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Balance Sheet

Monday, June 30, 2014

Reserves

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Investmt

$207,719.13        1110 Sorrel CW Money Market

Total Operating Cash & Investmt $207,719.13 

$207,719.13 TOTAL ASSETS

EQUITY

   Reserve Current Yr Earnin $32,672.43 

   Prior Yr Earnings $175,046.70 

TOTAL EQUITY $207,719.13 

$207,719.13 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  August 13, 2014 at 4:42 PM 1
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Balance Sheet

Monday, June 30, 2014

Sorrel Ranch HOA, Inc.

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Investmt

$72,056.90        1010 Sorrel Ranch CW Operating

Total Operating Cash & Investmt $72,056.90 

   Accounts Receivable

$15,161.60        1210 Accounts Receivable

($16,000.00)       1299 Allowance For Bad Debts

Total Accounts Receivable ($838.40)

   Other  Assets

$260.84        1320 Prepaid Insurance

$100.00        1330 Prepaid Expense

$2,694.25        1550 Furniture & Fixtures

($962.00)       1600 Accumulated Depreciation

Total Other  Assets $2,093.09 

$73,311.59 TOTAL ASSETS

LIABILITIES

   Operating Liabilities

$44,881.54        2010 Accounts Payable

$23,315.90        2030 Advance Payments

$2,500.00        2033 Deposit - Refundable

$419.59        2040 Open Credits

Total Operating Liabilities $71,117.03 

TOTAL LIABILITIES $71,117.03 

EQUITY

   Operating Current Yr Earn ($31,359.20)

   Prior Yr Earnings $33,553.76 

TOTAL EQUITY $2,194.56 

$73,311.59 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  August 13, 2014 at 4:42 PM 2
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Unexpended Budget Report

Monday, June 30, 2014

2014 Sorrel Ranch HOA Reserve

Reserves Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  32,400.00  0.00  32,400.00  0.00  5,400.00  5,400.00  64,800.00  32,400.00 

       9440 Reserve Interest Income  0.00  272.43  272.43  48.50  48.50  0.00  0.00 (272.43)

Total Reserve Income  32,400.00  5,400.00  272.43  5,448.50  32,672.43  48.50  64,800.00  32,127.57 

TOTAL INCOME  5,400.00  32,400.00  48.50  272.43  5,448.50  32,672.43  64,800.00  32,127.57 

NET INCOME (LOSS)  5,400.00  32,400.00  48.50  272.43  5,448.50  32,672.43  64,800.00 

 32,127.57 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  August 13, 2014 at 4:44 PM 1
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Unexpended Budget Report

Monday, June 30, 2014

2014 Sorrel Ranch HOA

Sorrel Ranch HOA, Inc. Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Operating Income

