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Balance Sheet

Thursday, January 31, 2013

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2013

ASSETS

   Operating Cash & Investmt

$38,378.90        1010 Parkway Towers CW Oper

$200.00        1060 Petty Cash

Total Operating Cash & Investmt $38,578.90 

$38,578.90 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$664.78        2040 Open Credits

$588.92        2770 Due to SA

Total Current Liabilities $1,253.70 

TOTAL LIABILITIES $1,253.70 

EQUITY

   Current Earnings-Assoc $12,904.58 

   Retained Earn-Pr Year $24,420.62 

TOTAL EQUITY $37,325.20 

$38,578.90 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:57 PM 1
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Balance Sheet

Thursday, January 31, 2013

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2013

ASSETS

   Reserves Cash & Investmt

$147,915.72        1015 Prkwy Twr CW Reserve Acct

Total Reserves Cash & Investmt $147,915.72 

   Accounts Receivable

$588.92        1081 Due From Operating to SA

Total Accounts Receivable $588.92 

$148,504.64 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $3,798.51 

   Current Earnings-SA $588.92 

   Retained Earn-Pr Year $144,117.21 

TOTAL EQUITY $148,504.64 

$148,504.64 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:57 PM 2
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Unexpended Budget Report

Thursday, January 31, 2013

Parkway Towers 2013 Operating

Parkway Towers Condos Cash Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 HO Dues  36,617.62  3,853.89  40,471.51  3,853.89  40,471.51  36,617.62  439,468.00  398,996.49 

       4020 Parking Income  125.00  5.00  130.00  5.00  130.00  125.00  1,500.00  1,370.00 

       4070 Key Replacements  40.00 (40.00) 0.00 (40.00) 0.00  40.00  500.00  500.00 

       4080 Late Fee Income  250.00 (223.00) 27.00 (223.00) 27.00  250.00  3,000.00  2,973.00 

       4090 Laundry Income  667.00  12.20  679.20  12.20  679.20  667.00  8,000.00  7,320.80 

       4110 Miscellaneous Income  63.00 (41.00) 22.00 (41.00) 22.00  63.00  1,000.00  978.00 

       4115 Move In/Out Fees  200.00  0.00  200.00  0.00  200.00  200.00  2,000.00  1,800.00 

       4170 Rental Income Mgr Unit  0.00  600.00  600.00  600.00  600.00  0.00  0.00 (600.00)

       4180 Rental - Manager Unit  600.00 (600.00) 0.00 (600.00) 0.00  600.00  7,200.00  7,200.00 

       4180 Storage Income  83.00  17.00  100.00  17.00  100.00  83.00  1,000.00  900.00 

Total Revenue  38,645.62  38,645.62  3,584.09  42,229.71  42,229.71  3,584.09  463,668.00  421,438.29 

TOTAL INCOME  38,645.62  38,645.62  3,584.09  3,584.09  42,229.71  42,229.71  463,668.00  421,438.29 

EXPENSES

   Operating Expenses

       5010 Electric  3,166.00 (1,151.26) 2,014.74 (1,151.26) 2,014.74  3,166.00  38,760.00  36,745.26 

       5020 Gas  5,800.00 (1,154.83) 4,645.17 (1,154.83) 4,645.17  5,800.00  40,800.00  36,154.83 

       5045 Telephone  280.50 (215.15) 65.35 (215.15) 65.35  280.50  3,366.00  3,300.65 

       5050 Trash Removal/Trash Chute  765.00 (15.00) 750.00 (15.00) 750.00  765.00  9,180.00  8,430.00 

       5060 Sewer  1,350.00 (147.50) 1,202.50 (147.50) 1,202.50  1,350.00  16,200.00  14,997.50 

       5070 Water  1,098.00 (406.92) 691.08 (406.92) 691.08  1,098.00  14,298.00  13,606.92 

Total Operating Expenses  12,459.50  12,459.50 (3,090.66) 9,368.84  9,368.84 (3,090.66)  122,604.00  113,235.16 

   Maintenance Expense

       6050 Building Maint/Supp  542.00 (115.61) 426.39 (115.61) 426.39  542.00  5,500.00  5,073.61 

       6060 Capital Improvements  0.00  0.00  0.00  0.00  0.00  0.00  25,000.00  25,000.00 

       6088 Electrical & Elect Supp  175.00 (175.00) 0.00 (175.00) 0.00  175.00  2,000.00  2,000.00 

       6089 Elevator Maint Contract  625.00 (16.67) 608.33 (16.67) 608.33  625.00  7,500.00  6,891.67 

       6090 Elevator Repairs  0.00  386.98  386.98  386.98  386.98  0.00  1,000.00  613.02 

       6170 Fire Alarm Monitoring  20.00  301.23  321.23  301.23  321.23  20.00  250.00 (71.23)

       6171 Fire Extinguishers  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

       6178 Door/Lock/Glass-Gar Doors  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:58 PM 1
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Unexpended Budget Report

Thursday, January 31, 2013

Parkway Towers 2013 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6179 Door/Lock/Glass-Ped CA  1,800.00  429.53  2,229.53  429.53  2,229.53  1,800.00  1,800.00 (429.53)

       6182 Garbage Chute & Related  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6293 HVAC-Contract  267.00  533.00  800.00  533.00  800.00  267.00  3,200.00  2,400.00 

       6294 HVAC-Repairs  2,900.00 (1,655.75) 1,244.25 (1,655.75) 1,244.25  2,900.00  35,000.00  33,755.75 

       6295 HVAC Water Treatment Cont  483.50  314.77  798.27  314.77  798.27  483.50  5,800.00  5,001.73 

       6300 Janitorial  900.00  0.00  900.00  0.00  900.00  900.00  10,800.00  9,900.00 

       6305 Landscaping & Grounds  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6320 Miscellaneous  130.00 (80.00) 50.00 (80.00) 50.00  130.00  2,000.00  1,950.00 

