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Balance Sheet

Thursday, July 31, 2014

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Investmt

$779.99        1010 Parkway Towers CW Oper

$551.57        1060 Petty Cash

Total Operating Cash & Investmt $1,331.56 

$1,331.56 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$415.04        2040 Open Credits

$1,200.00        2306 Sec Deposits-Units

Total Current Liabilities $1,615.04 

TOTAL LIABILITIES $1,615.04 

EQUITY

   Current Earnings-Assoc ($67,314.58)

   Retained Earn-Pr Year $67,031.10 

TOTAL EQUITY ($283.48)

$1,331.56 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 13, 2014 at 9:25 AM 1
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Balance Sheet

Thursday, July 31, 2014

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2014

ASSETS

   Reserves Cash & Investmt

$236,408.09        1015 Prkwy Twr CW Reserve Acct

Total Reserves Cash & Investmt $236,408.09 

$236,408.09 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $46,641.21 

   Retained Earn-Pr Year $189,766.88 

TOTAL EQUITY $236,408.09 

$236,408.09 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 13, 2014 at 9:25 AM 2
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Unexpended Budget Report

Thursday, July 31, 2014

Parkway Towers 2014 Operating

Parkway Towers Condos Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 HO Dues  260,285.08 (2,250.94) 258,034.14  19.84  37,203.43  37,183.59  446,203.00  188,168.86 

       4020 Parking Income  3,500.00 (595.00) 2,905.00 (102.12) 397.88  500.00  6,000.00  3,095.00 

       4070 Key Replacements  583.33 (583.33) 0.00 (83.34) 0.00  83.34  1,000.00  1,000.00 

       4080 Late Fee Income  1,750.00 (389.88) 1,360.12 (215.76) 34.24  250.00  3,000.00  1,639.88 

       4090 Laundry Income  4,669.00 (321.90) 4,347.10 (50.50) 616.50  667.00  8,000.00  3,652.90 

       4110 Miscellaneous Income  665.00  839.04  1,504.04  183.00  250.00  67.00  1,000.00 (504.04)

       4115 Move In/Out Fees  1,750.00 (950.00) 800.00 (250.00) 0.00  250.00  3,000.00  2,200.00 

       4140 NSF Bank Fees  0.00  20.00  20.00  19.50  19.50  0.00  0.00 (20.00)

       4160 Rental Income-#104  0.00  716.13  716.13  716.13  716.13  0.00  0.00 (716.13)

       4170 Rental Income Mgr Unit  0.00  4,275.50  4,275.50  625.50  625.50  0.00  0.00 (4,275.50)

       4180 Rental - Manager Unit  4,375.00 (4,375.00) 0.00 (625.00) 0.00  625.00  7,500.00  7,500.00 

       4180 Storage Income  585.00  835.00  1,420.00  117.00  200.00  83.00  1,000.00 (420.00)

Total Revenue  278,162.41  39,708.93 (2,780.38) 40,063.18  275,382.03  354.25  476,703.00  201,320.97 

   Spec Asmt Income

       4170 Special Assessment Income  0.00  196.28  196.28  0.00  0.00  0.00  0.00 (196.28)

Total Spec Asmt Income  0.00  0.00  196.28  0.00  196.28  0.00  0.00 (196.28)

TOTAL INCOME  39,708.93  278,162.41  354.25 (2,584.10) 40,063.18  275,578.31  476,703.00  201,124.69 

EXPENSES

   Operating Expenses

       5010 Electric  19,320.00 (4,707.93) 14,612.07 (777.05) 1,982.95  2,760.00  33,120.00  18,507.93 

       5020 Gas  26,800.00  4,884.00  31,684.00  193.22  2,193.22  2,000.00  38,295.00  6,611.00 

       5045 Telephone  2,915.50  785.43  3,700.93  119.64  536.14  416.50  5,000.00  1,299.07 

       5050 Trash Removal/Trash Chute  7,315.00  2,093.82  9,408.82  184.25  1,229.25  1,045.00  12,540.00  3,131.18 

       5060 Sewer  9,750.00 (72.98) 9,677.02  1,840.78  3,490.78  1,650.00  16,500.00  6,822.98 

       5070 Water  8,298.00 (2,880.95) 5,417.05 (75.50) 1,124.50  1,200.00  14,298.00  8,880.95 

Total Operating Expenses  74,398.50  9,071.50  101.39  10,556.84  74,499.89  1,485.34  119,753.00  45,253.11 

