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Balance Sheet

Friday, July 31, 2015

Parkway Towers Condos

Cash Accounting Year Starts January  1, 2015

ASSETS

   Operating Cash & Investmt

$5,407.88        1010 Parkway Towers CW Oper

$300.00        1060 Petty Cash

Total Operating Cash & Investmt $5,707.88 

$5,707.88 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$1,055.04        2040 Open Credits

$1,200.00        2306 Sec Deposits-Units

Total Current Liabilities $2,255.04 

TOTAL LIABILITIES $2,255.04 

EQUITY

   Current Earnings-Assoc ($7,403.18)

   Retained Earn-Pr Year $10,856.02 

TOTAL EQUITY $3,452.84 

$5,707.88 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 8, 2015 at 4:00 PM 1
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Balance Sheet

Friday, July 31, 2015

Parkway Towers Reserve

Cash Accounting Year Starts January  1, 2015

ASSETS

   Reserves Cash & Investmt

$227,287.69        1015 Prkwy Twr CW Reserve Acct

$264,225.64        1155 Prkwy Twr Alpine Ckg

Total Reserves Cash & Investmt $491,513.33 

   Fixed Assets

$6,554.00        1428 Reserve Loan Costs

Total Fixed Assets $6,554.00 

$498,067.33 TOTAL ASSETS

LIABILITIES

   Long Term Liabilities

$496,368.81        2795 Alpine Bank Boiler Loan

Total Long Term Liabilities $496,368.81 

TOTAL LIABILITIES $496,368.81 

EQUITY

   Current Earnings-Reserves ($247,621.71)

   Retained Earn-Pr Year $249,320.23 

TOTAL EQUITY $1,698.52 

$498,067.33 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 8, 2015 at 4:00 PM 2
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Unexpended Budget Report

Friday, July 31, 2015

Parkway Towers 2015 Operating

Parkway Towers Condos Cash Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       4010 HO Dues  282,205.77 (2,932.27) 279,273.50  3,541.62  43,856.73  40,315.11  483,781.29  204,507.79 

       4020 Parking Income  2,333.33 (68.33) 2,265.00  21.66  355.00  333.34  4,000.00  1,735.00 

       4070 Key Replacements  583.33 (533.33) 50.00 (83.34) 0.00  83.34  1,000.00  950.00 

       4080 Late Fee Income  1,750.00 (198.44) 1,551.56  50.00  300.00  250.00  3,000.00  1,448.44 

       4090 Laundry Income  4,669.00 (375.10) 4,293.90 (56.10) 610.90  667.00  8,000.00  3,706.10 

       4110 Miscellaneous Income  665.00  44.00  709.00  92.00  159.00  67.00  1,000.00  291.00 

       4115 Move In/Out Fees  1,000.00  800.00  1,800.00  700.00  700.00  0.00  2,000.00  200.00 

       4160 Rental Income-#104  8,400.00 (600.00) 7,800.00  0.00  1,200.00  1,200.00  14,400.00  6,600.00 

       4170 Rental Income Mgr Unit  4,900.00  5.00  4,905.00  5.00  705.00  700.00  8,400.00  3,495.00 

       4180 Storage Income  700.00 (120.00) 580.00 (20.00) 80.00  100.00  1,200.00  620.00 

Total Revenue  307,206.43  43,715.79 (3,978.47) 47,966.63  303,227.96  4,250.84  526,781.29  223,553.33 

TOTAL INCOME  43,715.79  307,206.43  4,250.84 (3,978.47) 47,966.63  303,227.96  526,781.29  223,553.33 

EXPENSES

   Operating Expenses

       5010 Electric  21,000.00 (6,616.15) 14,383.85 (920.21) 2,079.79  3,000.00  36,000.00  21,616.15 

       5020 Gas  27,800.00 (2,531.69) 25,268.31 (719.68) 1,280.32  2,000.00  40,000.00  14,731.69 

       5045 Telephone  3,990.00 (218.19) 3,771.81 (24.33) 545.67  570.00  6,840.00  3,068.19 

       5050 Trash Removal/Trash Chute  7,583.33  332.10  7,915.43  68.78  1,152.12  1,083.34  13,000.00  5,084.57 

       5060 Sewer  9,750.00  697.43  10,447.43  1,996.79  3,646.79  1,650.00  16,500.00  6,052.57 

       5070 Water  8,000.00 (2,677.90) 5,322.10  54.66  1,054.66  1,000.00  13,000.00  7,677.90 

Total Operating Expenses  78,123.33  9,303.34 (11,014.40) 9,759.35  67,108.93  456.01  125,340.00  58,231.07 

