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Balance Sheet

Monday, March 31, 2014

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Investmt

$49,963.22        1010 Parkway Towers CW Oper

$234.53        1060 Petty Cash

Total Operating Cash & Investmt $50,197.75 

$50,197.75 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$338.08        2040 Open Credits

Total Current Liabilities $338.08 

TOTAL LIABILITIES $338.08 

EQUITY

   Current Earnings-Assoc ($17,171.43)

   Retained Earn-Pr Year $67,031.10 

TOTAL EQUITY $49,859.67 

$50,197.75 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:48 AM 1
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Balance Sheet

Monday, March 31, 2014

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2014

ASSETS

   Reserves Cash & Investmt

$221,181.88        1015 Prkwy Twr CW Reserve Acct

Total Reserves Cash & Investmt $221,181.88 

$221,181.88 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $31,415.00 

   Retained Earn-Pr Year $189,766.88 

TOTAL EQUITY $221,181.88 

$221,181.88 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:48 AM 2
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Unexpended Budget Report

Monday, March 31, 2014

Parkway Towers 2014 Operating

Parkway Towers Condos Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 HO Dues  111,550.74 (14.49) 111,536.25 (4.83) 37,178.75  37,183.58  446,203.00  334,666.75 

       4020 Parking Income  1,500.00 (235.00) 1,265.00 (110.00) 390.00  500.00  6,000.00  4,735.00 

       4070 Key Replacements  249.99 (249.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       4080 Late Fee Income  750.00 (187.27) 562.73 (150.00) 100.00  250.00  3,000.00  2,437.27 

       4090 Laundry Income  2,001.00 (49.50) 1,951.50 (44.70) 622.30  667.00  8,000.00  6,048.50 

       4110 Miscellaneous Income  197.00  507.00  704.00  20.00  87.00  67.00  1,000.00  296.00 

       4115 Move In/Out Fees  750.00 (550.00) 200.00 (250.00) 0.00  250.00  3,000.00  2,800.00 

       4140 NSF Bank Fees  0.00  20.00  20.00  20.00  20.00  0.00  0.00 (20.00)

       4170 Rental Income Mgr Unit  0.00  1,800.00  1,800.00  600.00  600.00  0.00  0.00 (1,800.00)

       4180 Rental - Manager Unit  1,875.00 (1,875.00) 0.00 (625.00) 0.00  625.00  7,500.00  7,500.00 

       4180 Storage Income  249.00  91.00  340.00  17.00  100.00  83.00  1,000.00  660.00 

Total Revenue  119,122.73  39,708.91 (743.25) 39,098.05  118,379.48 (610.86)  476,703.00  358,323.52 

TOTAL INCOME  39,708.91  119,122.73 (610.86) (743.25) 39,098.05  118,379.48  476,703.00  358,323.52 

EXPENSES

   Operating Expenses

       5010 Electric  8,280.00 (3,845.07) 4,434.93 (2,623.60) 136.40  2,760.00  33,120.00  28,685.07 

       5020 Gas  14,000.00  4,081.28  18,081.28  617.46  4,617.46  4,000.00  38,295.00  20,213.72 

       5045 Telephone  1,249.50  355.87  1,605.37  60.43  476.93  416.50  5,000.00  3,394.63 

       5050 Trash Removal/Trash Chute  3,135.00  99.16  3,234.16  27.25  1,072.25  1,045.00  12,540.00  9,305.84 

       5060 Sewer  4,050.00 (999.84) 3,050.16 (276.00) 1,074.00  1,350.00  16,500.00  13,449.84 

       5070 Water  3,498.00 (1,789.70) 1,708.30 (682.70) 517.30  1,200.00  14,298.00  12,589.70 

Total Operating Expenses  34,212.50  10,771.50 (2,098.30) 7,894.34  32,114.20 (2,877.16)  119,753.00  87,638.80 

