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INVESTMENT POLICY STATEMENT 

 
 
 
 
RESOLVED:  Due to the fiduciary responsibilities placed on the Board of 
Directors by our governing documents.  The following investment 
guidelines are hereby adopted. 
 
INVESTMENTS:  All monies in the Replacement Reserve account are to 
be invested only in instruments guaranteed, insured or backed by the United 
States government, or investment instruments of similar security, (or any 
other such investments deemed appropriate by the Board of Directors). 
 
MATURITIES:  Funds should be invested to achieve the maximum return, 
corresponding with our reserve analysis. 
 
CONTACTS:  The Treasurer shall be contacted prior to any investment 
decision to verify that the product falls within the investment and maturity 
guidelines, and to determine any current or future liquidity for anticipated 
expenses.  The Treasurer will notify the board members of all transactions. 
  


