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BYLAUS
OF

(GUINCY LAKE CONDOMINIUM ASSOCIATION. INC.

ARTICLE I
Object

1.01 Association  QUINCY LAKF CONDOMINIUM ASSOCIATICN, INC. (the
a nonprofit corporaticr organized under the Coloraco

“"assoclaticn'™) i
Nonprofit Corporation Act,

1.G2 Purpose The purpose for which the Association is formed is
te gpovern the condominium property situate in rhe County of Arapahoe,
State of Colorado, which is known 2s Lakeview Terrace hereinaftcer re-
ferred to as the "Condominium Froject",and which property is subject te
the provisions of the Condeminium Cwnership Act of the State of
Colorado and to a recorded Condeminium Map and Declaratier of Cove-
nants, Conditions and Restrietions of Jalleview Terrace, hereinafuer
referred to as the "Project Declaration" or the '"Declaration'. Terms
which arc defired in the Declaration <hall hove the same meanings
hereir,, unlvse ctherwise defined herein. The word ''member" or
"members'" as used in these Pylaws means and shall refer te Oumer or
Owners in the Condominium Project.

1.03  Qwners Subject to PBylaws All present or future Owners,
tenants, future tcrnants, or any other person that wmight use in anv
manner the facilities ot the Condominium Project are subiect to the
terms arc provisious set forth in these Bylaws. The mere acquisition
or rental of any of the Cerdowinium Units or the mere act of occupercy
cf any cof said Condominium Units will sigunify that these Bylaws are
zccerted, ratified and will te compliea with.

ARTICLE II

Membership, Vetirg, Majority of

Cwners, Quorum, Proxies

2.01 Membership Ownership of s Condominium Unit is required in
vider te qualify for membership ip thic Association. Any Person on
Lecoming an Owner of a Condowinium Unit shell automatically become =
member of this Associaticr znd be subject to these Bylaws. Such
mewbershiy shall terminate without avy formel Association action when—
ever such Person ceases tec cwr & Condominium Unit, but such termination
shall uet relieve or release any such former Owrer from any liability
or ohligation to the Ascscciation or impair any rights or remedies which
the Acccciaticn may have against suck former Cwrer arising out of or in
2ny way connected with cwnership of a Condominium Unit andé wewbership
ir the Assceletion.  No certificates of stock skell be issued by the
Associaticr, hut the Board of Directors may, 1if it co elects, issue
membership carde to che Cuners. Such membership card shall be
surrendered to the Secretary whenever ownershin of the Condominium Unit
designated therenon chell terminate.

2.02 Voting All members shall be entitled to vote on 21l
matters, with one vote per Ccercominium Unit. If title to any Cor-
derminium Unit shall be held by two o¢r mowve Persors, then each such
Person shall be a wermber of tlis Association, provided, liowever, that
the voting riglhts of such Cwners shall not be dividec *ut ehall be
exercired as if the Owner consisted of only omne Ferson in accordance
with the proxv or other desiguation made by the Perscr constituring
suck Cvner.  The Declarant may exercise the veting rights with respect
te Condominium Units owned by it. In nc instance shall any Condenirier
Unit have more than one vote cn ary ques
vet’ng ehall pnot be permitted.

T
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2,03  CQucrunm Except as otherwise provided 1n these Bylaws or in
the Declaration, tle prezence in person or by proxy of thirty percent
of the votes entitled to be cast at such meeting shall constitute a
gquotum cni:ié an affirmative vote of a majority ef those present at a
meeting at wnich a quorun 3 in sttandernce shall be necessary {c
trapsact business and te adcpt decisions binding on all Owners.

2,04 Prexies Votes may be cast in persen or by proxy. Proxies
must be filed withk the Secretary before the appointed time of each
meeting. All prowies must be in writing and may Le either gereral or

“ei a particular meeting. A Froxy nced ncot be an Owner.
ARTICIE IT1I

Meetings

3.01 Place of Meeting Meetings of the Association shall bte held
at such place within the County of Arapshoe, State of Colorado, as the
Loara of Directors may determine.