   Maintenance Expense

       6050 Building Maint/Supp  1,226.00  746.29  1,972.29  635.51  1,177.51  542.00  5,500.00  3,527.71 

       6060 Capital Improvements  0.00  30,778.57  30,778.57  30,778.57  30,778.57  0.00  40,000.00  9,221.43 

       6088 Electrical & Elect Supp  750.00  597.00  1,347.00  1,097.00  1,347.00  250.00  3,000.00  1,653.00 

       6089 Elevator Maint Contract  1,875.00 (50.01) 1,824.99 (16.67) 608.33  625.00  7,500.00  5,675.01 

       6090 Elevator Repairs  200.00  897.07  1,097.07  308.37  408.37  100.00  1,000.00 (97.07)

       6120 Exercise Equip./Room  1,500.00 (1,500.00) 0.00 (1,500.00) 0.00  1,500.00  1,500.00  1,500.00 

       6170 Fire Alarm Monitoring  124.50 (64.50) 60.00 (41.50) 0.00  41.50  500.00  440.00 

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:48 AM 1
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Unexpended Budget Report

Monday, March 31, 2014

Parkway Towers 2014 Operating (Continued)

Parkway Towers Condos Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6171 Fire Extinguishers  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

       6178 Door/Lock/Glass-Gar Doors  500.01  85.55  585.56 (63.67) 103.00  166.67  2,000.00  1,414.44 

       6179 Door/Lock/Glass-Ped CA  500.01  827.77  1,327.78  578.61  745.28  166.67  2,000.00  672.22 

       6180 Door/Lock/Glass-Other  500.01 (500.01) 0.00 (166.67) 0.00  166.67  2,000.00  2,000.00 

       6182 Garbage Chute & Related  600.00 (600.00) 0.00 (600.00) 0.00  600.00  1,000.00  1,000.00 

       6293 HVAC-Contract  801.00 (1.00) 800.00 (267.00) 0.00  267.00  3,200.00  2,400.00 

       6294 HVAC-Repairs  7,500.00 (5,285.22) 2,214.78 (1,180.30) 1,319.70  2,500.00  30,000.00  27,785.22 

       6295 HVAC Water Treatment Cont  1,450.50  622.47  2,072.97 (27.37) 456.13  483.50  5,800.00  3,727.03 

       6300 Janitorial  2,700.00  0.00  2,700.00  0.00  900.00  900.00  10,800.00  8,100.00 

       6305 Landscaping & Grounds  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6320 Miscellaneous  470.00 (470.00) 0.00 (170.00) 0.00  170.00  2,000.00  2,000.00 

       6400 Painting (Int/Ext)  1,500.00 (1,500.00) 0.00 (500.00) 0.00  500.00  6,000.00  6,000.00 

       6410 Parking Surfaces  5,000.00 (5,000.00) 0.00 (5,000.00) 0.00  5,000.00  5,000.00  5,000.00 

       6430 Plumbing  5,751.00 (2,242.70) 3,508.30 (588.95) 1,328.05  1,917.00  25,000.00  21,491.70 

       6440 Pool & Sauna  0.00  0.00  0.00  0.00  0.00  0.00  5,000.00  5,000.00 

       6445 Power Washing  0.00  0.00  0.00  0.00  0.00  0.00  2,000.00  2,000.00 

       6460 Repairs & Maint-On Call  3,999.99 (3,446.08) 553.91 (1,333.33) 0.00  1,333.33  16,000.00  15,446.09 

       6480 Security/Fire/Alarm  252.00 (252.00) 0.00 (84.00) 0.00  84.00  1,000.00  1,000.00 

       6482 Security Intercomm  249.99  2.76  252.75  0.92  84.25  83.33  1,000.00  747.25 

       6510 Snow Removal  4,600.00 (3,771.50) 828.50 (1,600.00) 0.00  1,600.00  7,000.00  6,171.50 

       6565 Unit Expenses  249.99 (249.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

Total Maintenance Expense  42,300.00  19,080.00  9,624.47  39,256.19  51,924.47  20,176.19  188,500.00  136,575.53 

