Balance Sheet

Friday, August 31, 2012

| Reserves I

Accrual Accounting Y ear Starts January 1, 2012

ASSETS
Operating Cash & Investmt
1110 Sorrel CW Money Market $70,210.67
Tota Operating Cash & Investmt $70,210.67
Reserve Accts Receivable
1750 Due from Operating Fund $42,385.00
Total Reserve Accts Receivable $42,385.00
TOTAL ASSETS $112,595.67
EQUITY
Reserve Current Yr Earnin $24,524.81
Prior Yr Earnings $88,070.86
TOTAL EQUITY $112,595.67
TOTAL LIABILITIESAND EQUITY $112,595.67
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Balance Sheet

Friday, August 31, 2012

| Sorrel Ranch HOA, Inc. I

Accrual Accounting Y ear Starts January 1, 2012

ASSETS
Operating Cash & Investmt
1010 Sorrel Ranch CW Operating $73,805.86
Tota Operating Cash & Investmt $73,805.86
Accounts Receivable
1210 Accounts Receivable $16,335.84
1299 Allowance For Bad Debts (%$24,500.00)
Total Accounts Receivable $1,835.84
Other Assets
1550 Furniture & Fixtures $2,694.25
1600 Accumulated Depreciation ($192.00)
Total Other Assets $2,502:25
TOTAL ASSETS $78,143.95
LIABILITIES
Operating Liabilities
2010 Accounts Payable $32,03045
2030 Advance Payments $17,973.15
2033 Deposit - Refundable $2,500.00
2040 Open Credits $136.12
2770 Due to Reserve Fund $42,385.00
Total Operating Liabilities $95,024.72
TOTAL LIABILITIES $95,024.72
EQUITY
Operating Current Yr Earn ($17,173.28)
Prior Yr Earnings $292.51
TOTAL EQUITY ($16,880.77)
TOTAL LIABILITIESAND EQUITY $78,143.95
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Unexpended Budget Report

Friday, August 31, 2012

| 2012 Sorrel Ranch HOA Reserve I

Reserves Accrual Accounting Year Starts January 1, 2012

| Month To Date ” Year To Date | | Annual Budget
Actual Budget Variance Actual Budget Variance Budget Unexpended
INCOME
Reserve Income

9410 Reserve Income 3,050.00 3,050.00 0.00 24,400.00 24,400.00 0.00 36,600.00 12,200.00
9440 Reserve Interest Income 22.24 0.00 22.24 124.81 0.00 124.81 0.00 (124.81)
Total Reserve Income 3,072.24 3,050.00 22.24 24,52481 24,400.00 124.81 36,600.00 12,075.19
TOTAL INCOME 3,072.24 3,050.00 22.24 24,524.81 24,400.00 124.81 36,600.00 12,075.19

NET INCOME (LOSS) 3,072.24 3,050.00 22.24 24,524.81 24,400.00 124.81 36,600.00
UNEXPENDED (OVER EXPENDED) 12,075.19
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Unexpended Budget Report

