Balance Sheet
Friday, May 13, 2011

| Stapleton 2 Reserve Fund I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Reserves Cash & Invest
1057 RBC Wealth Management $144,713.67
1059 RBC Accrued Int $144.32
1098 RBC Wealth CD Account $35,000.00
1140 RBC Govt Bonds/Securities $39,161.53
Tota Reserves Cash & Invest $219,019.52
Accounts Receivable
1095 Due from Operating $12,998.00
Total Accounts Receivable $12,998.00
TOTAL ASSETS $232,017.52
EQUITY
Retained Earn-Pr Yr $197,389.32
Current Y ear Earnings-Res $34,628.20
TOTAL EQUITY $232,017.52
TOTAL LIABILITIESAND EQUITY $232,017.52

Prepared by Weststar Management Corp. on June 8, 2011 at 11:57 AM 1



Balance Sheet
Friday, May 13, 2011

| Stapleton #2 Townhomes I

Accrual Accounting Year Starts January 1, 2011

ASSETS
Operating Cash & Invest
1010 Stapleton #2 CW Oper Acct $9,334.97
Total Operating Cash & Invest $9,334.97
Accounts Receivable
1210 Accounts Receivable $2,341.00
Total Accounts Receivable $2,341.00
Prepaid Expenses
1310 Prepaid Expenses $432.00
1320 Prepaid Insurance $5,167.31
Total Prepaid Expenses $5,599.31
TOTAL ASSETS $17,275.28
LIABILITIES
Current Liabilities
2010 Accounts Payable $261.00
2030 Advance Payments $5,045.00
2770 Due to Reserves $19,835.00
Total Current Liabilities $25,141.00
TOTAL LIABILITIES $25,141.00
EQUITY
Current Year Earnings-Asn $12,612.38
Retained Earn-Pr Yr ($20,478.10)
TOTAL EQUITY ($7,865.72)
TOTAL LIABILITIESAND EQUITY $17,275.28

Prepared by Weststar Management Corp. on June 8, 2011 at 11:57 AM 2



Unexpended Budget Report

Friday, May 13, 2011

| Stapleton #2 2011 Reserves I

Stapleton 2 Reserve Fund Accrual Accounting Y ear Starts January 1, 2011

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserves Revenues
9410 Reserve Income 0.00 8,519.00 (8,519.00) 34,076.00 42,595.00 (8,519.00) 102,230.00 68,154.00
9440 Reserve Dividend/Interest 0.00 0.00 0.00 552.20 0.00 552.20 0.00 (552.20)
Total Reserves Revenues 0.00 8,519.00 (8,519.00) 34,628.20 42,595.00 (7,966.80) 102,230.00 67,601.80
TOTAL INCOME 0.00 8,519.00 (8,519.00) 34,628.20 42,595.00 (7,966.80) 102,230.00 67,601.80
NET INCOME (LOSS) 8,519.00 (8,519.00) 34,628.20 42,595.00 (7,966.80) 102,230.00
UNEXPENDED (OVER EXPENDED) 67,601.80
Prepared by Weststar Management Corp. on June 8, 2011 at 11:57 AM 1




Unexpended Budget Report

Friday, May 13, 2011

| Stapleton #2 2011 Operating I

Stapleton #2 Townhomes Accrual Accounting Y ear Starts January 1, 2011

| Month To Date ” Year To Date Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Revenues
4010 Dues 17,150.00 17,150.00 0.00 85,750.00 85,750.00 0.00 205,800.00 120,050.00
4080 L ate Fee Income 0.00 0.00 0.00 140.00 0.00 140.00 0.00 (140.00)
4100 Legal Fee Income 261.00 60.00 201.00 261.00 220.00 41.00 500.00 239.00
Total Revenues 17,411.00 17,210.00 201.00 86,151.00 85,970.00 181.00 206,300.00 120,149.00
TOTAL INCOME 17,411.00 17,210.00 201.00 86,151.00 85,970.00 181.00 206,300.00 120,149.00
EXPENSES
Operating Expense
5010 Electricity 0.00 60.00 (60.00) 194.44 300.00 (105.56) 720.00 525.56
5070 Water & Sewer 0.00 250.00 (250.00) 115.80 1,250.00 (1,134.20) 3,000.00 2,884.20
Total Operating Expense 0.00 310.00 (310.00) 310.24 1,550.00 (1,239.76) 3,720.00 3,409.76
Maintenance Expense
6050 Building Maintenance 8,840.00 1,250.00 7,590.00 10,121.00 6,250.00 3,871.00 15,000.00 4,879.00
6240 Grounds Maintenance 0.00 575.00 (575.00) (219.00) 2,875.00 (3,094.00) 6,900.00 7,119.00
6245 Grounds |mprovements 0.00 1,000.00 (2,000.00) 1,473.00 5,000.00 (3,527.00) 12,000.00 10,527.00
6400 Painting Expense 0.00 500.00 (500.00) 0.00 500.00 (500.00) 1,000.00 1,000.00
6510 Snow Removal 0.00 0.00 0.00 4,495.00 8,900.00 (4,405.00) 15,000.00 10,505.00
6512 Sprinkler System Repairs 0.00 300.00 (300.00) 0.00 300.00 (300.00) 3,000.00 3,000.00
Total Maintenance Expense 8,840.00 3,625.00 5,215.00 15,870.00 23,825.00 (7,955.00) 52,900.00 37,030.00
Administration
7030 Audit 0.00 0.00 0.00 0.00 2,500.00 (2,500.00) 2,500.00 2,500.00
7040 Bad Debts 0.00 500.00 (500.00) 0.00 1,000.00 (2,000.00) 2,000.00 2,000.00
7060 Copies & Printing 53.60 100.00 (46.40) 118.70 500.00 (381.30) 1,200.00 1,081.30
7100 Income Taxes 0.00 200.00 (200.00) 0.00 200.00 (200.00) 200.00 200.00
7110 Insurance 0.00 1,833.00 (1,833.00) 6,809.64 9,169.00 (2,359.36) 22,000.00 15,190.36
7119 Legal - Collections 0.00 60.00 (60.00) 0.00 220.00 (220.00) 500.00 500.00
7120 Legal - Genera 261.00 40.00 221.00 261.00 220.00 41.00 500.00 239.00
7140 Management Fee 1,350.00 1,350.00 0.00 6,750.00 6,750.00 0.00 16,200.00 9,450.00
7230 Other Admin Expense 159.20 166.00 (6.80) 787.85 830.00 (42.15) 2,000.00 1,212.15
7250 Postage 7.04 30.00 (22.96) 36.19 140.00 (103.81) 350.00 313.81
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Unexpended Budget Report

Friday, May 13, 2011

| Stapleton #2 2011 Operating (Continued) I

EXPENSES (Continued)
Total Administration

Reserve Contributions
5900 Reserve Contribution

Total Reserve Contributions
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Stapleton #2 Townhomes Accrual Accounting Y ear Starts January 1, 2011

Month To Date Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended

1,830.84 4,279.00 (2,448.16) 14,763.38 21,529.00 (6,765.62) 47,450.00 32,686.62

8,519.00 8,519.00 0.00 42,595.00 42,595.00 0.00 102,230.00 59,635.00

8,519.00 8,519.00 0.00 42,595.00 42,595.00 0.00 102,230.00 59,635.00

19,189.84 16,733.00 2,456.84 73,538.62 89,499.00 (15,960.38) 206,300.00 132,761.38
(1,778.84) 477.00 (2,255.84) 12,612.38 (3,529.00) 16,141.38

(12,612.38)
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