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Balance Sheet

Friday, July 31, 2015

Reserves

Cash Accounting Year Starts January  1, 2015

ASSETS

   Operating Cash & Investmt

$40.29        1110 Sorrel CW Money Market

Total Operating Cash & Investmt $40.29 

   Reserve Cash & Investmt

$234,400.62        1105 Sorrell MO Reserve MM

Total Reserve Cash & Investmt $234,400.62 

$234,440.91 TOTAL ASSETS

EQUITY

   Reserve Current Yr Earnin ($5,973.98)

   Prior Yr Earnings $240,414.89 

TOTAL EQUITY $234,440.91 

$234,440.91 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 24, 2015 at 9:25 AM 1
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Balance Sheet

Friday, July 31, 2015

Sorrel Ranch HOA, Inc.

Cash Accounting Year Starts January  1, 2015

ASSETS

   Operating Cash & Investmt

$81,105.97        1010 Sorrel Ranch CW Operating

Total Operating Cash & Investmt $81,105.97 

   Accounts Receivable

($146.00)       1210 Accounts Receivable

$12,325.15        1299 Allowance For Bad Debts

Total Accounts Receivable $12,179.15 

   Other  Assets

$5,008.00        1320 Prepaid Insurance

($3,596.84)       1330 Prepaid Expense

$1,653.86        1550 Furniture & Fixtures

($1,293.00)       1600 Accumulated Depreciation

$146.00        1710 Deposit - Hammersmith

Total Other  Assets $1,918.02 

$95,203.14 TOTAL ASSETS

LIABILITIES

   Operating Liabilities

($146.00)       2030 Advance Payments

$2,500.00        2033 Deposit - Refundable

Total Operating Liabilities $2,354.00 

TOTAL LIABILITIES $2,354.00 

EQUITY

   Operating Current Yr Earn $38,438.36 

   Prior Yr Earnings $54,410.78 

TOTAL EQUITY $92,849.14 

$95,203.14 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  September 24, 2015 at 9:25 AM 2
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Unexpended Budget Report

Friday, July 31, 2015

2015 Sorrel Ranch HOA Reserve

Reserves Cash Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  48,300.00  0.00  48,300.00  0.00  6,900.00  6,900.00  82,800.00  34,500.00 

       9440 Reserve Interest Income  0.00  274.17  274.17  40.29  40.29  0.00  0.00 (274.17)

Total Reserve Income  48,300.00  6,900.00  274.17  6,940.29  48,574.17  40.29  82,800.00  34,225.83 

TOTAL INCOME  6,900.00  48,300.00  40.29  274.17  6,940.29  48,574.17  82,800.00  34,225.83 

EXPENSES

   Reserve Expense

       9625 Reserve - Clubhouse  0.00  8,800.00  8,800.00  0.00  0.00  0.00  0.00 (8,800.00)

       9730 Reserve Major Landscaping  0.00  26,452.79  26,452.79  0.00  0.00  0.00  0.00 (26,452.79)

       9788 Pool Expenses  0.00  5,895.36  5,895.36  0.00  0.00  0.00  0.00 (5,895.36)

       9820 Reserve - Roof  0.00  13,400.00  13,400.00  0.00  0.00  0.00  0.00 (13,400.00)

Total Reserve Expense  0.00  0.00  54,548.15  0.00  54,548.15  0.00  0.00 (54,548.15)

TOTAL EXPENSES  0.00  0.00  0.00  54,548.15  0.00  54,548.15  0.00 (54,548.15)

NET INCOME (LOSS)  6,900.00  48,300.00  40.29 (54,273.98) 6,940.29 (5,973.98)  82,800.00 

 88,773.98 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 24, 2015 at 9:26 AM 1
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Unexpended Budget Report

Friday, July 31, 2015

2015 Sorrel Ranch HOA

Sorrel Ranch HOA, Inc. Cash Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Operating Income

