
Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Balance Sheet

Wednesday, July 31, 2013

Reserves

Accrual Accounting Year Starts January  1, 2013

ASSETS

   Operating Cash & Investmt

$81,821.52        1110 Sorrel CW Money Market

Total Operating Cash & Investmt $81,821.52 

$81,821.52 TOTAL ASSETS

EQUITY

   Reserve Current Yr Earnin $32,449.77 

   Prior Yr Earnings $49,371.75 

TOTAL EQUITY $81,821.52 

$81,821.52 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 6, 2013 at 9:22 AM 1
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Balance Sheet

Wednesday, July 31, 2013

Sorrel Ranch HOA, Inc.

Accrual Accounting Year Starts January  1, 2013

ASSETS

   Operating Cash & Investmt

$102,816.69        1010 Sorrel Ranch CW Operating

Total Operating Cash & Investmt $102,816.69 

   Accounts Receivable

$24,007.67        1210 Accounts Receivable

($14,500.00)       1299 Allowance For Bad Debts

Total Accounts Receivable $9,507.67 

   Other  Assets

$385.62        1320 Prepaid Insurance

$2,694.25        1550 Furniture & Fixtures

($192.00)       1600 Accumulated Depreciation

Total Other  Assets $2,887.87 

$115,212.23 TOTAL ASSETS

LIABILITIES

   Operating Liabilities

$5,394.28        2010 Accounts Payable

$37,188.14        2030 Advance Payments

$2,500.00        2033 Deposit - Refundable

$413.54        2040 Open Credits

Total Operating Liabilities $45,495.96 

TOTAL LIABILITIES $45,495.96 

EQUITY

   Operating Current Yr Earn $49,530.51 

   Prior Yr Earnings $20,185.76 

TOTAL EQUITY $69,716.27 

$115,212.23 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 6, 2013 at 9:22 AM 2
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Unexpended Budget Report

Wednesday, July 31, 2013

2013 Sorrel Ranch HOA Reserve

Reserves Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  32,340.00  0.00  32,340.00  0.00  4,620.00  4,620.00  55,440.00  23,100.00 

       9440 Reserve Interest Income  0.00  109.77  109.77  19.72  19.72  0.00  0.00 (109.77)

Total Reserve Income  32,340.00  4,620.00  109.77  4,639.72  32,449.77  19.72  55,440.00  22,990.23 

TOTAL INCOME  4,620.00  32,340.00  19.72  109.77  4,639.72  32,449.77  55,440.00  22,990.23 

NET INCOME (LOSS)  4,620.00  32,340.00  19.72  109.77  4,639.72  32,449.77  55,440.00 

 22,990.23 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 6, 2013 at 9:22 AM 1
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Unexpended Budget Report

Wednesday, July 31, 2013

2013 Sorrel Ranch HOA

Sorrel Ranch HOA, Inc. Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Operating Income