       6400 Painting (Int/Ext)  500.00 (500.00) 0.00 (500.00) 0.00  500.00  6,000.00  6,000.00 

       6410 Parking Surfaces  0.00  0.00  0.00  0.00  0.00  0.00  7,000.00  7,000.00 

       6430 Plumbing  1,917.00 (1,311.25) 605.75 (1,311.25) 605.75  1,917.00  25,000.00  24,394.25 

       6440 Pool & Sauna  0.00  0.00  0.00  0.00  0.00  0.00  8,000.00  8,000.00 

       6445 Power Washing  0.00  0.00  0.00  0.00  0.00  0.00  1,500.00  1,500.00 

       6460 Repairs & Maint-On Call  1,250.00 (1,250.00) 0.00 (1,250.00) 0.00  1,250.00  15,000.00  15,000.00 

       6480 Security/Fire/Alarm  84.00 (84.00) 0.00 (84.00) 0.00  84.00  1,000.00  1,000.00 

       6482 Security Intercomm  60.00 (8.43) 51.57 (8.43) 51.57  60.00  764.00  712.43 

       6510 Snow Removal  1,500.00 (17.50) 1,482.50 (17.50) 1,482.50  1,500.00  7,000.00  5,517.50 

       6565 Unit Expenses  400.00 (400.00) 0.00 (400.00) 0.00  400.00  4,000.00  4,000.00 

Total Maintenance Expense  13,553.50  13,553.50 (3,648.70) 9,904.80  9,904.80 (3,648.70)  178,814.00  168,909.20 

   Administration Expense

       7021 Administration Expense  275.00  117.25  392.25  117.25  392.25  275.00  1,200.00  807.75 

       7030 Audit Expense  0.00  0.00  0.00  0.00  0.00  0.00  2,500.00  2,500.00 

       7045 Bad Debts  250.00 (250.00) 0.00 (250.00) 0.00  250.00  3,000.00  3,000.00 

       7100 Income Tax  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       7110 Insurance Expense  3,058.00 (3,058.00) 0.00 (3,058.00) 0.00  3,058.00  35,000.00  35,000.00 

       7115 Insurance - Work Comp  640.00 (640.00) 0.00 (640.00) 0.00  640.00  1,600.00  1,600.00 

       7120 Legal Expense  250.00 (150.00) 100.00 (150.00) 100.00  250.00  3,000.00  2,900.00 

       7135 Licenses,Taxes & Inspect  0.00  0.00  0.00  0.00  0.00  0.00  1,500.00  1,500.00 

       7140 Management Expense  1,975.00  0.00  1,975.00  0.00  1,975.00  1,975.00  23,700.00  21,725.00 

       7217 Off Supp/copies/postage  250.00 (170.12) 79.88 (170.12) 79.88  250.00  3,000.00  2,920.12 

       7240 Prop Tax - Manager's Unit  0.00  0.00  0.00  0.00  0.00  0.00  550.00  550.00 

       7243 Payroll Service  167.00 (83.50) 83.50 (83.50) 83.50  167.00  2,000.00  1,916.50 

       7245 Payroll Taxes  350.00  152.84  502.84  152.84  502.84  350.00  4,200.00  3,697.16 

       7263 Residential Mgr Payroll  3,084.00  84.02  3,168.02  84.02  3,168.02  3,084.00  37,000.00  33,831.98 

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:58 PM 2
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Unexpended Budget Report

Thursday, January 31, 2013

Parkway Towers 2013 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

Total Administration Expense  10,299.00  10,299.00 (3,997.51) 6,301.49  6,301.49 (3,997.51)  118,750.00  112,448.51 

   Reserve Contributions

       5900 Reserve Contributions  3,750.00  0.00  3,750.00  0.00  3,750.00  3,750.00  45,000.00  41,250.00 

Total Reserve Contributions  3,750.00  3,750.00  0.00  3,750.00  3,750.00  0.00  45,000.00  41,250.00 

TOTAL EXPENSES  40,062.00  40,062.00 (10,736.87) (10,736.87) 29,325.13  29,325.13  465,168.00  435,842.87 

NET INCOME (LOSS) (1,416.38) (1,416.38) 14,320.96  14,320.96  12,904.58  12,904.58 (1,500.00)

(14,404.58)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:58 PM 3
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Unexpended Budget Report

Thursday, January 31, 2013

Parkway Towers 2013 Reserve

Parkway Towers Reserve Cash Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Spec Asmt Income

       4170 Special Assessment Income  0.00  588.92  588.92  588.92  588.92  0.00  0.00 (588.92)

Total Spec Asmt Income  0.00  0.00  588.92  588.92  588.92  588.92  0.00 (588.92)

   Reserve Income

       9410 Reserve Income  3,750.00  0.00  3,750.00  0.00  3,750.00  3,750.00  45,000.00  41,250.00 

       9440 Reserve Interest Income  0.00  48.51  48.51  48.51  48.51  0.00  0.00 (48.51)

Total Reserve Income  3,750.00  3,750.00  48.51  3,798.51  3,798.51  48.51  45,000.00  41,201.49 

TOTAL INCOME  3,750.00  3,750.00  637.43  637.43  4,387.43  4,387.43  45,000.00  40,612.57 

NET INCOME (LOSS)  3,750.00  3,750.00  637.43  637.43  4,387.43  4,387.43  45,000.00 

 40,612.57 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  March 20, 2013 at 12:58 PM 4




