Balance Sheet
Sunday December 31, 2006

| Stapleton 2 Reserve Fund I

Accrual Accounting Y ear Starts January 1, 2006

ASSETS
Reserves Cash & Invest
1057 Dain Rauscher Reserves $82,241.77
1059 Dain Rauscher Accrued Int $431.56
Total Reserves Cash & Invest $82,673.33
TOTAL ASSETS $82,673.33
EQUITY
Retained Earn-Res-PrYr $71,269.46
Current Y ear Earnings-Res $11,403.87
TOTAL EQUITY $82,673.33
TOTAL LIABILITIESAND EQUITY $82,673.33

Prepared by Weststar Management Corp. on May 2, 2007 at 4:33 PM 1



Balance Sheet
Sunday December 31, 2006

| Stapleton #2 Townhomes I

Accrual Accounting Y ear Starts January 1, 2006

ASSETS
Operating Cash & Invest
1010 Stapleton #2 CW Oper Acct $26,064.19
1020 D Rauscher Deferred Maint $68,012.89
Total Operating Cash & Invest $94,077.08
Accounts Receivable
1210 Accounts Receivable $13,765.77
Tota Accounts Receivable $13,765.77
Prepaid Expenses
1320 Prepaid Insurance $2,384.71
Total Prepaid Expenses $2,384.71
TOTAL ASSETS $110,227.56
LIABILITIES
Current Liabilities
2010 Accounts Payable $7,234.92
2030 Advance Payments $5,389.04
2060 Deferred Income $37,800.00
Total Current Liabilities $50,423.96
TOTAL LIABILITIES $50,423.96
EQUITY
Current Y ear Earnings-Asn $44,613.78
Retained Earn-Assn-Pr Yr $2,449.82
Working Capital $12,740.00
TOTAL EQUITY $59,803.60
TOTAL LIABILITIESAND EQUITY $110,227.56

Prepared by Weststar Management Corp. on May 2, 2007 at 4:33 PM 2
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