       4010 Association Assessments  161,914.00  13,870.00  175,784.00  3,650.00  27,156.00  23,506.00  280,539.00  104,755.00 

       4020 Builder Assessments  15,870.00  557.38  16,427.38  632.00  2,774.00  2,142.00  26,215.00  9,787.62 

       4040 CC&R Fines  1,750.00 (1,000.00) 750.00 (225.00) 25.00  250.00  3,000.00  2,250.00 

       4080 Late Fee Income  2,800.00  5,202.23  8,002.23  1,015.02  1,415.02  400.00  4,800.00 (3,202.23)

       4100 Legal Fee Reimb Income  595.00  939.99  1,534.99  869.85  954.85  85.00  1,000.00 (534.99)

       4110 Misc Income  400.00  1,350.00  1,750.00  405.00  505.00  100.00  600.00 (1,150.00)

       4140 NSF Fees  0.00  56.00  56.00  0.00  0.00  0.00  0.00 (56.00)

       4200 Working Captial Income  1,460.00  7,446.00  8,906.00  1,606.00  1,898.00  292.00  2,190.00 (6,716.00)

TOTAL INCOME  26,775.00  184,789.00  7,952.87  28,421.60  34,727.87  213,210.60  318,344.00  105,133.40 

EXPENSES

   Admin Expense

       7021 Admininstration Expense  2,100.00 (134.26) 1,965.74 (44.57) 255.43  300.00  3,600.00  1,634.26 

       7040 Bad Debt Expense  770.00  1,543.60  2,313.60 (110.00) 0.00  110.00  1,320.00 (993.60)

       7110 Insurance Expense  2,696.75  2.31  2,699.06  0.33  385.58  385.25  4,623.00  1,923.94 

       7119 Legal Collection Fees  595.00 (595.00) 0.00 (85.00) 0.00  85.00  1,000.00  1,000.00 

       7120 Legal Fees  1,400.00 (1,128.00) 272.00 (200.00) 0.00  200.00  2,400.00  2,128.00 

       7121 Legal - Risk Sharing  2,800.00 (1,157.09) 1,642.91 (165.15) 234.85  400.00  4,800.00  3,157.09 

       7140 Management Fees  11,200.00  0.00  11,200.00  0.00  1,600.00  1,600.00  19,200.00  8,000.00 

       7280 Social  250.00 (100.00) 150.00 (250.00) 0.00  250.00  500.00  350.00 

Total Admin Expense  21,811.75  3,330.25 (1,568.44) 2,475.86  20,243.31 (854.39)  37,443.00  17,199.69 

   Clubhouse & Pool

       6440 Pool Chemicals & Supplies  4,000.00 (324.12) 3,675.88 (752.76) 1,247.24  2,000.00  5,500.00  1,824.12 

       6450 Pool Repairs  1,800.00 (1,765.48) 34.52 (600.00) 0.00  600.00  3,000.00  2,965.48 

       6460 Pool Contract  5,088.00  3,884.49  8,972.49  446.83  2,990.83  2,544.00  10,176.00  1,203.51 

       6462 Pool Telephone  875.00 (32.49) 842.51 (3.83) 121.17  125.00  1,500.00  657.49 

Total Clubhouse & Pool  11,763.00  5,269.00  1,762.40  4,359.24  13,525.40 (909.76)  20,176.00  6,650.60 

   Utilities

       5021 Gas/Electricity  5,400.00  1,206.56  6,606.56 (1,270.55) 2,729.45  4,000.00  12,000.00  5,393.44 

       5040 Trash Removal  24,575.00 (1,251.60) 23,323.40 (177.52) 3,390.48  3,568.00  42,581.00  19,257.60 

       5090 Water & Sewer  38,900.00 (22,699.64) 16,200.36 (15,000.00) 0.00  15,000.00  87,700.00  71,499.64 

Prepared by Weststar Management Corp. on  September 6, 2013 at 9:22 AM 2
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Unexpended Budget Report

Wednesday, July 31, 2013

2013 Sorrel Ranch HOA (Continued)

Sorrel Ranch HOA, Inc. Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

Total Utilities  68,875.00  22,568.00 (22,744.68) 6,119.93  46,130.32 (16,448.07)  142,281.00  96,150.68 

   Maintenance Expense

       6240 Grounds Maintenance  5,600.00  2,489.04  8,089.04 (460.25) 339.75  800.00  9,600.00  1,510.96 

       6340 Landscape Contract  21,819.00 (3.50) 21,815.50 (0.50) 3,116.50  3,117.00  37,404.00  15,588.50 

       6360 Lighting Repairs  0.00  1,342.49  1,342.49  1,342.49  1,342.49  0.00  0.00 (1,342.49)

       6510 Snow Removal  4,000.00 (1,176.36) 2,823.64  0.00  0.00  0.00  8,000.00  5,176.36 

       6512 Sprinkler Repairs  6,000.00  11,370.39  17,370.39  3,911.22  4,411.22  500.00  6,000.00 (11,370.39)

       6560 Tree,Plants,Shrubs Maint  1,200.00 (1,200.00) 0.00 (400.00) 0.00  400.00  2,000.00  2,000.00 

Total Maintenance Expense  38,619.00  4,817.00  12,822.06  9,209.96  51,441.06  4,392.96  63,004.00  11,562.94 

   Reserve Contribution

       5900 Reserve Contribution  32,340.00  0.00  32,340.00  0.00  4,620.00  4,620.00  55,440.00  23,100.00 

Total Reserve Contribution  32,340.00  4,620.00  0.00  4,620.00  32,340.00  0.00  55,440.00  23,100.00 

TOTAL EXPENSES  40,604.25  173,408.75 (13,819.26) (9,728.66) 26,784.99  163,680.09  318,344.00  154,663.91 

NET INCOME (LOSS) (13,829.25)  11,380.25  21,772.13  38,150.26  7,942.88  49,530.51 

(49,530.51)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 6, 2013 at 9:22 AM 3