2.02  Apnual Meetings The annual meetings of the Associaticn
chall be lieid each year on such date as shall e selected by the Board
ef Directors, provided that such meeting shall occur in eacli year nc
loter than six months after the end cf the Association's fiscal vear.
The first anrval meeting shall be celled by the initial Board of
Directors of the Asgscciatiorn and shall be held withir cre vear of the
initial couveyerce cf 2 Condomipium Unit by Declarant. at  such
meetlings, the Owners mav transact such buriness oif the Association as
may properly come before the meeting. At each annual meeting, menbers
of the Loard of Directors shall be elected frow among the Owners. The
Association may adopt a procedure whereby all terms of such FRoard
members do not expire at the same tine. At least one-third of such
terms vill expire annually. Notwithstanding erything to the contrary
orovided for herein, trewever, until 120 days after the Declerant las
conveyed 75X of the Condominium Units in tle Corndominium Project or
December 31, 1987, vhicliecver first occurs, the members of the Board of
Directer:z oI :thie aAssociation shall be appeinted by Declerant, its
successcers  or assigns, unless such right is relinguished earlier.

3.03 Special Meetings It shall be the duty of the President to
call a special meetirg of the Association as required Ly the President,
a resolution of the Eoard of Directors or by petitior of Owners repre-
senting an aggregete curevship interest of at least twenty~-five percent
(25%) of the Ccrmon Llements in the Condominium Pveiect. The notice of
any such speciel meeting shall state the time and place of such meeting
and the specific purpcese thereof. No business shall be transacted at a
special meeting except as stated in the notice unless upon the consent
of Owners representing an aggregate ownership intercet of 2zt least
fifty percent (507 of the Common Elements in the Cendeminium Project.
Any such meeting ghall be held within thirty (30) days after receipt by
the President of such resclution or petition.

3.04 DNotice of Meeting It shall be the duty of the Secretary to
hand-deliver or to mail, by vegular United States mail, a rotice of
ezcl errvael cor epecial meeting, stating the purpose thereof, as well as
the time and place wherc it is to be held, to each Owner. A waiver of
notice, signed ty #]1 Owners before, at or after any meeting shall be a
valid substitute far notice. The certificate of the Seccretary that
unotice was properly given ze provided in these Bvlaws shall te prima

facie evidence thereof.

3.05 Adjourned Meetings If any meeting of Owners cannot be
convered becauce a quorum has not attended or ii the Buciness of the
meeting cannct be conciuded, the Owners who are prescnt, either in
pevcen or by proxy, may adjourn the mecting from time to time for
reriode of po longer than ore weell witliout notice other than un
ennouncement at the weeting, until a quorum is obtaired or until a
conclusion car. ke reached. At any such adjourned neeting, any




business which might liave been transacted at the meeting as originally
called mav be transactec without further notice.

1.06 Order of Business The order of business at all weetirgs of
the OQurers shall be as fellowg:

(a) Roll caii;

(b) Proof of notice of meeting or waiver of
notice;

{¢) Peading of minutes;

(d) PReports of officers;

(e) Reports of committees;

(f) Flection of Directors (annual meetirge
only);

(g) Unfinished bucsinesg;

(h) New business;

(i) Adjournmert.

2,07 Rules of Meetings The Board may prescribe resscnable rules

for the ccrcuct of ail meetings of the Boasrd end Cwners and in the
absence of such rules, DRebert's kules cof Order shall be used.

ARTICLL IV

Board of Directors

4.0 Association Responsibiiities The Owrers will constitute
the Association, who will have the 1esponsibility of administering tbe
Cerdominium Project through a Board c¢f Iirectors. In the event of any
dispute or disagreement between any Gwners relating to the Condomirnium
Project, or any questions of interpretetion or application of the
previsions of the Declaration, Articles of lncorporation or Byliaws,
such dispute or disagreement chall be submitted to the Board. Tte
deterninetion of such dispute or disagreement by the Board shall be
binding on each and &1l such Owners, subject to the right c¢f Cuners to
seek other ies previded by law after such determivation by the
Board.

