Balance Sheet
Friday, February 28, 2014

| Reserves I

Accrual Accounting Y ear Starts January 1, 2014

ASSETS
Operating Cash & Investmt
1110 Sorrel CW Money Market $185,927.09
Tota Operating Cash & Investmt $185,927.09
TOTAL ASSETS $185,927.09
EQUITY
Reserve Current Yr Earnin $10,880.39
Prior Yr Earnings $175,046.70
TOTAL EQUITY $185,927.09
TOTAL LIABILITIESAND EQUITY $185,927.09
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Balance Sheet
Friday, February 28, 2014

| Sorrel Ranch HOA, Inc. I

Accrual Accounting Y ear Starts January 1, 2014

ASSETS
Operating Cash & Investmt
1010 Sorrel Ranch CW Operating $80,855.97
Tota Operating Cash & Investmt $80,855.97
Accounts Receivable
1210 Accounts Receivable $26,268.34
1299 Allowance For Bad Debts (%$16,000.00)
Total Accounts Receivable $10,268.34
Other Assets
1320 Prepaid Insurance $782.52
1330 Prepaid Expense $135.00
1550 Furniture & Fixtures $2,694.25
1600 Accumulated Depreciation ($962.00)
Total Other Assets $2,649.77
TOTAL ASSETS $93,774.08
LIABILITIES
Operating Liabilities
2010 Accounts Payable $1,270.13
2030 Advance Payments $27,439.13
2033 Deposit - Refundable $2,500.00
2040 Open Credits $925.04
Tota Operating Liabilities $32,134.30
TOTAL LIABILITIES $32,134.30
EQUITY
Operating Current Yr Earn $28,086.02
Prior Yr Earnings $33,553.76
TOTAL EQUITY $61,639.78
TOTAL LIABILITIESAND EQUITY $93,774.08
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Unexpended Budget Report

Friday, February 28, 2014

| 2014 Sorrel Ranch HOA Reserve I

Reserves Accrua Accounting Year Starts January 1, 2014

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income

9410 Reserve Income 5,400.00 5,400.00 0.00 10,800.00 10,800.00 0.00 64,800.00 54,000.00
9440 Reserve Interest Income 4477 0.00 4477 80.39 0.00 80.39 0.00 (80.39)
Total Reserve Income 5,444.77 5,400.00 4477 10,880:39 10,800.00 80.39 64,800.00 53,919.61
TOTAL INCOME 5,444.77 5,400.00 44.77 10,880.39 10,800.00 80.39 64,800.00 53,919.61

NET INCOME (LOSS) 5,444.77 5,400.00 4477, 10,880.39 10,800.00 80.39 64,800.00
UNEXPENDED (OVER EXPENDED) 53,919.61
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Unexpended Budget Report

Friday, February 28, 2014

| 2014 Sorrel Ranch HOA I

INCOME

Operating Income
4010 Association Assessments
4040 CC&R Fines
4080 Late Fee Income
4100 Legal Fee Reimb Income
4110 Misc Income
4140 NSF Fees
4200 Working Captial Income

TOTAL INCOME
EXPENSES
Admin Expense
7021 Admininstration Expense
7030 Audit Fees
7110 Insurance Expense
7120 Legal Fees
7121 Lega - Risk Sharing
7140 Management Fees
7220 Neighborhood Watch
7280 Socid

Total Admin Expense

Clubhouse & Pool
6440 Pool Chemicals & Supplies
6450 Pool Repairs
6460 Pool Contract
6462 Pool Telephone

