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Balance Sheet

Monday, December 31, 2012

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2012

ASSETS

   Operating Cash & Investmt

$24,835.40        1010 Parkway Towers CW Oper

$200.00        1060 Petty Cash

Total Operating Cash & Investmt $25,035.40 

$25,035.40 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$614.78        2040 Open Credits

Total Current Liabilities $614.78 

TOTAL LIABILITIES $614.78 

EQUITY

   Current Earnings-Assoc $34,940.67 

   Retained Earn-Pr Year ($10,520.05)

TOTAL EQUITY $24,420.62 

$25,035.40 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:55 PM 1
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Balance Sheet

Monday, December 31, 2012

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2012

ASSETS

   Reserves Cash & Investmt

$144,117.21        1015 Prkwy Twr CW Reserve Acct

Total Reserves Cash & Investmt $144,117.21 

$144,117.21 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $51,789.14 

   Retained Earn-Pr Year $92,328.07 

TOTAL EQUITY $144,117.21 

$144,117.21 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:55 PM 2
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Unexpended Budget Report

Monday, December 31, 2012

Parkway Towers 2012 Operating

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 HO Dues  439,468.00 (3,544.36) 435,923.64 (1,526.37) 35,147.81  36,674.18  439,468.00  3,544.36 

       4020 Parking Income  2,000.00 (734.17) 1,265.83 (106.66) 60.00  166.66  2,000.00  734.17 

       4070 Interest Income  0.00  200.00  200.00  0.00  0.00  0.00  0.00 (200.00)

       4070 Key Replacements  500.00 (300.00) 200.00  160.00  200.00  40.00  500.00  300.00 

       4080 Late Fee Income  4,000.00 (263.80) 3,736.20  1,235.74  1,572.74  337.00  4,000.00  263.80 

       4090 Laundry Income  8,000.00 (1,103.30) 6,896.70 (138.70) 524.30  663.00  8,000.00  1,103.30 

       4103 Super Lein  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

       4110 Miscellaneous Income  800.00  653.20  1,453.20  62.00  129.00  67.00  800.00 (653.20)

       4115 Move In/Out Fees  0.00  2,300.00  2,300.00  200.00  200.00  0.00  0.00 (2,300.00)

       4140 NSF Bank Fees  0.00  56.00  56.00  28.00  28.00  0.00  0.00 (56.00)

       4170 Rental Income Mgr Unit  0.00  6,900.00  6,900.00  600.00  600.00  0.00  0.00 (6,900.00)

       4180 Rental - Manager Unit  7,200.00 (7,200.00) 0.00 (600.00) 0.00  600.00  7,200.00  7,200.00 

       4180 Storage Income  1,000.00  100.00  1,100.00 (3.00) 80.00  83.00  1,000.00 (100.00)

Total Revenue  462,968.00  38,630.84 (2,936.43) 38,541.85  460,031.57 (88.99)  462,968.00  2,936.43 

TOTAL INCOME  38,630.84  462,968.00 (88.99) (2,936.43) 38,541.85  460,031.57  462,968.00  2,936.43 

EXPENSES

   Operating Expenses

       5010 Electric  38,000.00 (6,078.59) 31,921.41  141.13  3,307.13  3,166.00  38,000.00  6,078.59 

       5020 Gas  40,000.00 (5,545.18) 34,454.82 (117.30) 3,282.70  3,400.00  40,000.00  5,545.18 

       5045 Telephone  3,300.00  188.26  3,488.26  27.77  302.77  275.00  3,300.00 (188.26)

       5050 Trash Removal/Trash Chute  9,000.00  0.00  9,000.00  0.00  750.00  750.00  9,000.00  0.00 

       5060 Sewer  15,600.00  5.49  15,605.49 (97.50) 1,202.50  1,300.00  15,600.00 (5.49)

       5070 Water  14,300.00 (3,027.27) 11,272.73 (749.22) 450.78  1,200.00  14,300.00  3,027.27 

Total Operating Expenses  120,200.00  10,091.00 (14,457.29) 9,295.88  105,742.71 (795.12)  120,200.00  14,457.29 

