
Balance Sheet

Monday, October 31, 2011

Stapleton 2 Reserve Fund

Accrual Accounting Year Starts January  1, 2011

ASSETS

   Reserves Cash & Invest

$62,153.82        1057 RBC Wealth Management

$144.32        1059 RBC Accrued Int

$60,000.00        1098 RBC Wealth CD Account

$56,917.91        1140 RBC Govt Bonds/Securities

Total Reserves Cash & Invest $179,216.05 

   Accounts Receivable

$18,198.00        1095 Due from Operating

Total Accounts Receivable $18,198.00 

$197,414.05 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$46,775.00        2750 Due to Operating

Total Current Liabilities $46,775.00 

TOTAL LIABILITIES $46,775.00 

EQUITY

   Retained Earn-Pr Yr $197,132.54 

   Current Year Earnings-Res ($46,493.49)

TOTAL EQUITY $150,639.05 

$197,414.05 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Monday, October 31, 2011

Stapleton #2 Townhomes

Accrual Accounting Year Starts January  1, 2011

ASSETS

   Operating Cash & Invest

$17,207.29        1010 Stapleton #2 CW Oper Acct

Total Operating Cash & Invest $17,207.29 

   Accounts Receivable

$46,775.00        1097 Due from Reserves

$2,921.00        1210 Accounts Receivable

Total Accounts Receivable $49,696.00 

   Prepaid Expenses

$108.00        1310 Prepaid Expenses

$6,275.26        1320 Prepaid Insurance

Total Prepaid Expenses $6,383.26 

$73,286.55 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$66,084.11        2010 Accounts Payable

$7,558.00        2030 Advance Payments

$10.00        2040 Open Credits

$18,198.00        2770 Due to Reserves

Total Current Liabilities $91,850.11 

TOTAL LIABILITIES $91,850.11 

EQUITY

   Current Year Earnings-Asn ($4,790.87)

   Retained Earn-Pr Yr ($13,772.69)

TOTAL EQUITY ($18,563.56)

$73,286.55 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Monday, October 31, 2011

Stapleton #2 2011 Reserves

Stapleton 2 Reserve Fund Accrual Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 Reserve Income  85,190.00 (17,038.00) 68,152.00 (8,519.00) 0.00  8,519.00  102,230.00  34,078.00 

       9440 Reserve Dividend/Interest  0.00  1,649.51  1,649.51  0.00  0.00  0.00  0.00 (1,649.51)

Total Reserves Revenues  85,190.00  8,519.00 (15,388.49) 0.00  69,801.51 (8,519.00)  102,230.00  32,428.49 

TOTAL INCOME  8,519.00  85,190.00 (8,519.00) (15,388.49) 0.00  69,801.51  102,230.00  32,428.49 

EXPENSES

   Reserves Expenditures

       9640 Reserve - Concrete  0.00  7,500.00  7,500.00  0.00  0.00  0.00  0.00 (7,500.00)

       9730 Reserve Landscaping  0.00  8,000.00  8,000.00  0.00  0.00  0.00  0.00 (8,000.00)

       9750 Painting  0.00  100,795.00  100,795.00  60,625.00  60,625.00  0.00  0.00 (100,795.00)

Total Reserves Expenditures  0.00  0.00  116,295.00  60,625.00  116,295.00  60,625.00  0.00 (116,295.00)

TOTAL EXPENSES  0.00  0.00  60,625.00  116,295.00  60,625.00  116,295.00  0.00 (116,295.00)

NET INCOME (LOSS)  8,519.00  85,190.00 (69,144.00) (131,683.49)(60,625.00) (46,493.49)  102,230.00 

 148,723.49 UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Monday, October 31, 2011

Stapleton #2 2011 Operating

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Dues  171,500.00  0.00  171,500.00  0.00  17,150.00  17,150.00  205,800.00  34,300.00 