Tota Clubhouse & Peol

Utilities
5021 Gag/Electricity
5040 Trash Removal
5090 Water & Sewer

Total Utilities

Sorrel Ranch HOA, Inc. Accrual Accounting Y ear Starts January 1, 2014

Month To Date ” Year To Date Annual Budget

Actua Budget Variance Actua Budget Variance Budget Unexpended
29,930.00 29,930.00 0.00 59,860.00 59,860.00 0.00 359,160.00 299,300.00
(37.50) 90.00 (127.50) (37.50) 180.00 (217.50) 1,080.00 1,117.50
626.20 400.00 226.20 1,329.62 800.00 529.62 4,800.00 3,470.38
1,095.00 0.00 1,095.00 1,095.00 0.00 1,095.00 0.00 (1,095.00)
30.00 0.00 30.00 90.00 0.00 90.00 600.00 510.00
20.00 0.00 20.00 20.00 0.00 20.00 0.00 (20.00)
146.00 0.00 146.00 146.00 0.00 146.00 0.00 (146.00)
31,809.70 30,420.00 1,389.70 62,503.12 60,840.00 1,663.12 365,640.00 303,136.88
269.17 300.00 (30:83) 382.80 600.00 (217.20) 3,600.00 3,217.20
0.00 5,000.00 (5,000.00) 0.00 5,000.00 (5,000.00) 5,000.00 5,000.00
130.42 470.00 (339.58) 260.84 940.00 (679.16) 5,640.00 5,379.16
945.00 175.00 770.00 1,207.00 350.00 857.00 2,100.00 893.00
110.00 400,00 (290.00) 110.00 800.00 (690.00) 4,800.00 4,690.00
1,600.00 1,800.00 (200.00) 3,200.00 3,600.00 (400.00) 21,600.00 18,400.00
0.00 0.00 0.00 0.00 500.00 (500.00) 500.00 500.00
0.00 0.00 0.00 0.00 0.00 0.00 1,000.00 1,000.00
3,054:59 8,145.00 (5,090.41) 5,160.64 11,790.00 (6,629.36) 44,240.00 39,079.36
0.00 0.00 0.00 349.62 0.00 349.62 7,000.00 6,650.38
0.00 0.00 0.00 0.00 0.00 0.00 4,000.00 4,000.00
0.00 0.00 0.00 0.00 0.00 0.00 13,270.00 13,270.00
121.86 125.00 (3.14) 243.70 250.00 (6.30) 1,500.00 1,256.30
121.86 125.00 (3.19) 593.32 250.00 343.32 25,770.00 25,176.68
297.63 300.00 (2.37) 388.00 600.00 (212.00) 11,400.00 11,012.00
3,561.84 4,543.00 (981.16) 7,123.68 9,086.00 (1,962.32) 54,516.00 47,392.32
431.25 600.00 (168.75) 1,019.72 700.00 319.72 51,500.00 50,480.28
4,290.72 5,443.00 (1,152.28) 8,531.40 10,386.00 (1,854.60) 117,416.00 108,884.60
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Unexpended Budget Report

Friday, February 28, 2014

| 2014 Sorrel Ranch HOA (Continued) I

Sorrel Ranch HOA, Inc. Accrual Accounting Y ear Starts January 1, 2014

EXPENSES (Continued)
Maintenance Expense
6240 Grounds Maintenance
6340 Landscape Contract
6510 Snow Removal
6512 Sprinkler Repairs
6560 Tree,Plants,Shrubs Maint

Total Maintenance Expense

Reserve Contribution
5900 Reserve Contribution

Total Reserve Contribution
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

0.00 2,130.00 (2,130.00) 0.00 4,260.00 (4,260.00) 25,570.00 25,570.00

3,209.99 3,203.00 6.99 6,419.98 6,406.00 13.98 38,436.00 32,016.02

449.98 1,500.00 (1,050.02) 2,911.76 3,500.00 (588.24) 10,000.00 7,088.24

0.00 0.00 0.00 0.00 0.00 0.00 7,200.00 7,200.00

0.00 2,684.00 (2,684.00) 0.00 5,368.00 (5,368.00) 32,208.00 32,208.00

3,659.97 9,517.00 (5,857.03) 9/331.74 19,534.00 (10,202.26) 113,414.00 104,082.26

5,400.00 5,400.00 0.00 10,800.00 10,800.00 0.00 64,800.00 54,000.00

5,400.00 5,400.00 000 10,800.00 10,800.00 0.00 64,800.00 54,000.00

16,527.14 28,630.00 (12,202.86) 34,417.10 52,760.00 (18,342.90) 365,640.00 331,222.90
15,282.56 1,790:00 13,492.56 28,086.02 8,080.00 20,006.02

(28,086.02)
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