PARKWAY TOWERS CONDOMINIUM ASSOCIATION
POLICY AND PROCEDURE
RESERVE STUDY

Adopted ___J o < C2010

The tollowing poliey and procedure has been adopted by the Parkway Towers
fodl ¢ b b

Condominium Association (" Association™ . pursuant o € olmu\ln statutes, regarding th

Associauon’s procedure relevans to reserve studies

PURPOSE

Mhe purpose of this policy 1s to provide notice w owners of the Association's reserve
study for the portions of the communiny mamtained. repaired. replaced and mmproved by the
Association,

POLICY AND PROCEDURE
I. The Association currently has a Tl}i;‘x}: Year Reserve Plan i place that idemn:
portions af the community that are mamtaimed. reparred. repl A“d and smprov ui btk
Assocuition, The Association will rovicw and revise s Reserve Pl as necded but ot less than

G SVATY D ovears

2. The Reserve Planadentities an annual contmbution requirement necessary o fund the Plan
and the Association will include the appropriate contribution i its annual budger So fong as
financially teasible. the .\ssociafiun will contribute to its reserve tunds o portion o1 the colleced
maonthly assessments sufficient to fund the Reserve Plan. Transtors from the Association’s
ceneral fund o the reserve fund will occur not less than once annuadly,

3. The Reserve Plan s based ona phvsical anaivses of those tems required 1o be mamtaned.
repared, replaced and improved by the Association. as well as a fnancial anaivsis of the amount

projected 1 be necessary to complete such work.

PRESIDENT'S

CERTIFICATION:  The undersig the Preswdent of the Parkway Towars
Condominium Association. a Colorado non-profit corporation. certifies that the foregoing poi
and procedure was adopted ’w the Board of Directors M the Association. ar a duly called and
held meeting of the Board of Directors on_ i L2010 and mowamess thoreot,

the undersigned has subseribed his name,

PARKWAY TOWERS CONDOMINIUM ASSOCIATION,

a Colorado non-profit corporaiion

By o e o o Sl

Henry Meadows, President
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