4,02  Number zrnd Qualification The affairs of the Associestion
chall be governed by a Board of Directors composed of three persons
from ameng the Owners. In the case of Declarant or other corporate or
partriership Owners, the ofticers, directors, employeees, partners cr
zgente cf such entities may bhe membere of the Roard. The number of
directors may be increased or decreased by amendment of these Eylaws;
provided however, that the number of directors cshall not be reduced to
less than three nor increased to more than ten. Until the first
meeting of the Ascccietiorn, the Board of Directors chall comsist of
those ingividuals named as such in the Articlee c¢f Incorporation of the
Association.

4.02 Powers and Duties The Beaid of Lirectors shall have the
powers and duties necessary for the adninistration of the affairs of
the fescciation and for the operation and maintenance of a first class
residential condominium preject. The Board of Directors mey do 11
suck acte ard things as are not by law, the Articies, these Bylaws or
the Project Declaration either prohibited or directed to te exercised
and done by the Ovners.

4.04 Other Powers and Duties The Board of Directors shall be
erpevered and shall have the duties ac follows:

(2) to administer and enforce the covenants, conditions,
restrictions, easements, uces, limitations, obligaticrs erd all ctlier
provisicrs set forth in the Project Declevation end in the Articles and

these Pylaws;

(b) to establish, make and ernicrce compliance with such
reasonable rules and regulaticns as may be necessary for the cperation,
use zn¢ cccvpancy of the Condominium Proiecct and the Common Elements
with the right tc amend same from time to time. A cepy of ewuch rules
and regulations chell be delivered or mailed to each Cuner promptly
vpon the adoption thereof;



(c¢) to keep in good order, cendition and repair all of the
Common Elements and air itcems of pevsonal property, if any, veed in the
enjovruert of the entire Condominium Project;

(d) to obtain and mezintain to the extent obtainable &il
policies of insurence required by the Project Declaration:

(e) to periodically fix, determire, levy and collect the
prorated acscecsements to be paid by each of che Cwners towards the
Common Expenses of the Asscciation and to adjust, decrease or increase
the awount of the assessments, refund any excess assessments to the
Owners or to credit any excess of assessments over expenses and cash
reserves to the Cwrers against the next succeeding cssessment period.
To levy aud ccilect special assessments in accordance with the pro-
visions of the Declaration, whenever in the opinicn ¢f the Deard it is
necessary te deo o in order to meet increszsed cperating or maintenance
expenses or cosits, or additjorel cepital expenses, or because of
cuergencies. All special assessmernts shall be in statement form and
shell set forth in detail the varicur evpences for which the assesa-
ments are being made;

(f) to impose peralties and collect delinquert assessments
Ly cuit or eotherwise and to enjoin cr seek damages from an Owner as is
provided in the Project Declaration and these Bylaws;

(g) teo protect and defend the Condominium Froject from loss
and damage by suit or otherwise;

(h) to borrow funds and to give cecurity therefor in order
te pay for any expenditure or outlay required pursuant to the autherity
rented Ly the provisions of the Project Decleration or these Bvlaws
ind to execute all such irstrunents evidencing such indebtednecs as the
¢ cif Directors may deem necessary or desirable;

» 63
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(i) to enter into contracts withir the scope of their duties
&nd pewers, provided however, that eny zgreement for professional
nanagement of the Condominium Project, or any other contract providing
for rervices of the Declarant may net excccd one (1) year, and any such
agreement must provide for termination by either party with or without
cause ord witheut peyment of a termination fce on no more than thirty
(30) days' written notice;