   Administration Expense

       7021 Administration Expense  525.00  125.49  650.49  9.11  184.11  175.00  1,200.00  549.51 

       7030 Audit Expense  2,600.00 (2,600.00) 0.00 (2,600.00) 0.00  2,600.00  2,600.00  2,600.00 

       7045 Bad Debts  375.00 (255.00) 120.00 (125.00) 0.00  125.00  1,500.00  1,380.00 

       7055 Consulting-Energy Mgmt  0.00  224.92  224.92  0.00  0.00  0.00  0.00 (224.92)

       7100 Income Tax  1,500.00 (1,500.00) 0.00 (1,500.00) 0.00  1,500.00  1,500.00  1,500.00 

       7110 Insurance Expense  9,174.00  8,433.30  17,607.30  2,811.10  5,869.10  3,058.00  35,000.00  17,392.70 

       7115 Insurance - Work Comp  600.00 (600.00) 0.00  0.00  0.00  0.00  600.00  600.00 

       7120 Legal Expense  2,000.01 (1,024.30) 975.71 (430.96) 235.71  666.67  8,000.00  7,024.29 

       7135 Licenses,Taxes & Inspect  10.00  0.00  10.00  10.00  10.00  0.00  1,000.00  990.00 

       7140 Management Expense  5,925.00  0.00  5,925.00  0.00  1,975.00  1,975.00  23,700.00  17,775.00 

       7217 Off Supp/copies/postage  750.00 (104.85) 645.15  7.44  257.44  250.00  3,000.00  2,354.85 

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:48 AM 2
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Unexpended Budget Report

Monday, March 31, 2014

Parkway Towers 2014 Operating (Continued)

Parkway Towers Condos Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration Expense (Continued)

       7240 Prop Tax - Manager's Unit  550.00 (529.49) 20.51 (550.00) 0.00  550.00  550.00  529.49 

       7243 Payroll Service  375.00 (74.14) 300.86 (76.00) 49.00  125.00  1,500.00  1,199.14 

       7245 Payroll Taxes  1,500.00 (790.43) 709.57 (500.00) 0.00  500.00  6,000.00  5,290.43 

       7263 Residential Mgr Payroll  9,324.99 (2,782.00) 6,542.99 (3,108.33) 0.00  3,108.33  37,300.00  30,757.01 

Total Administration Expense  35,209.00  14,633.00 (1,476.50) 8,580.36  33,732.50 (6,052.64)  123,450.00  89,717.50 

   Reserve Contributions

       5900 Reserve Contributions  11,250.00  20,000.00  31,250.00  0.00  3,750.00  3,750.00  45,000.00  13,750.00 

Total Reserve Contributions  11,250.00  3,750.00  20,000.00  3,750.00  31,250.00  0.00  45,000.00  13,750.00 

TOTAL EXPENSES  48,234.50  122,971.50  11,246.39  26,049.67  59,480.89  149,021.17  476,703.00  327,681.83 

NET INCOME (LOSS) (8,525.59) (3,848.77)(11,857.25) (26,792.92)(20,382.84) (30,641.69)

 30,641.69 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:48 AM 3



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Unexpended Budget Report

Monday, March 31, 2014

Parkway Towers 2014 Reserve

Parkway Towers Reserve Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  11,250.00  20,000.00  31,250.00  0.00  3,750.00  3,750.00  45,000.00  13,750.00 

       9440 Reserve Interest Income  0.00  165.00  165.00  51.40  51.40  0.00  0.00 (165.00)

Total Reserve Income  11,250.00  3,750.00  20,165.00  3,801.40  31,415.00  51.40  45,000.00  13,585.00 

TOTAL INCOME  3,750.00  11,250.00  51.40  20,165.00  3,801.40  31,415.00  45,000.00  13,585.00 

NET INCOME (LOSS)  3,750.00  11,250.00  51.40  20,165.00  3,801.40  31,415.00  45,000.00 

 13,585.00 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  April 28, 2014 at 11:48 AM 4