       4010 Association Assessments  229,600.00  4,280.35  233,880.35  404.27  33,204.27  32,800.00  393,600.00  159,719.65 

       4040 CC&R Fines  630.00  1,559.73  2,189.73  142.50  232.50  90.00  1,080.00 (1,109.73)

       4080 Late Fee Income  2,800.00  373.62  3,173.62 (87.59) 312.41  400.00  4,800.00  1,626.38 

       4110 Misc Income  400.00  501.05  901.05  55.00  155.00  100.00  600.00 (301.05)

       4140 NSF Fees  0.00  20.00  20.00  0.00  0.00  0.00  0.00 (20.00)

TOTAL INCOME  33,390.00  233,430.00  514.18  6,734.75  33,904.18  240,164.75  400,080.00  159,915.25 

EXPENSES

   Admin Expense

       7021 Admininstration Expense  2,625.00  5,831.22  8,456.22  6,591.30  6,966.30  375.00  4,500.00 (3,956.22)

       7030 Audit Fees  2,500.00  0.00  2,500.00  0.00  0.00  0.00  2,500.00  0.00 

       7110 Insurance Expense  0.00  0.00  0.00  0.00  0.00  0.00  4,500.00  4,500.00 

       7119 Legal Collection Fees  0.00  714.00  714.00  465.00  465.00  0.00  0.00 (714.00)

       7120 Legal Fees  1,225.00 (40.40) 1,184.60 (67.00) 108.00  175.00  2,100.00  915.40 

       7121 Legal - Risk Sharing  2,800.00 (1,281.88) 1,518.12 (626.36)(226.36)  400.00  4,800.00  3,281.88 

       7140 Management Fees  14,700.00  0.00  14,700.00  0.00  2,100.00  2,100.00  25,200.00  10,500.00 

       7220 Neighborhood Watch  500.00 (500.00) 0.00  0.00  0.00  0.00  500.00  500.00 

       7280 Social  500.00 (269.20) 230.80  230.80  230.80  0.00  1,500.00  1,269.20 

Total Admin Expense  24,850.00  3,050.00  4,453.74  9,643.74  29,303.74  6,593.74  45,600.00  16,296.26 

   Clubhouse & Pool

       6440 Pool Chemicals & Supplies  5,500.00 (2,031.04) 3,468.96 (18.95) 1,981.05  2,000.00  7,000.00  3,531.04 

       6450 Pool Repairs  0.00  2,571.36  2,571.36  2,188.04  2,188.04  0.00  0.00 (2,571.36)

       6460 Pool Contract  6,635.00  7,530.63  14,165.63  1,404.37  4,721.87  3,317.50  13,270.00 (895.63)

       6462 Pool Telephone  875.00 (107.48) 767.52 (16.89) 108.11  125.00  1,500.00  732.48 

       6470 Pool House Monitoring  700.00 (336.61) 363.39  0.00  0.00  0.00  1,400.00  1,036.61 

       6480 Pool House  0.00  3,127.00  3,127.00  3,127.00  3,127.00  0.00  0.00 (3,127.00)

Total Clubhouse & Pool  13,710.00  5,442.50  10,753.86  12,126.07  24,463.86  6,683.57  23,170.00 (1,293.86)

   Utilities

       5021 Gas/Electricity  7,200.00 (2,594.45) 4,605.55 (506.78) 2,293.22  2,800.00  12,800.00  8,194.45 

       5040 Trash Removal  34,055.00 (8,365.52) 25,689.48 (1,128.56) 3,736.44  4,865.00  58,380.00  32,690.52 

       5090 Water & Sewer  24,250.00 (19,563.01) 4,686.99 (10,000.00) 0.00  10,000.00  46,010.00  41,323.01 

Prepared by Weststar Management Corp. on  September 24, 2015 at 9:26 AM 2
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Unexpended Budget Report

Friday, July 31, 2015

2015 Sorrel Ranch HOA (Continued)

Sorrel Ranch HOA, Inc. Cash Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

Total Utilities  65,505.00  17,665.00 (30,522.98) 6,029.66  34,982.02 (11,635.34)  117,190.00  82,207.98 

   Maintenance Expense

       6240 Grounds Maintenance  17,164.00 (10,579.65) 6,584.35  1,029.44  2,279.44  1,250.00  22,164.00  15,579.65 

       6340 Landscape Contract  22,421.00  3,258.92  25,679.92  3,216.98  6,419.98  3,203.00  38,436.00  12,756.08 

       6360 Lighting Repairs  0.00  1,319.00  1,319.00  0.00  0.00  0.00  0.00 (1,319.00)

       6395 Monument Maintenance  0.00  1,676.62  1,676.62  0.00  0.00  0.00  0.00 (1,676.62)

       6407 Parking Lot Maintenance  0.00  200.00  200.00  0.00  0.00  0.00  0.00 (200.00)

       6510 Snow Removal  6,000.00  1,595.30  7,595.30  0.00  0.00  0.00  10,000.00  2,404.70 

       6512 Sprinkler Repairs  9,600.00 (4,142.28) 5,457.72 (548.52) 1,851.48  2,400.00  14,400.00  8,942.28 

       6560 Tree,Plants,Shrubs Maint  27,020.00 (21,716.14) 5,303.86 (3,860.00) 0.00  3,860.00  46,320.00  41,016.14 

       6772 Retention Ponds  0.00  10,860.00  10,860.00  0.00  0.00  0.00  0.00 (10,860.00)

Total Maintenance Expense  82,205.00  10,713.00 (17,528.23) 10,550.90  64,676.77 (162.10)  131,320.00  66,643.23 

   Reserve Contribution

       5900 Reserve Contribution  48,300.00  0.00  48,300.00  0.00  6,900.00  6,900.00  82,800.00  34,500.00 

Total Reserve Contribution  48,300.00  6,900.00  0.00  6,900.00  48,300.00  0.00  82,800.00  34,500.00 

TOTAL EXPENSES  43,770.50  234,570.00  1,479.87 (32,843.61) 45,250.37  201,726.39  400,080.00  198,353.61 

NET INCOME (LOSS) (10,380.50) (1,140.00)(965.69)  39,578.36 (11,346.19)  38,438.36 

(38,438.36)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  September 24, 2015 at 9:26 AM 3