   Maintenance Expense

       6050 Building Maint/Supp  2,794.00  2,008.51  4,802.51  915.05  1,257.05  342.00  5,500.00  697.49 

       6060 Capital Improvements  30,000.00  43,227.17  73,227.17 (3,659.53) 1,340.47  5,000.00  40,000.00 (33,227.17)

Prepared by Weststar Management Corp. on  October 13, 2014 at 9:25 AM 1
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Unexpended Budget Report

Thursday, July 31, 2014

Parkway Towers 2014 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6088 Electrical & Elect Supp  1,750.00 (225.85) 1,524.15 (250.00) 0.00  250.00  3,000.00  1,475.85 

       6089 Elevator Maint Contract  4,375.00 (44.63) 4,330.37  7.35  632.35  625.00  7,500.00  3,169.63 

       6090 Elevator Repairs  600.00  800.94  1,400.94 (100.00) 0.00  100.00  1,000.00 (400.94)

       6120 Exercise Equip./Room  1,500.00 (1,500.00) 0.00  0.00  0.00  0.00  1,500.00  1,500.00 

       6170 Fire Alarm Monitoring  292.50 (112.50) 180.00  16.50  60.00  43.50  500.00  320.00 

       6171 Fire Extinguishers  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

       6178 Door/Lock/Glass-Gar Doors  1,166.68 (319.01) 847.67 (166.67) 0.00  166.67  2,000.00  1,152.33 

       6179 Door/Lock/Glass-Ped CA  1,166.68  1,336.77  2,503.45 (166.67) 0.00  166.67  2,000.00 (503.45)

       6180 Door/Lock/Glass-Other  1,166.68  1,805.03  2,971.71 (166.67) 0.00  166.67  2,000.00 (971.71)

       6182 Garbage Chute & Related  600.00 (600.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6293 HVAC-Contract  1,869.00 (269.00) 1,600.00 (267.00) 0.00  267.00  3,200.00  1,600.00 

       6294 HVAC-Repairs  17,500.00  1,152.62  18,652.62  9,468.49  11,968.49  2,500.00  30,000.00  11,347.38 

       6295 HVAC Water Treatment Cont  3,384.50  1,617.87  5,002.37  1,077.51  1,561.01  483.50  5,800.00  797.63 

       6300 Janitorial  6,300.00 (900.00) 5,400.00  0.00  900.00  900.00  10,800.00  5,400.00 

       6305 Landscaping & Grounds  1,000.00 (514.06) 485.94 (250.00) 0.00  250.00  1,000.00  514.06 

       6320 Miscellaneous  1,150.00 (356.30) 793.70  373.70  543.70  170.00  2,000.00  1,206.30 

       6400 Painting (Int/Ext)  3,500.00 (2,714.71) 785.29 (500.00) 0.00  500.00  6,000.00  5,214.71 

       6410 Parking Surfaces  5,000.00 (5,000.00) 0.00  0.00  0.00  0.00  5,000.00  5,000.00 

       6430 Plumbing  14,419.00  1,210.29  15,629.29  392.65  2,309.65  1,917.00  25,000.00  9,370.71 

       6440 Pool & Sauna  4,000.00 (604.70) 3,395.30 (1,308.07) 691.93  2,000.00  5,000.00  1,604.70 

       6445 Power Washing  0.00  1,400.00  1,400.00  0.00  0.00  0.00  2,000.00  600.00 

       6460 Repairs & Maint-On Call  9,333.33 (8,779.42) 553.91 (1,333.34) 0.00  1,333.34  16,000.00  15,446.09 

       6480 Security/Fire/Alarm  588.00  273.00  861.00 (84.00) 0.00  84.00  1,000.00  139.00 

       6482 Security Intercomm  583.33  6.42  589.75  0.91  84.25  83.34  1,000.00  410.25 

       6510 Snow Removal  4,600.00 (3,771.50) 828.50  0.00  0.00  0.00  7,000.00  6,171.50 

       6565 Unit Expenses  583.33 (488.37) 94.96 (83.34) 0.00  83.34  1,000.00  905.04 

Total Maintenance Expense  119,222.03  17,432.03  28,638.57  21,348.90  147,860.60  3,916.87  188,500.00  40,639.40 