   Maintenance Expense

       6050 Building Maint/Supp  6,500.00 (1,388.34) 5,111.66  510.26  1,048.26  538.00  6,500.00  1,388.34 

       6060 Capital Improvements  20,000.00  5,447.62  25,447.62  2,285.00  2,285.00  0.00  20,000.00 (5,447.62)

       6088 Electrical & Elect Supp  2,000.00  1,455.62  3,455.62 (165.00) 0.00  165.00  2,000.00 (1,455.62)

       6089 Elevator Maint Contract  7,500.00 (200.04) 7,299.96 (16.67) 608.33  625.00  7,500.00  200.04 

       6090 Elevator Repairs  1,000.00  3,090.00  4,090.00 (100.00) 0.00  100.00  1,000.00 (3,090.00)

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:56 PM 1
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Unexpended Budget Report

Monday, December 31, 2012

Parkway Towers 2012 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6170 Fire Alarm Monitoring  250.00  76.00  326.00 (21.00) 0.00  21.00  250.00 (76.00)

       6171 Fire Extinguishers  700.00 (372.15) 327.85  327.85  327.85  0.00  700.00  372.15 

       6178 Door/Lock/Glass-Gar Doors  2,000.00 (109.32) 1,890.68 (167.00) 0.00  167.00  2,000.00  109.32 

       6179 Door/Lock/Glass-Ped CA  2,000.00 (1,119.33) 880.67 (68.00) 95.00  163.00  2,000.00  1,119.33 

       6182 Garbage Chute & Related  1,000.00 (1,000.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6293 HVAC-Contract  3,200.00 (430.00) 2,770.00 (267.00) 0.00  267.00  3,200.00  430.00 

       6294 HVAC-Repairs  35,000.00 (14,104.13) 20,895.87 (2,900.00) 0.00  2,900.00  35,000.00  14,104.13 

       6295 HVAC Water Treatment Cont  5,000.00  3,198.48  8,198.48  26.20  426.20  400.00  5,000.00 (3,198.48)

       6300 Janitorial  10,800.00  0.00  10,800.00  0.00  900.00  900.00  10,800.00  0.00 

       6305 Landscaping & Grounds  1,000.00 (237.75) 762.25  0.00  0.00  0.00  1,000.00  237.75 

       6320 Miscellaneous  2,000.00 (549.00) 1,451.00 (73.00) 97.00  170.00  2,000.00  549.00 

       6400 Painting (Int/Ext)  6,000.00 (443.71) 5,556.29 (500.00) 0.00  500.00  6,000.00  443.71 

       6410 Parking Surfaces  5,000.00 (257.00) 4,743.00  0.00  0.00  0.00  5,000.00  257.00 

       6430 Plumbing  23,000.00 (115.43) 22,884.57 (1,913.00) 0.00  1,913.00  23,000.00  115.43 

       6440 Pool & Sauna  7,000.00  5,087.37  12,087.37  0.00  0.00  0.00  7,000.00 (5,087.37)

       6445 Power Washing  150.00  1,625.00  1,775.00  0.00  0.00  0.00  150.00 (1,625.00)

       6460 Repairs & Maint-On Call  15,000.00 (9,673.45) 5,326.55 (1,250.00) 0.00  1,250.00  15,000.00  9,673.45 

       6480 Security/Fire/Alarm  1,000.00 (657.00) 343.00  83.00  163.00  80.00  1,000.00  657.00 

       6482 Security Intercomm  720.00 (410.58) 309.42 (60.00) 0.00  60.00  720.00  410.58 

       6510 Snow Removal  4,000.00  1,291.25  5,291.25 (700.00) 0.00  700.00  4,000.00 (1,291.25)

       6565 Unit Expenses  0.00  6,394.67  6,394.67  0.00  0.00  0.00  0.00 (6,394.67)

Total Maintenance Expense  161,820.00  10,919.00 (3,401.22) 5,950.64  158,418.78 (4,968.36)  161,820.00  3,401.22 