       4080 Late Fee Income  0.00  480.00  480.00  70.00  70.00  0.00  0.00 (480.00)

       4100 Legal Fee Income  420.00  134.00  554.00  221.00  261.00  40.00  500.00 (54.00)

Total Revenues  171,920.00  17,190.00  614.00  17,481.00  172,534.00  291.00  206,300.00  33,766.00 

TOTAL INCOME  17,190.00  171,920.00  291.00  614.00  17,481.00  172,534.00  206,300.00  33,766.00 

EXPENSES

   Operating Expense

       5010 Electricity  600.00 (109.00) 491.00 (11.44) 48.56  60.00  720.00  229.00 

       5070 Water & Sewer  2,500.00  1,918.04  4,418.04  436.64  686.64  250.00  3,000.00 (1,418.04)

Total Operating Expense  3,100.00  310.00  1,809.04  735.20  4,909.04  425.20  3,720.00 (1,189.04)

   Maintenance Expense

       6050 Building Maintenance  12,500.00  16,135.32  28,635.32 (1,090.68) 159.32  1,250.00  15,000.00 (13,635.32)

       6240 Grounds Maintenance  5,750.00 (223.50) 5,526.50  0.00  575.00  575.00  6,900.00  1,373.50 

       6245 Grounds Improvements  10,000.00 (89.00) 9,911.00  593.00  1,593.00  1,000.00  12,000.00  2,089.00 

       6400 Painting Expense  1,000.00 (1,000.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       6510 Snow Removal  11,500.00 (6,031.00) 5,469.00 (1,626.00) 974.00  2,600.00  15,000.00  9,531.00 

       6512 Sprinkler System Repairs  3,000.00 (1,579.64) 1,420.36 (505.73) 194.27  700.00  3,000.00  1,579.64 

Total Maintenance Expense  43,750.00  6,125.00  7,212.18  3,495.59  50,962.18 (2,629.41)  52,900.00  1,937.82 

   Administration

       7030 Audit  2,500.00  0.00  2,500.00  0.00  0.00  0.00  2,500.00  0.00 

       7040 Bad Debts  2,000.00 (2,000.00) 0.00  0.00  0.00  0.00  2,000.00  2,000.00 

       7060 Copies & Printing  1,000.00 (710.05) 289.95 (73.95) 26.05  100.00  1,200.00  910.05 

       7100 Income Taxes  200.00 (200.00) 0.00  0.00  0.00  0.00  200.00  200.00 

       7110 Insurance  18,334.00 (749.81) 17,584.19  36.08  1,869.08  1,833.00  22,000.00  4,415.81 

       7119 Legal - Collections  420.00 (420.00) 0.00 (40.00) 0.00  40.00  500.00  500.00 

       7120 Legal - General  420.00  118.00  538.00  221.00  261.00  40.00  500.00 (38.00)

       7140 Management Fee  13,500.00  0.00  13,500.00  0.00  1,350.00  1,350.00  16,200.00  2,700.00 

       7230 Other Admin Expense  1,668.00  73.00  1,741.00  13.20  187.20  174.00  2,000.00  259.00 

       7250 Postage  290.00 (179.49) 110.51 (24.28) 5.72  30.00  350.00  239.49 
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Unexpended Budget Report

Monday, October 31, 2011

Stapleton #2 2011 Operating (Continued)

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2011

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

Total Administration  40,332.00  3,567.00 (4,068.35) 3,699.05  36,263.65  132.05  47,450.00  11,186.35 

   Reserve Contributions

       5900 Reserve Contribution  85,190.00  0.00  85,190.00  0.00  8,519.00  8,519.00  102,230.00  17,040.00 

Total Reserve Contributions  85,190.00  8,519.00  0.00  8,519.00  85,190.00  0.00  102,230.00  17,040.00 

TOTAL EXPENSES  18,521.00  172,372.00 (2,072.16)  4,952.87  16,448.84  177,324.87  206,300.00  28,975.13 

NET INCOME (LOSS) (1,331.00) (452.00) 2,363.16 (4,338.87) 1,032.16 (4,790.87)

 4,790.87 UNEXPENDED (OVER EXPENDED)
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