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Balance Sheet

Friday, August 31, 2012

Stapleton 2 Reserve Fund

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Reserves Cash & Invest

$54,527.69        1057 ST#2 RBC Wealth Mgmt

$270.47        1059 RBC Accrued Int

$100,324.05        1098 ST#2 RBC Wealth CD Acct

$49,700.35        1140 ST#2 RBC Govt Bonds Etc.

Total Reserves Cash & Invest $204,822.56 

   Accounts Receivable

$13,698.00        1095 Due from Operating

Total Accounts Receivable $13,698.00 

$218,520.56 TOTAL ASSETS

EQUITY

   Retained Earn-Pr Yr $185,494.20 

   Current Year Earnings-Res $33,026.36 

TOTAL EQUITY $218,520.56 

$218,520.56 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:32 AM 1
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Balance Sheet

Friday, August 31, 2012

Stapleton #2 Townhomes

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Operating Cash & Invest

$7,495.11        1010 Stapleton #2 CW Oper Acct

Total Operating Cash & Invest $7,495.11 

   Accounts Receivable

$1,407.00        1210 Accounts Receivable

Total Accounts Receivable $1,407.00 

   Prepaid Expenses

$240.00        1310 Prepaid Expenses

$7,576.84        1320 Prepaid Insurance

Total Prepaid Expenses $7,816.84 

$16,718.95 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$1,194.25        2010 Accounts Payable

$9,680.96        2030 Advance Payments

$40.00        2040 Open Credits

$13,698.00        2770 Due to Reserves

Total Current Liabilities $24,613.21 

TOTAL LIABILITIES $24,613.21 

EQUITY

   Current Year Earnings-Asn $19,198.76 

   Retained Earn-Pr Yr ($27,093.02)

TOTAL EQUITY ($7,894.26)

$16,718.95 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:32 AM 2
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Unexpended Budget Report

Friday, August 31, 2012

Stapleton #2 2012 Reserves

Stapleton 2 Reserve Fund Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 Reserve Income  62,102.00  0.00  62,102.00  0.00  7,762.00  7,762.00  93,150.00  31,048.00 

       9440 Reserve Dividend/Interest  0.00  1,715.86  1,715.86  175.21  175.21  0.00  0.00 (1,715.86)

Total Reserves Revenues  62,102.00  7,762.00  1,715.86  7,937.21  63,817.86  175.21  93,150.00  29,332.14 

TOTAL INCOME  7,762.00  62,102.00  175.21  1,715.86  7,937.21  63,817.86  93,150.00  29,332.14 

EXPENSES

   Reserves Expenditures

       9730 Reserve Landscaping  0.00  8,000.00  8,000.00  0.00  0.00  0.00  0.00 (8,000.00)

       9750 Painting  0.00  22,651.50  22,651.50  0.00  0.00  0.00  0.00 (22,651.50)

       9800 Reserve Expense  0.00  140.00  140.00  0.00  0.00  0.00  0.00 (140.00)

Total Reserves Expenditures  0.00  0.00  30,791.50  0.00  30,791.50  0.00  0.00 (30,791.50)

TOTAL EXPENSES  0.00  0.00  0.00  30,791.50  0.00  30,791.50  0.00 (30,791.50)

NET INCOME (LOSS)  7,762.00  62,102.00  175.21 (29,075.64) 7,937.21  33,026.36  93,150.00 

 60,123.64 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:32 AM 1
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Unexpended Budget Report

Friday, August 31, 2012

Stapleton #2 2012 Operating

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Dues  137,200.00  0.00  137,200.00  0.00  17,150.00  17,150.00  205,800.00  68,600.00 

       4080 Late Fee Income  130.00  90.00  220.00  30.00  40.00  10.00  200.00 (20.00)

       4100 Legal Fee Income  268.00  552.00  820.00 (33.00) 0.00  33.00  400.00 (420.00)

Total Revenues  137,598.00  17,193.00  642.00  17,190.00  138,240.00 (3.00)  206,400.00  68,160.00 