(i) to establish baunk accounts which are interest bearing or
noninterest bearing, as may be decmed advisable by the Board cf
Directors;

(k) to keep and maintair detailed, full and accurate books
and records showing in chrenclogical order all of the receipts, ei-
penses cr cicsburcements pursuant te apprepriate specificity and itemi-
zation and to permit inspection thereof as is provided in the Prcicct
Declavaticor, and, upon the vote of Owners representing an aggregate
ownership intercst of at least 51% of the Common Flements <n the
Condominium Project. to cause a complete financial review to be made of
the boocks and records by a competent certified ruklic accountant;

(1) to prepare and deliver anrvally to each Owner & finen-
cial statement since the last such statemeut;

(m) to designate and remcve the personnel necessary for the
operation, maintenance, repair end replacement of the Common Elemerts;

(r) to suspend the voting rights of an Cwner for failure to
comply with these Bylaws or the rules and regulations of the Associa-
tion or with any other cbligations of the Owners pursuant to the Pro-
ject Declaration; and

(o) in general, to carry on the adricistration of the
Associaticr and to de all of those things necessary arnd/cr desirable in
order to carry out the geverning and operating of the Concominium
Project.



4,05 HManaging Agent The Board of Directors may employ for tle
Association—:;-Managlng Lgent fat a compensation establisted by the
Board of Iirecters), to perform such duties aund seivices as it shall
authorize. 1he board of Directors may delegate anyv of the powers and
duties grauted tc it but, notwithstanding such delegatiom, shall not be
relieved or its 1tesponsibility wunder the Project DPeclaration, the

Articles or these Bvlaws.

4,06 Election and Term of Office Members of the Board of
Directors shall be elected by & majority or plurality, we sppropriate,
of the Ouwners voting at the annual meeting of the merbers of the
Associaticny cxcept for the initial directors eppeirted by Declarant,
the term of one directer of the Board shall be for one yesar, the term
of ene director of the Board shall be for two vears and the term of one
director of the Board shall be for three years and thereafter until
such director's successor is duly elected and qualified, unless such
divceter is removed in the manner herelnaiter provided. At each ann
meeting the members shali elicct the same number of directors whes
tern: arc expiring at the time of each electiorn {or the like term of
that of the director whose term has expired.

4.07  Vacancies Vacancies in the Board of Directors caused by
any reason otber than the removal of a Director by a vcte cf the
Associaticn chall be fulfilled by election by the remeining directors,
even though trey ray constitute less than a quorum; and eeach person so
elected shall be a (divecter until a successor is dulv elected and
qualiiied at the next annual mecting nf the Association.

4,08  Pemoval of Directors At any annual or specisl meeting of
the Aeccciation, duly called, any ore ol mcre of the directors may be
removed, with or without cause, by the vote of Owners represcenting &n
fopregate ownership interest of at least 51% of the Common. Elemente ir
the Cendominium Project, and & successor may then and there be clected
to £331 the vacancy thus created. Any director whose removal hes been
rroposed by the Owners shall be given an cpportunity to be heard at the
meeting.

4.09 Organizational Meeting The first meeting of a newly
elected FPoerd of Dirvectors shall be held withirn thirty davs of such
election at such place =zs shell be fixed by the directors at the
mecting at which such directors weve clected, and no notice shall be
recessary to the newly elected dircctors in crder to convene such
meeting, providing a majority cf the new Board shall be present at such
clecticn meeting.

4.10 Regular Meetings Regular meetinge cf the Board of Direc-
tors may be teld at sueli time and place as shall be Getermined, from
time to time, by a majority of the directors, but at least two such
meetings shall be held each year. Notice of regular meetings of tbe
Peard of Directors shall be giver to each director, personally or by
lail, telephone or telegraph, at leszst three (3) days prior te the dey
uamed for such meeting.

