Balance Sheet
Friday February 29, 2008

| Stapleton 2 Reserve Fund I

Accrual Accounting Y ear Starts January 1, 2008

ASSETS
Reserves Cash & Invest
1057 Dain Rauscher Reserves $66,521.74
Total Reserves Cash & Invest $66,521.74
Accounts Receivable
1095 Due from Operating $29,533.34
Total Accounts Receivable $29,533.34
TOTAL ASSETS $96,055.08
EQUITY
Retained Earn-Pr Yr $94,265.90
Current Y ear Earnings-Res $1,789.18
TOTAL EQUITY $96,055.08
TOTAL LIABILITIESAND EQUITY $96,055.08

Prepared by Weststar Management Corp. on May 6, 2008 at 2:50 PM 1



Balance Sheet
Friday February 29, 2008

| Stapleton #2 Townhomes I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Operating Cash & Invest
1010 Stapleton #2 CW Oper Acct $58,303.27
1020 D Rauscher Deferred Maint $22,944.47
Total Operating Cash & Invest $81,247.74
Accounts Receivable
1210 Accounts Receivable $1,444.16
Tota Accounts Receivable $1,444.16
Prepaid Expenses
1320 Prepaid Insurance $9,336.03
Total Prepaid Expenses $9,336.03
TOTAL ASSETS $92,027.93
LIABILITIES
Current Liabilities
2010 Accounts Payable $589.56
2030 Advance Payments $5,329.41
2399 Insurance Payable $5,580.60
2770 Due to Reserves $29,533.34
Total Current Liabilities $41,032.91
TOTAL LIABILITIES $41,032.91
EQUITY
Current Y ear Earnings-Asn $18,015.48
Retained Earn-Pr Yr $32,979.54
TOTAL EQUITY $50,995.02
TOTAL LIABILITIESAND EQUITY $92,027.93

Prepared by Weststar Management Corp. on May 6, 2008 at 2:50 PM 2
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