TOTAL INCOME  17,193.00  137,598.00 (3.00)  642.00  17,190.00  138,240.00  206,400.00  68,160.00 

EXPENSES

   Operating Expense

       5010 Electricity  460.00 (47.03) 412.97 (4.56) 55.44  60.00  700.00  287.03 

       5070 Water & Sewer  1,525.00  2,242.84  3,767.84  496.56  1,046.56  550.00  4,200.00  432.16 

Total Operating Expense  1,985.00  610.00  2,195.81  1,102.00  4,180.81  492.00  4,900.00  719.19 

   Maintenance Expense

       6050 Building Maintenance  14,000.00 (10,049.40) 3,950.60 (2,000.00) 0.00  2,000.00  20,000.00  16,049.40 

       6080 Concrete Repairs  3,000.00 (3,000.00) 0.00  0.00  0.00  0.00  3,000.00  3,000.00 

       6240 Grounds Maintenance  4,600.00 (365.08) 4,234.92  0.00  575.00  575.00  6,900.00  2,665.08 

       6245 Grounds Improvements  7,000.00 (1,974.25) 5,025.75 (907.75) 92.25  1,000.00  11,000.00  5,974.25 

       6400 Painting Expense  500.00 (500.00) 0.00  0.00  0.00  0.00  500.00  500.00 

       6480 Roof Maintenance  4,000.00 (3,794.25) 205.75  0.00  0.00  0.00  4,000.00  3,794.25 

       6510 Snow Removal  7,900.00 (1,024.50) 6,875.50  0.00  0.00  0.00  14,000.00  7,124.50 

       6512 Sprinkler System Repairs  1,500.00 (380.35) 1,119.65 (352.31) 147.69  500.00  2,500.00  1,380.35 

Total Maintenance Expense  42,500.00  4,075.00 (21,087.83) 814.94  21,412.17 (3,260.06)  61,900.00  40,487.83 

   Administration

       7030 Audit  2,500.00  0.00  2,500.00  0.00  0.00  0.00  2,500.00  0.00 

       7040 Bad Debts  1,700.00 (1,212.07) 487.93 (200.00) 0.00  200.00  1,700.00  1,212.07 

       7060 Copies & Printing  650.00 (391.11) 258.89 (44.94) 55.06  100.00  1,000.00  741.11 

       7100 Income Taxes  200.00 (200.00) 0.00  0.00  0.00  0.00  200.00  200.00 

       7110 Insurance  14,668.00  608.76  15,276.76  354.16  2,187.16  1,833.00  22,000.00  6,723.24 

       7119 Legal - Collections  320.00 (320.00) 0.00 (40.00) 0.00  40.00  400.00  400.00 

       7120 Legal - General  400.00  420.00  820.00  0.00  0.00  0.00  400.00 (420.00)

       7140 Management Fee  10,800.00  0.00  10,800.00  0.00  1,350.00  1,350.00  16,200.00  5,400.00 

       7230 Other Admin Expense  1,200.00 (55.95) 1,144.05  13.80  163.80  150.00  1,800.00  655.95 

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:32 AM 2
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Unexpended Budget Report

Friday, August 31, 2012

Stapleton #2 2012 Operating (Continued)

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration (Continued)

       7250 Postage  170.00 (111.37) 58.63 (13.70) 6.30  20.00  250.00  191.37 

Total Administration  32,608.00  3,693.00 (1,261.74) 3,762.32  31,346.26  69.32  46,450.00  15,103.74 

   Reserve Contributions

       5900 Reserve Contribution  62,102.00  0.00  62,102.00  0.00  7,762.00  7,762.00  93,150.00  31,048.00 

Total Reserve Contributions  62,102.00  7,762.00  0.00  7,762.00  62,102.00  0.00  93,150.00  31,048.00 

TOTAL EXPENSES  16,140.00  139,195.00 (2,698.74) (20,153.76) 13,441.26  119,041.24  206,400.00  87,358.76 

NET INCOME (LOSS)  1,053.00 (1,597.00) 2,695.74  20,795.76  3,748.74  19,198.76 

(19,198.76)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:32 AM 3