4.11  Special Mectings Special meetings of the Board of Direc—
tors may be called by the Preczident, on his own initiative, or three
(3) days' rotice to each director, given pereccrally, or by mail,
telephone or telegrapli, which notice shall set forth the time, place
and purpose cf the meeting. Special meetings of the Leard of Directors
shall be called by the President or Secretary in like manner and on
like notice on receipt of z wrirten request to call such a speeizl
meeting frem at least two (2) directors.

4.12 Waiver of Notice Before or at any meeting of the Board of
birectors, eny director may, in writing, weive rmotice of such meeting
and such waiver shall be deemed eauivalent to the giving of guch
rotice. Attendance by a director at ény meeting of the Board shall te
¢ welver of notice by him of the time ard prlace thereof. If all the
directors are presert =t ery meeting of the Board, no notice chall bhe
raquired wné any business way be transacted at cuch meeting.

) 4.13 Beard of Directors' Quorum Ar ail meetings of the Board of
Pivectors, a majority of the dire

tere £ball consritute a auorvm for



transaction of business, aud the acts of the majority of the
petovs present at a meeting at which & quererm ie present shall be
the acte of the Ecavd of Directors. 1If at any meetirg of the Peard of
Directors there be iess than a quorum present, the wajority of those
precert mav adjourn the meeting from time te tine for periods of no
longer than one week until a gucrum is obtained or until a conclusicr

cati be reached. At any such adjcurned neeting, any business which
right have been transacted at the neetirg as criginally called may be
-ransacted without further retice.

4,14  Conpensation; Fidelity Bonds The membere of the Board of
Directors sheall serve without salary or compergation. The Beard of
Directors may rvequirve thet &ll cfficers and empleyees c¢i the Associ-
atior. landling or rvesponsible for Associaticn funds shall furnish
adequate fidelity bLoude. The premiums on such bonds shall be peic by
the Association.

ARTICLL V
Officers

5.01 Designaticn The officers of the Association chall be
Precidert, & Vice President or Vice Presidents, & Secretary and
Treasurer, all of whem chell be elected by the Board of Directors.
Further, the Board of Directors may, in its discretion, elect apo

Accistant Secretary and/or arn Assictant Treasurer.

a
a

5.0Z Election of Officers The officers of the Asscciation shall
e elected annually by the Board of Directors at the organizational
meeting of each new Boarc and chell hold office at the pleescure cof the
Boavd. A1l cofficers, except the initial cofiicers, must be members of
the Associaticn anc ihe President must be elected from emcrg the Board
oL DPirectore. (re percen may hold concurrently the office of Vice
President &anc Secretary or Vice President and Treasurer or Secretary
and Treasurer, but the President shall serve only in the cfiice of
President.

5.03 Removal cf Cfficers Upon or cfiirmative vote of a
majority of the members of the Board of Directors, any officer may be
remeved, cither with or without cause, and hic successor elected at any
regular meeting ol the Eoard of Directors, or at any special neeting of
the Board called fer such purpose.

5.04 President The President shuil be ¢lected from among the
Board of Direcctors and shall be the chief executive ofiicer of the
Association. The TPresident shall preside at all meetings of the
Aesccintion and of the Board of Directors. The President shall bave
211 of the general powers and duties which are usually vested ir the
cffice oi the president of a noupretfit cerporation, including, but net
limited to, the power to appoint committees from among the wembers fronm
time to time as may be deemed apprepriate to assist in the conduct of
the affeire of the Association or as may be estzblished by the Board or
by the members of the 4sccciatnion at any regular or speciesl meetings.

5.05 Vice President The Vice Precident shall have all of the
powers and authority erd perform all the functions and duties cf the
Prezidemt. dn the abrsence of the President o1 in the TFresident's
inability fer any reason to exercise such pewere anéd functions or
perform such du

a
ties.