   Administration Expense

       7021 Administration Expense  825.00  413.20  1,238.20  55.80  130.80  75.00  1,200.00 (38.20)

       7030 Audit Expense  2,600.00 (100.00) 2,500.00  0.00  0.00  0.00  2,600.00  100.00 

       7045 Bad Debts  875.00 (535.00) 340.00 (125.00) 0.00  125.00  1,500.00  1,160.00 

       7055 Consulting-Energy Mgmt  0.00  224.92  224.92  0.00  0.00  0.00  0.00 (224.92)

       7056 Consulting-Eng Fees  0.00  2,100.00  2,100.00  2,100.00  2,100.00  0.00  0.00 (2,100.00)

       7100 Income Tax  1,500.00 (1,500.00) 0.00  0.00  0.00  0.00  1,500.00  1,500.00 

Prepared by Weststar Management Corp. on  October 13, 2014 at 9:25 AM 2
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Unexpended Budget Report

Thursday, July 31, 2014

Parkway Towers 2014 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration Expense (Continued)

       7110 Insurance Expense  21,406.00 (714.84) 20,691.16 (102.12) 2,955.88  3,058.00  35,000.00  14,308.84 

       7115 Insurance - Work Comp  600.00 (97.00) 503.00  0.00  0.00  0.00  600.00  97.00 

       7120 Legal Expense  4,666.68 (816.04) 3,850.64  510.83  1,177.50  666.67  8,000.00  4,149.36 

       7135 Licenses,Taxes & Inspect  710.00 (45.00) 665.00 (500.00) 0.00  500.00  1,000.00  335.00 

       7140 Management Expense  13,825.00  0.00  13,825.00  0.00  1,975.00  1,975.00  23,700.00  9,875.00 

       7217 Off Supp/copies/postage  1,750.00 (189.44) 1,560.56 (38.68) 211.32  250.00  3,000.00  1,439.44 

       7240 Prop Tax - Manager's Unit  550.00 (8.25) 541.75  0.00  0.00  0.00  550.00  8.25 

       7243 Payroll Service  875.00 (138.62) 736.38 (30.50) 94.50  125.00  1,500.00  763.62 

       7245 Payroll Taxes  3,500.00 (1,110.47) 2,389.53 (201.05) 298.95  500.00  6,000.00  3,610.47 

       7263 Residential Mgr Payroll  21,758.32  1,357.94  23,116.26  275.88  3,384.21  3,108.33  37,300.00  14,183.74 

Total Administration Expense  75,441.00  10,383.00 (1,158.60) 12,328.16  74,282.40  1,945.16  123,450.00  49,167.60 

   Reserve Contributions

       5900 Reserve Contributions  26,250.00  20,000.00  46,250.00  0.00  3,750.00  3,750.00  45,000.00 (1,250.00)

Total Reserve Contributions  26,250.00  3,750.00  20,000.00  3,750.00  46,250.00  0.00  45,000.00 (1,250.00)

TOTAL EXPENSES  40,636.53  295,311.53  7,347.37  47,581.36  47,983.90  342,892.89  476,703.00  133,810.11 

NET INCOME (LOSS) (927.60) (17,149.12)(6,993.12) (50,165.46)(7,920.72) (67,314.58)

 67,314.58 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 13, 2014 at 9:25 AM 3
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Unexpended Budget Report

Thursday, July 31, 2014

Parkway Towers 2014 Reserve

Parkway Towers Reserve Cash Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  26,250.00  20,000.00  46,250.00  0.00  3,750.00  3,750.00  45,000.00 (1,250.00)

       9440 Reserve Interest Income  0.00  391.21  391.21  58.77  58.77  0.00  0.00 (391.21)

Total Reserve Income  26,250.00  3,750.00  20,391.21  3,808.77  46,641.21  58.77  45,000.00 (1,641.21)

TOTAL INCOME  3,750.00  26,250.00  58.77  20,391.21  3,808.77  46,641.21  45,000.00 (1,641.21)

NET INCOME (LOSS)  3,750.00  26,250.00  58.77  20,391.21  3,808.77  46,641.21  45,000.00 

(1,641.21)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 13, 2014 at 9:25 AM 4




