Balance Sheet
Saturday, November 30, 2013

| Reserves I

Accrual Accounting Year Starts January 1, 2013

ASSETS
Operating Cash & Investmt
1110 Sorrel CW Money Market $100,397.62
Tota Operating Cash & Investmt $100,397.62
TOTAL ASSETS $100,397.62
EQUITY
Reserve Current Yr Earnin $51,025.87
Prior Yr Earnings $49,371.75
TOTAL EQUITY $100,397.62
TOTAL LIABILITIESAND EQUITY $100,397.62
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Balance Sheet
Saturday, November 30, 2013

| Sorrel Ranch HOA, Inc. I

Accrual Accounting Year Starts January 1, 2013

ASSETS
Operating Cash & Investmt
1010 Sorrel Ranch CW Operating $108,647.32
Tota Operating Cash & Investmt $108,647.32
Accounts Receivable
1210 Accounts Receivable $24,445.65
1299 Allowance For Bad Debts (%$24,500.00)
Total Accounts Receivable $9,945.65
Other Assets
1320 Prepaid Insurance $1,173.77
1330 Prepaid Expense $3,696.84
1550 Furniture & Fixtures $2,694.25
1600 Accumulated Depreciation ($192.00)
Tota Other Assets $7,372.86
TOTAL ASSETS $125,965.83
LIABILITIES
Operating Liabilities
2010 Accounts Payable $3,822.26
2030 Advance Payments $26,669.20
2033 Deposit - Refundable $2,500.00
2040 Open Credits $869.97
Tota Operating Liabilities $33,861.43
TOTAL LIABILITIES $33,861.43
EQUITY
Operating Current Yr Earn $71,918.64
Prior Yr Earnings $20,185.76
TOTAL EQUITY $92,104.40
TOTAL LIABILITIESAND EQUITY $125,965.83
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Unexpended Budget Report

Saturday, November 30, 2013

| 2013 Sorrel Ranch HOA Reserve I

Reserves Accrua Accounting Year Starts January 1, 2013

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income

9410 Reserve Income 4,620.00 4,620.00 0.00 50,820.00 50,820.00 0.00 55,440.00 4,620.00
9440 Reserve Interest Income 29.61 0.00 29.61 205.87 0.00 205.87 0.00 (205.87)
Total Reserve Income 4,649.61 4,620.00 29.61 51,025:87 50,820.00 205.87 55,440.00 4,414.13
TOTAL INCOME 4,649.61 4,620.00 29.61 51,025.87 50,820.00 205.87 55,440.00 4,414.13

NET INCOME (LOSS) 4,649.61 4,620.00 29.61 51,025.87 50,820.00 205.87 55,440.00
UNEXPENDED (OVER EXPENDED) 4,414.13
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Unexpended Budget Report