   Maintenance Expense

       6050 Building Maint/Supp  3,500.00 (48.48) 3,451.52 (180.21) 319.79  500.00  6,000.00  2,548.48 

       6060 Capital Improvements  45,000.00 (45,000.00) 0.00 (5,000.00) 0.00  5,000.00  55,000.00  55,000.00 

       6088 Electrical & Elect Supp  1,750.00  402.00  2,152.00 (250.00) 0.00  250.00  3,000.00  848.00 

       6089 Elevator Maint Contract  4,480.00  19.47  4,499.47  16.69  656.69  640.00  7,680.00  3,180.53 

       6090 Elevator Repairs  1,169.00 (1,031.38) 137.62 (167.00) 0.00  167.00  2,000.00  1,862.38 

       6120 Exercise Equip./Room  1,500.00  300.00  1,800.00  225.00  225.00  0.00  1,500.00 (300.00)

       6170 Fire Alarm Monitoring  292.50 (112.50) 180.00  16.50  60.00  43.50  500.00  320.00 

       6171 Fire Extinguishers  583.33 (419.06) 164.27 (83.34) 0.00  83.34  1,000.00  835.73 

Prepared by Weststar Management Corp. on  September 8, 2015 at 4:00 PM 1
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Unexpended Budget Report

Friday, July 31, 2015

Parkway Towers 2015 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense (Continued)

       6178 Door/Lock/Glass-Gar Doors  1,400.00  101.13  1,501.13  430.13  630.13  200.00  2,500.00  998.87 

       6179 Door/Lock/Glass-Ped CA  1,750.00  127.31  1,877.31  306.36  556.36  250.00  3,000.00  1,122.69 

       6180 Door/Lock/Glass-Other  1,166.68  327.84  1,494.52 (166.67) 0.00  166.67  2,000.00  505.48 

       6182 Garbage Chute & Related  0.00  296.18  296.18  0.00  0.00  0.00  1,000.00  703.82 

       6293 HVAC-Contract  1,869.00 (1,069.00) 800.00 (267.00) 0.00  267.00  3,200.00  2,400.00 

       6294 HVAC-Repairs  17,500.00  56,369.54  73,869.54  4,780.00  7,280.00  2,500.00  30,000.00 (43,869.54)

       6295 HVAC Water Treatment Cont  4,958.33 (744.93) 4,213.40 (234.16) 474.18  708.34  8,500.00  4,286.60 

       6300 Janitorial  6,300.00  0.00  6,300.00  0.00  900.00  900.00  10,800.00  4,500.00 

       6305 Landscaping & Grounds  1,000.00 (619.00) 381.00 (250.00) 0.00  250.00  1,000.00  619.00 

       6320 Miscellaneous  1,150.00  527.37  1,677.37 (80.00) 90.00  170.00  2,000.00  322.63 

       6400 Painting (Int/Ext)  3,000.00 (3,000.00) 0.00 (500.00) 0.00  500.00  5,000.00  5,000.00 

       6410 Parking Surfaces  5,000.00 (5,000.00) 0.00  0.00  0.00  0.00  5,000.00  5,000.00 

       6430 Plumbing  14,419.00  6,157.98  20,576.98  5,952.25  7,869.25  1,917.00  25,000.00  4,423.02 

       6440 Pool & Sauna  5,000.00 (3,444.79) 1,555.21 (444.79) 1,555.21  2,000.00  6,000.00  4,444.79 

       6445 Power Washing  0.00  1,800.00  1,800.00  0.00  0.00  0.00  2,000.00  200.00 

       6460 Repairs & Maint-On Call  7,000.00 (6,434.22) 565.78 (1,000.00) 0.00  1,000.00  10,000.00  9,434.22 

       6479 Roof Repairs & Maint.  0.00  475.00  475.00  475.00  475.00  0.00  0.00 (475.00)

       6480 Security/Fire/Alarm  588.00 (588.00) 0.00 (84.00) 0.00  84.00  1,000.00  1,000.00 

       6482 Security Intercomm  2,916.68 (2,308.81) 607.87 (329.83) 86.84  416.67  5,000.00  4,392.13 

       6510 Snow Removal  3,600.00  1,813.75  5,413.75  0.00  0.00  0.00  6,000.00  586.25 

       6565 Unit Expenses  583.33 (583.33) 0.00 (83.34) 0.00  83.34  1,000.00  1,000.00 

Total Maintenance Expense  137,475.85  18,096.86 (1,685.93) 21,178.45  135,789.92  3,081.59  206,680.00  70,890.08 