Friday, August 31, 2012

| 2012 Sorrel Ranch HOA I

Sorrel Ranch HOA, Inc. Accrual Accounting Y ear Starts January 1, 2012

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Operating Income
4010 Association Assessments 21,900.00 19,564.00 2,336.00 163,520.90 156,512.00 7,008.90 234,768.00 71,247.10
4020 Builder Assessments 2,847.74 3,456.00 (608.26) 26,700.46 27,648.00 (947.54) 41,472.00 14,771.54
4040 CC&R Fines 600.00 300.00 300.00 1,998.00 2,400.00 (402.00) 3,600.00 1,602.00
4080 L ate Fee Income 523.47 400.00 123.47 4,524.32 3,200.00 1,324.32 4,800.00 275.68
4100 Legal Fee Reimb Income 122.00 85.00 37.00 2;283.55 680.00 1,603.55 1,000.00 (1,283.55)
4110 Misc Income 180.00 100.00 80.00 1,620.00 500.00 1,120.00 600.00 (2,020.00)
4140 NSF Fees 0.00 0.00 0.00 84.00 0.00 84.00 0.00 (84.00)
4200 Working Captia Income 730.00 146.00 584.00 5,558.00 1,606.00 3,952.00 2,190.00 (3,368.00)
Total Operating Income 26,903.21 24,051.00 2,852.21 206,289.23 192,546.00 13,743.23 288,430.00 82,140.77
TOTAL INCOME 26,903.21 24,051.00 2,852.21 206,289.23 192,546.00 13,743.23 288,430.00 82,140.77
EXPENSES
Admin Expense
7021 Admininstration Expense 149.61 285,00 (135.39) 1,297.73 2,280.00 (982.27) 3,420.00 2,122.27
7030 Audit Fees 0.00 0.00 0.00 2,500.00 2,500.00 0.00 2,500.00 0.00
7040 Bad Debt Expense 0.00 550.00 (550.00) 860.36 4,400.00 (3,539.64) 6,600.00 5,739.64
7110 Insurance Expense 523.59 530.00 (6.41) 4,272.02 4,240.00 32.02 6,360.00 2,087.98
7119 Lega Collection Fees 0.00 85.00 (85.00) 0.00 680.00 (680.00) 1,000.00 1,000.00
7120 Legal Fees 7500 85.00 (10.00) 1,950.00 660.00 1,290.00 1,000.00 (950.00)
7121 Lega - Risk Sharing (67.112) 65.00 (132.112) 4,606.38 520.00 4,086.38 780.00 (3,826.38)
7140 Management Fees 1,525.00 1,525.00 0.00 12,200.00 12,200.00 0.00 18,300.00 6,100.00
7280 Socid 0.00 0.00 0.00 0.00 250.00 (250.00) 500.00 500.00
Total Admin Expense 2,206.09 3,125.00 (918.91) 27,686.49 27,730.00 (43.51) 40,460.00 12,773.51
CLUBHOUSE & POOL
6440 Pool Chemicals & Supplies 1,322.97 900.00 422.97 6,765.39 2,850.00 3,915.39 3,300.00 (3,465.39)
6450 Pool Repairs 647.88 300.00 347.88 5,783.29 1,200.00 4,583.29 1,500.00 (4,283.29)
6460 Pool Contract 0.00 1,500.00 (1,500.00) 7,230.00 6,000.00 1,230.00 7,500.00 270.00
6462 Pool Telephone 120.21 125.00 (4.79) 958.60 1,000.00 (41.40) 1,500.00 541.40
Total CLUBHOUSE & POOL 2,091.06 2,825.00 (733.94) 20,737.28 11,050.00 9,687.28 13,800.00 (6,937.28)
Utilities
5021 Gag/Electricity 1,925.69 2,990.00 (1,064.31) 8,120.11 11,070.00 (2,949.89) 15,320.00 7,199.89

Prepared by Weststar Management Corp. on October 2, 2012 at 4:17 PM 2



Unexpended Budget Report

Friday, August 31, 2012

| 2012 Sorrel Ranch HOA (Continued) I

EXPENSES (Continued)
Utilities (Continued)

5040 Trash Removal

5090 Water & Sewer

Total Utilities

Maintenance Expense
6240 Grounds Maintenance
6340 Landscape Contract
6510 Snow Removal
6512 Sprinkler Repairs
6560 Tree,Plants,Shrubs Maint

Total Maintenance Expense

Reserve Contribution
5900 Reserve Contribution

Total Reserve Contribution
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Sorrel Ranch HOA, Inc. Accrual Accounting Y ear Starts January 1, 2012

Month To Date ” Year To Date | | Annual Budget

Actual Budget Variance Actual Budget Variance Budget Unexpended
3,191.04 2,915.00 276.04 24,065.76 23,320.00 745.76 34,980.00 10,914.24
25,616.51 18,000.00 7,616.51 59,494.06 71,800.00 (12,305.94) 85,000.00 25,505.94
30,733.24 23,905.00 6,828.24 91,679.93 106,190.00 (14,510.07) 135,300.00 43,620.07
37.00 1,000.00 (963.00) 25(121.26 7,570.00 17,551.26 10,970.00 (14,151.26)
2,332.00 2,400.00 (68.00) 18,652.00 19,200.00 (548.00) 28,800.00 10,148.00
0.00 0.00 0.00 2,165.00 3,000.00 (835.00) 6,000.00 3,835.00
0.00 0.00 0.00 5,288.90 2,000.00 3,288.90 2,000.00 (3,288.90)
0.00 1,200.00 (1,200.00) 7,731.65 9,700.00 (1,968.35) 14,500.00 6,768.35
2,369.00 4,600.00 (2,231:.00) 58,958.81 41,470.00 17,488.81 62,270.00 3,311.19
3,050.00 3,050.00 0.00 24,400.00 24,400.00 0.00 36,600.00 12,200.00
3,050.00 3,050:00 0.00 24,400.00 24,400.00 0.00 36,600.00 12,200.00
40,449.39 37,505.00 2,944.39 223,462.51 210,840.00 12,622.51 288,430.00 64,967.49

(13,546.18) (13,454.00) (92.18) (17,173.28) (18,294.00) 1,120.72

17,173.28
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