.06 Secretary The Secretary chall keep the minutes of all the
meetings of the Board of Directers and the minutes of all meetippe of
ttie Arsoriations the Secretsry shall have charge of such books and
papers as the Board of Directers may direct; and shall, ir geneval pev-
form all the cuties incident to the office cof Secretary. The Secretary
shall compile and keep up-to-date at the principal office of tle
Assoclation a cerplete list of members and their last-known addresses
as shown cu the records of the Association. Such liet shall also show
opposite eaclh member's pame, the number or other appropriate desig-
nation of the Condominium Unit owned by such rember, the ownership
interest in the Commou Elemerts sttyibutable thereta and & deccription



of the Limited Common Elemerts assigned for exclusive use in counrecticn
wiil: cuck Condominium Unit. Such list ehs1l be opeun to inspection by
members and other Persuns laufully entitled to inspect the seame ot
reascneble times during regular busivess hours. Assistant secretaries,
it any, shall have the same duties and powers, subject to supervieic

by the Secretary.

5.07 Treasurcr The Treasurer shall have responsibility for
Associlation funcij-‘s.u]] keep the financial reccrde ard books of
account of the Assccietion and shall be respounsible fcr keeping full
zne accuirace eccounts of all receipts and dirhuvsernents in the name,
ard to the credit, of the Agrociation in such depesitarics as may irom
e te time be designated by the RBoard cof Directors. Assistant
trcesurers, if any, shall have the care dvties and powers, subject te
supervision by the Treasurer.

ARTICLE VI

Indemnification aud Nou-Liability

6.01 Indemnification The Association shall irdemnify every
director, officer, agent or employee, and any former directer. officer,
agent or empicyec, against loss, costs, and expernse, ircluding counsel
fees, reascrebly incurred in connection with any eacticn, suit, or
proceeding teo which sucli person may be made a party by weaser of being,
cr taving been such director, officer, agent or emplovee of the
Ascociation, except as te matters as to which such person shall be
finally adjudged to be lisble for gross negligence or fraud. Ary such
Indennification shall be 1limited *c¢ cud wmay only be paid out of the
insurance proceeus yprovided by an insurer furnishing cofficers and
dirvectors errers and cmissions insurance coverage aund any other insur-
ance protecting the aAsscciaction from liability because of the regligent
acts % itg servants, including insurance covering motor vehicles for
public liability, property damage, medical and other similar coverage,
it beirg the intent and purpese of this provision to limit all payments
or settlement in ingemnification to the actual proceeds of irnsurance
policl ;

¢. Nc dindempification shall be previded {or acts constituting
sross negligence, ncr for fraud, nor for more reprehensible ceonduct.

9 director, agent or emplovee of Declarant, its suc-
cegscrg or assigns, nor of any managing agent whe is an independent
contractor, nor of any cther independent contractor, chall be protected
by theee irdemnification provisions nor by errv insurance policies
obtained by the Association dir relation thereto, but ary  cuch
pretection is the sole and separate respousibility of Declarant, ite
successors and assigns, any managing agent who is an independent con-
tracter, or any other indeperdert contractor as one of their expenscs
of doing business.

]

In the event of a settlement, the settlement shall be approved by
the insurence carrier, and paid for by the ircurance carrier out of the
insurance proceeds.

ARTICLE VII
Amendmen}E

7.01  Bylaws These Bylaws may be zrmended by action or approval
of Owners represertirg nn aggregate ownership interest of at Xleast
fifry-one percent (51%) of the Common Eilements 4in the Condominium
Project ard ary roticc of any meeting therefor shall specify the nature
and text of any proposec amendment or amendments. previded that these
Bylaws shall at 211 i comply with the provisicne of Colo. Rev.
Stat. Anp, Section 38-33-106 (1973, as amendec), and further pfovidéd
that any materia) zmendnent to these Bylaws shall have the prior
written appreval ot all tirst Mortgagees.