       4010 Association Assessments  179,580.00  0.00  179,580.00  0.00  29,930.00  29,930.00  359,160.00  179,580.00 

       4040 CC&R Fines  540.00 (402.50) 137.50 (90.00) 0.00  90.00  1,080.00  942.50 

       4080 Late Fee Income  2,400.00 (363.15) 2,036.85 (59.99) 340.01  400.00  4,800.00  2,763.15 

       4100 Legal Fee Reimb Income  0.00  1,417.38  1,417.38  0.00  0.00  0.00  0.00 (1,417.38)

       4110 Misc Income  300.00  715.00  1,015.00  415.00  515.00  100.00  600.00 (415.00)

       4140 NSF Fees  0.00  20.00  20.00  0.00  0.00  0.00  0.00 (20.00)

       4200 Working Captial Income  0.00  146.00  146.00  0.00  0.00  0.00  0.00 (146.00)

TOTAL INCOME  30,520.00  182,820.00  265.01  1,532.73  30,785.01  184,352.73  365,640.00  181,287.27 

EXPENSES

   Admin Expense

       7021 Admininstration Expense  1,800.00  472.05  2,272.05  133.19  433.19  300.00  3,600.00  1,327.95 

       7030 Audit Fees  5,000.00 (1,275.00) 3,725.00  0.00  0.00  0.00  5,000.00  1,275.00 

       7110 Insurance Expense  2,820.00 (2,037.48) 782.52 (339.58) 130.42  470.00  5,640.00  4,857.48 

       7120 Legal Fees  1,050.00  157.00  1,207.00 (175.00) 0.00  175.00  2,100.00  893.00 

       7121 Legal - Risk Sharing  2,400.00  1,338.54  3,738.54 (400.00) 0.00  400.00  4,800.00  1,061.46 

       7140 Management Fees  10,800.00 (1,200.00) 9,600.00 (200.00) 1,600.00  1,800.00  21,600.00  12,000.00 

       7220 Neighborhood Watch  500.00 (500.00) 0.00  0.00  0.00  0.00  500.00  500.00 

       7280 Social  500.00 (500.00) 0.00 (500.00) 0.00  500.00  1,000.00  1,000.00 

Total Admin Expense  24,870.00  3,645.00 (3,544.89) 2,163.61  21,325.11 (1,481.39)  44,240.00  22,914.89 

   Clubhouse & Pool

       6440 Pool Chemicals & Supplies  3,500.00  391.02  3,891.02 (1,636.61) 363.39  2,000.00  7,000.00  3,108.98 

       6450 Pool Repairs  1,600.00 (215.94) 1,384.06  448.50  1,248.50  800.00  4,000.00  2,615.94 

       6460 Pool Contract  3,317.50  5,529.16  8,846.66  1,105.83  4,423.33  3,317.50  13,270.00  4,423.34 

       6462 Pool Telephone  750.00 (18.61) 731.39 (3.03) 121.97  125.00  1,500.00  768.61 

Total Clubhouse & Pool  9,167.50  6,242.50  5,685.63  6,157.19  14,853.13 (85.31)  25,770.00  10,916.87 

   Utilities

       5021 Gas/Electricity  3,900.00  567.23  4,467.23  530.22  3,230.22  2,700.00  11,400.00  6,932.77 

       5040 Trash Removal  27,258.00 (5,121.96) 22,136.04 (216.16) 4,326.84  4,543.00  54,516.00  32,379.96 

       5090 Water & Sewer  16,700.00  4,434.30  21,134.30 (548.81) 10,451.19  11,000.00  51,500.00  30,365.70 

Total Utilities  47,858.00  18,243.00 (120.43) 18,008.25  47,737.57 (234.75)  117,416.00  69,678.43 

Prepared by Weststar Management Corp. on  August 13, 2014 at 4:44 PM 2
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Unexpended Budget Report

Monday, June 30, 2014

2014 Sorrel Ranch HOA (Continued)

Sorrel Ranch HOA, Inc. Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expense

       6240 Grounds Maintenance  12,780.00  22,446.52  35,226.52 (828.24) 1,301.76  2,130.00  25,570.00 (9,656.52)

       6340 Landscape Contract  19,218.00  41.94  19,259.94  6.99  3,209.99  3,203.00  38,436.00  19,176.06 

       6510 Snow Removal  6,000.00 (2,338.27) 3,661.73  0.00  0.00  0.00  10,000.00  6,338.27 

       6512 Sprinkler Repairs  3,600.00  5,416.79  9,016.79  1,694.91  2,894.91  1,200.00  7,200.00 (1,816.79)

       6560 Tree,Plants,Shrubs Maint  16,104.00  16,127.14  32,231.14  18,455.33  21,139.33  2,684.00  32,208.00 (23.14)

Total Maintenance Expense  57,702.00  9,217.00  41,694.12  28,545.99  99,396.12  19,328.99  113,414.00  14,017.88 

   Reserve Contribution

       5900 Reserve Contribution  32,400.00  0.00  32,400.00  0.00  5,400.00  5,400.00  64,800.00  32,400.00 

Total Reserve Contribution  32,400.00  5,400.00  0.00  5,400.00  32,400.00  0.00  64,800.00  32,400.00 

TOTAL EXPENSES  42,747.50  171,997.50  17,527.54  43,714.43  60,275.04  215,711.93  365,640.00  149,928.07 

NET INCOME (LOSS) (12,227.50)  10,822.50 (17,262.53) (42,181.70)(29,490.03) (31,359.20)

 31,359.20 UNEXPENDED (OVER EXPENDED)
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