   Administration Expense

       7021 Administration Expense  1,100.00  340.02  1,440.02  254.39  329.39  75.00  1,100.00 (340.02)

       7030 Audit Expense  2,500.00  0.00  2,500.00  0.00  0.00  0.00  2,500.00  0.00 

       7045 Bad Debts  3,000.00  782.21  3,782.21  1,939.41  2,189.41  250.00  3,000.00 (782.21)

       7100 Income Tax  500.00 (500.00) 0.00  0.00  0.00  0.00  500.00  500.00 

       7110 Insurance Expense  45,000.00 (10,955.67) 34,044.33 (692.34) 3,057.66  3,750.00  45,000.00  10,955.67 

       7115 Insurance - Work Comp  5,000.00 (3,732.00) 1,268.00 (80.00) 320.00  400.00  5,000.00  3,732.00 

       7120 Legal Expense  3,000.00 (1,944.89) 1,055.11 (2,388.32)(2,138.32)  250.00  3,000.00  1,944.89 

       7135 Licenses,Taxes & Inspect  1,000.00  2,654.48  3,654.48  155.00  475.00  320.00  1,000.00 (2,654.48)

       7140 Management Expense  24,000.00 (325.00) 23,675.00 (25.00) 1,975.00  2,000.00  24,000.00  325.00 

       7217 Off Supp/copies/postage  3,000.00 (765.74) 2,234.26 (168.56) 81.44  250.00  3,000.00  765.74 

       7240 Prop Tax - Manager's Unit  550.00 (99.06) 450.94  0.00  0.00  0.00  550.00  99.06 

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:56 PM 2
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Unexpended Budget Report

Monday, December 31, 2012

Parkway Towers 2012 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration Expense (Continued)

       7243 Payroll Service  1,448.00 (336.96) 1,111.04  10.35  130.35  120.00  1,448.00  336.96 

       7245 Payroll Taxes  4,850.00 (853.76) 3,996.24 (57.02) 346.98  404.00  4,850.00  853.76 

       7263 Residential Mgr Payroll  42,000.00 (11,612.22) 30,387.78 (454.98) 3,045.02  3,500.00  42,000.00  11,612.22 

Total Administration Expense  136,948.00  11,319.00 (27,348.59) 9,811.93  109,599.41 (1,507.07)  136,948.00  27,348.59 

   Reserve Contributions

       5900 Reserve Contributions  44,000.00  7,330.00  51,330.00  0.00  3,663.00  3,663.00  44,000.00 (7,330.00)

Total Reserve Contributions  44,000.00  3,663.00  7,330.00  3,663.00  51,330.00  0.00  44,000.00 (7,330.00)

TOTAL EXPENSES  35,992.00  462,968.00 (7,270.55) (37,877.10) 28,721.45  425,090.90  462,968.00  37,877.10 

NET INCOME (LOSS)  2,638.84  7,181.56  34,940.67  9,820.40  34,940.67 

(34,940.67)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:56 PM 3
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Unexpended Budget Report

Monday, December 31, 2012

Parkway Towers 2011 Reserve

Parkway Towers Reserve Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  44,000.00  7,330.00  51,330.00  0.00  3,663.00  3,663.00  44,000.00 (7,330.00)

       9440 Reserve Interest Income  0.00  459.14  459.14  44.65  44.65  0.00  0.00 (459.14)

Total Reserve Income  44,000.00  3,663.00  7,789.14  3,707.65  51,789.14  44.65  44,000.00 (7,789.14)

TOTAL INCOME  3,663.00  44,000.00  44.65  7,789.14  3,707.65  51,789.14  44,000.00 (7,789.14)

NET INCOME (LOSS)  3,663.00  44,000.00  44.65  7,789.14  3,707.65  51,789.14  44,000.00 

(7,789.14)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:56 PM 4