Saturday, November 30, 2013

| 2013 Sorrel Ranch HOA I

Sorrel Ranch HOA, Inc. Accrual Accounting Y ear Starts January 1, 2013

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Operating Income
4010 Association Assessments 29,419.00 23,798.00 5,621.00 290,102.00 256,668.00 33,434.00 280,539.00 (9,563.00)
4020 Builder Assessments 511.00 2,045.00 (1,534.00) 21,829.38 24,195.00 (2,365.62) 26,215.00 4,385.62
4040 CC&R Fines 0.00 250.00 (250.00) 1,300.00 2,750.00 (1,450.00) 3,000.00 1,700.00
4080 L ate Fee Income 725.18 400.00 325.18 10,569:69 4,400.00 6,169.69 4,800.00 (5,769.69)
4100 Legal Fee Reimb Income 0.00 80.00 (80.00) 2:422.63 920.00 1,502.63 1,000.00 (1,422.63)
4110 Misc Income 55.00 0.00 55.00 24135.00 600.00 1,535.00 600.00 (1,535.00)
4140 NSF Fees 40.00 0.00 40.00 96.00 0.00 96.00 0.00 (96.00)
4200 Working Captia Income 584.00 146.00 438.00 12,848.00 2,044.00 10,804.00 2,190.00 (10,658.00)
TOTAL INCOME 31,334.18 26,719.00 4,61548 341,302.70 291,577.00 49,725.70 318,344.00 (22,958.70)
EXPENSES
Admin Expense
7021 Admininstration Expense 401.61 300.00 101.61 3,281.82 3,300.00 (18.18) 3,600.00 318.18
7040 Bad Debt Expense 0.00 110.00 (110.00) 3,461.92 1,210.00 2,251.92 1,320.00 (2,241.92)
7110 Insurance Expense 130.41 385.25 (254.84) 3,475.91 4,237.75 (761.84) 4,623.00 1,147.09
7119 Lega Collection Fees 0.00 80.00 (80.00) 0.00 920.00 (920.00) 1,000.00 1,000.00
7120 Legal Fees 131.42 200.00 (68.58) 1,227.27 2,200.00 (972.73) 2,400.00 1,172.73
7121 Lega - Risk Sharing 138.97 400.00 (261.03) 2,669.52 4,400.00 (1,730.48) 4,800.00 2,130.48
7140 Management Fees 1,600.00 1,600.00 0.00 17,600.00 17,600.00 0.00 19,200.00 1,600.00
7280 Social 0.00 0.00 0.00 150.00 250.00 (100.00) 500.00 350.00
Total Admin Expense 2,402.41 3,075.25 (672.84) 31,866.44 34,117.75 (2,251.31) 37,443.00 5,576.56
Clubhouse & Pool
6440 Pool Chemicals & Supplies 1,416.70 0.00 1,416.70 9,419.81 5,500.00 3,919.81 5,500.00 (3,919.81)
6450 Pool Repairs 182.00 0.00 182.00 1,007.17 3,000.00 (1,992.83) 3,000.00 1,992.83
6460 Pool Contract 0.00 0.00 0.00 8,972.49 10,176.00 (1,203.51) 10,176.00 1,203.51
6462 Pool Telephone 121.94 125.00 (3.06) 1,330.22 1,375.00 (44.78) 1,500.00 169.78
Total Clubhouse &/Pool 1,720.64 125.00 1,595.64 20,729.69 20,051.00 678.69 20,176.00 (553.69)
Utilities
5021 Gag/Electricity 281.35 200.00 81.35 12,492.60 11,800.00 692.60 12,000.00 (492.60)
5040 Trash Removal 3,561.84 3,612.00 (50.16) 37,399.40 38,957.00 (1,557.60) 42,581.00 5,181.60
5090 Water & Sewer 424.97 600.00 (175.03) 46,060.42 87,500.00 (41,439.58) 87,700.00 41,639.58
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Unexpended Budget Report

Saturday, November 30, 2013

| 2013 Sorrel Ranch HOA (Continued) I

Sorrel Ranch HOA, Inc. Accrual Accounting Y ear Starts January 1, 2013

EXPENSES (Continued)
Total Utilities

Maintenance Expense
6240 Grounds Maintenance
6340 Landscape Contract
6360 Lighting Repairs
6510 Snow Removal
6512 Sprinkler Repairs
6560 Tree,Plants,Shrubs Maint

Total Maintenance Expense

Reserve Contribution
5900 Reserve Contribution

Total Reserve Contribution
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

4,268.16 4,412.00 (143.84) 95,952.42 138257.00 (42,304.58) 142,281.00 46,328.58

3,653.41 800.00 2,853.41 13,616.54 8,800.00 4,816.54 9,600.00 (4,016.54)

0.00 3,117.00 (3,117.00) 31,165:00 34,287.00 (3,122.00) 37,404.00 6,239.00

0.00 0.00 0.00 1,342,49 0.00 1,342.49 0.00 (1,342.49)

0.00 1,500.00 (1,500.00) 2,823.64 6,500.00 (3,676.36) 8,000.00 5,176.36

459.80 0.00 459.80 21,067.84 6,000.00 15,067.84 6,000.00 (15,067.84)

0.00 0.00 0.00 0.00 2,000.00 (2,000.00) 2,000.00 2,000.00

411321 5,417.00 (2,303.79) 70,015.51 57,587.00 12,428.51 63,004.00 (7,011.51)

4,620.00 4,620.00 0.00 50,820.00 50,820.00 0.00 55,440.00 4,620.00

4,620.00 4,620.00 0.00 50,820.00 50,820.00 0.00 55,440.00 4,620.00

17,124.42 17,649:25 (524.83) 269,384.06 300,832.75 (31,448.69) 318,344.00 48,959.94
14,209.76 9,069.75 5,140.01 71,918.64 (9,255.75) 81,174.39

(71,918.64)
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