   Administration Expense

       7021 Administration Expense  1,750.00 (816.17) 933.83 (211.15) 38.85  250.00  3,000.00  2,066.17 

       7030 Audit Expense  2,600.00 (100.00) 2,500.00  2,500.00  2,500.00  0.00  2,600.00  100.00 

       7045 Bad Debts  875.00 (2,768.41)(1,893.41)(125.00) 0.00  125.00  1,500.00  3,393.41 

       7100 Income Tax  3,000.00 (1,400.00) 1,600.00  0.00  0.00  0.00  3,000.00  1,400.00 

       7110 Insurance Expense  25,666.68 (649.03) 25,017.65 (92.72) 3,573.95  3,666.67  44,000.00  18,982.35 

       7115 Insurance - Work Comp  600.00  210.00  810.00  0.00  0.00  0.00  600.00 (210.00)

       7120 Legal Expense  4,666.68 (2,987.29) 1,679.39 (62.07) 604.60  666.67  8,000.00  6,320.61 

       7135 Licenses,Taxes & Inspect  710.00  595.00  1,305.00 (500.00) 0.00  500.00  1,000.00 (305.00)

       7140 Management Expense  14,175.00  0.00  14,175.00  0.00  2,025.00  2,025.00  24,300.00  10,125.00 

       7217 Off Supp/copies/postage  1,750.00 (8.36) 1,741.64  115.51  365.51  250.00  3,000.00  1,258.36 

       7240 Prop Tax - Unit 105  550.00 (8.49) 541.51  0.00  0.00  0.00  550.00  8.49 

Prepared by Weststar Management Corp. on  September 8, 2015 at 4:00 PM 2
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Unexpended Budget Report

Friday, July 31, 2015

Parkway Towers 2015 Operating (Continued)

Parkway Towers Condos Cash Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration Expense (Continued)

       7243 Payroll Service  875.00 (147.65) 727.35  8.50  133.50  125.00  1,500.00  772.65 

       7245 Payroll Taxes  3,500.00 (1,008.15) 2,491.85 (162.96) 337.04  500.00  6,000.00  3,508.15 

       7263 Onsite Employee Payroll  25,083.32  289.16  25,372.48  328.05  3,911.38  3,583.33  43,000.00  17,627.52 

Total Administration Expense  85,801.68  11,691.67 (8,799.39) 13,489.83  77,002.29  1,798.16  142,050.00  65,047.71 

   Reserve Contributions

       5900 Reserve Contributions  30,730.00  0.00  30,730.00  0.00  4,390.00  4,390.00  52,678.13  21,948.13 

Total Reserve Contributions  30,730.00  4,390.00  0.00  4,390.00  30,730.00  0.00  52,678.13  21,948.13 

TOTAL EXPENSES  43,481.87  332,130.86  5,335.76 (21,499.72) 48,817.63  310,631.14  526,748.13  216,116.99 

NET INCOME (LOSS)  233.92 (24,924.43)(1,084.92)  17,521.25 (851.00) (7,403.18)  33.16 

 7,436.34 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 8, 2015 at 4:00 PM 3
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Unexpended Budget Report

Friday, July 31, 2015

Parkway Towers 2015 Reserve

Parkway Towers Reserve Cash Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  30,730.00  0.00  30,730.00  0.00  4,390.00  4,390.00  52,678.13  21,948.13 

       9440 Reserve Interest Income  0.00  287.46  287.46  39.55  39.55  0.00  0.00 (287.46)

Total Reserve Income  30,730.00  4,390.00  287.46  4,429.55  31,017.46  39.55  52,678.13  21,660.67 

TOTAL INCOME  4,390.00  30,730.00  39.55  287.46  4,429.55  31,017.46  52,678.13  21,660.67 

EXPENSES

   Reserve Expenses

       8012 Reserve Loan Interest Exp  0.00  1,444.44  1,444.44  1,444.44  1,444.44  0.00  0.00 (1,444.44)

       9617 Res Boiler Replacement  0.00  264,144.73  264,144.73  4,144.73  4,144.73  0.00  0.00 (264,144.73)

       9685 Reserve HVAC  0.00  13,050.00  13,050.00  0.00  0.00  0.00  0.00 (13,050.00)

Total Reserve Expenses  0.00  0.00  278,639.17  5,589.17  278,639.17  5,589.17  0.00 (278,639.17)

TOTAL EXPENSES  0.00  0.00  5,589.17  278,639.17  5,589.17  278,639.17  0.00 (278,639.17)

NET INCOME (LOSS)  4,390.00  30,730.00 (5,549.62) (278,351.71)(1,159.62) (247,621.71)  52,678.13 

 300,299.84 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 8, 2015 at 4:00 PM 4