ARTICLE VI1l

Miscellaneous

8.0l ©Notice tc Association Every Owner shall timely notify the
A {atiun cf the rvame a2nd address of any Mortgagee, purchzaser,
ee of his Condominium Unit. The Association shall
formatior. at the office of the Associaticn.

i
anclieree oy
maintain such 1

8§.02 Proocf of Ownership Except for those Owners who initially
purchase a Condorinium Urit from Declarant, every Person hecoming an
Cwne1l she”? imnediatelv furnish to the Beard of Divectors a photocopy

of a certified copy of the reccrded instrument vesting in that FPerson
cuvelt cwpership, which instrumert chall remain in the files of the
tesociation. A member shall not be deemed to be in good standing nor
chall he be entitled tc votc at any annual or special meeting cof
members urless this requirement is first met.

£.03 Compliance These Bylaws are intended to comply with the
reauirements of the Colorade Condominjum Cwnership Act. If any pro-

visions of these Bylaws couilict with the provisions of said Act. a
te arended, it is hereby agreed thet the provisions o

apply.

5
i

8.04 Character of Association This Association is not organized
for profit. No member., rerbcr of the Beard of Directors, officer or
Pevson fur whom the Association may receive any property or funds shall
receive any pecvriary profit from the operation therecf, end in nc
event shall any part oi the funds or assets of the As ation be paid
as sealary or compensation to, or distributed to, or dinure to the
benefit of, anv of the PBearxd cf Lirectors, officers or members, except
upen & ¢issolution of the Association, preovided, however, (1) that
rezsorable compensation mey be peid tc any member, manager, dircctor.
cr officer while acting as an agent ov cuplovee of the Associaticr for
ccrvice rendered in effecting cne or more of the purposes of the
Association, and (:) tliet @ny wmember, manager, directer, or cfficer
may, frern time tc time, be reimbursed for his actual and reasonable
expenses incurrec in cornection with the administraticr c¢f the affairs
of the Association,

4

8.05 Conveyances and Encumbrauces Corporate propertvy may be
purchased, conveyed or mortgzged by authority of the Associaticr and/er
Che Cosra ot Directors. Conveyance or erncumbrances shall be by

instrument executecd by the President or Vice Presidert znd cghall be
attested and sezieu by the Secretary or the Treasurer or an Ascsistant
Secretary or ar fecistant Treasurer, or executed by such cther Perscn
or Persons te wher such euthority may be delegated by the Poard, by a
formally erecuted and notarized power of attoiucy, duly recorded in the
office of the Clerk aund Recorder of Arapahoe County, Colorado.

8.06 Inspection of Records Any COwner cor lMortgagee may, pursuant
te Colo. Rev. Stat. Ann. Section 3823107 (1973, as amended), inspect
the Association's recerds «of receipts and expenditures at any
reasenable time during convenient weekday business hours, and, upon ten
dav's notice to the Board of Direcrtors or Managing Agent, if ary, ard
upen payment of a reasonable fee, not to exceed Twenty Dollars, any
Owner or first Mortgazee of such Owner shall be furnished & ctatement
of arcount setting Torth the amount of any unpaid assessments or other
charges due znd cwing from such Owner. Further, the Acscciation shall
make available for inspecticn during normal businese beure, to any
Owner, Mertgagee, insurer or guarantor cf any ltertpage and to any
prospective purchaser cf o Condeminium Unit, current copies of the
Declaration, bBylaws, Articles of Iucorporaticn, Rules and Regulatione,
and most recent financial stutements of the Association.

&



jas VZLEESS WHEREOF, the undersigned have hereunto set their hands

this - day of {4,/” ) , 198 3

BOARL OTF DIRECTORE:
/

i D .
W D
)

ENOW ALL MEN BY THESE PRESEMTS, that the undersigned Secictary of
the corpoeretion does hereby certify that the ebeve and foregoing Bvlaws
were duly adopted by the Di;gctors of said corpgration as the Dylaws of
said cciporation on the /2%  day of cﬁ? ' , 198 2 , and
that they de new constitute the Bylaws of 4aid corporation.

W e

Secretary O




