Insurance - Work Comp  4,175.00 (3,227.00) 948.00 (105.00) 320.00  425.00  5,000.00  4,052.00 

       7120 Legal Expense  2,500.00  458.43  2,958.43 (36.00) 214.00  250.00  3,000.00  41.57 

       7135 Licenses,Taxes & Inspect  255.00  2,864.48  3,119.48  32.48  32.48  0.00  1,000.00 (2,119.48)

       7140 Management Expense  20,000.00 (275.00) 19,725.00 (25.00) 1,975.00  2,000.00  24,000.00  4,275.00 

       7217 Off Supp/copies/postage  2,500.00 (437.80) 2,062.20 (160.76) 89.24  250.00  3,000.00  937.80 

       7240 Prop Tax - Manager's Unit  550.00 (99.06) 450.94  0.00  0.00  0.00  550.00  99.06 

       7243 Payroll Service  1,207.00 (272.56) 934.44 (73.75) 46.25  120.00  1,448.00  513.56 

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:45 AM 2
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Unexpended Budget Report

Wednesday, October 31, 2012

Parkway Towers 2012 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration Expense (Continued)

       7245 Payroll Taxes  4,042.00 (759.99) 3,282.01 (42.96) 361.04  404.00  4,850.00  1,567.99 

       7263 Residential Mgr Payroll  35,000.00 (10,864.90) 24,135.10 (407.58) 3,092.42  3,500.00  42,000.00  17,864.90 

Total Administration Expense  114,179.00  11,024.00 (29,074.55) 6,273.06  85,104.45 (4,750.94)  136,948.00  51,843.55 

   Reserve Contributions

       5900 Reserve Contributions  36,670.00  7,330.00  44,000.00  0.00  3,667.00  3,667.00  44,000.00  0.00 

Total Reserve Contributions  36,670.00  3,667.00  7,330.00  3,667.00  44,000.00  0.00  44,000.00  0.00 

TOTAL EXPENSES  35,267.00  387,941.00 (10,531.14) (34,494.22) 24,735.86  353,446.78  462,968.00  109,521.22 

NET INCOME (LOSS)  3,307.28 (2,178.13) 7,920.92  34,757.95  11,228.20  32,579.82 

(32,579.82)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:45 AM 3
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Unexpended Budget Report

Wednesday, October 31, 2012

Parkway Towers 2011 Reserve

Parkway Towers Reserve Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  36,670.00  7,330.00  44,000.00  0.00  3,667.00  3,667.00  44,000.00  0.00 

       9440 Reserve Interest Income  0.00  364.56  364.56  50.79  50.79  0.00  0.00 (364.56)

Total Reserve Income  36,670.00  3,667.00  7,694.56  3,717.79  44,364.56  50.79  44,000.00 (364.56)

TOTAL INCOME  3,667.00  36,670.00  50.79  7,694.56  3,717.79  44,364.56  44,000.00 (364.56)

NET INCOME (LOSS)  3,667.00  36,670.00  50.79  7,694.56  3,717.79  44,364.56  44,000.00 

(364.56)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  December 12, 2012 at 10:45 AM 4




