
Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Balance Sheet

Wednesday, December 31, 2014

Stapleton 2 Reserve Fund

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Reserves Cash & Invest

$5,911.16        1057 ST#2 RBC Wealth Mgmt

$1,129.73        1059 RBC Accrued Int

$348,390.91        1098 ST#2 RBC Wealth CD Acct

$117,245.54        1140 ST#2 RBC Govt Bonds Etc.

($2,362.79)       1158 Unrealized Gain/Loss Inv.

Total Reserves Cash & Invest $470,314.55 

$470,314.55 TOTAL ASSETS

EQUITY

   Retained Earn-Pr Yr $352,799.74 

   Current Year Earnings-Res $117,514.81 

TOTAL EQUITY $470,314.55 

$470,314.55 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:58 PM 1
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Balance Sheet

Wednesday, December 31, 2014

Stapleton #2 Townhomes

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Operating Cash & Invest

$20,077.46        1010 Stapleton #2 CW Oper Acct

Total Operating Cash & Invest $20,077.46 

   Accounts Receivable

$637.00        1210 Accounts Receivable

Total Accounts Receivable $637.00 

   Prepaid Expenses

$150.00        1310 Prepaid Expenses

$8,857.62        1320 Prepaid Insurance

Total Prepaid Expenses $9,007.62 

$29,722.08 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$2,943.62        2010 Accounts Payable

$39.42        2020 Accrued Payables

$10,663.00        2030 Advance Payments

Total Current Liabilities $13,646.04 

TOTAL LIABILITIES $13,646.04 

EQUITY

   Current Year Earnings-Asn $9,307.99 

   Retained Earn-Pr Yr $6,768.05 

TOTAL EQUITY $16,076.04 

$29,722.08 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:58 PM 2



Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Unexpended Budget Report

Wednesday, December 31, 2014

Stapleton #2 2014 Reserves

Stapleton 2 Reserve Fund Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 Reserve Income  108,906.00  0.00  108,906.00  0.00  9,075.50  9,075.50  108,906.00  0.00 

       9440 Reserve Dividend/Interest  0.00  8,608.81  8,608.81  2,444.12  2,444.12  0.00  0.00 (8,608.81)

Total Reserves Revenues  108,906.00  9,075.50  8,608.81  11,519.62  117,514.81  2,444.12  108,906.00 (8,608.81)

TOTAL INCOME  9,075.50  108,906.00  2,444.12  8,608.81  11,519.62  117,514.81  108,906.00 (8,608.81)

NET INCOME (LOSS)  9,075.50  108,906.00  2,444.12  8,608.81  11,519.62  117,514.81  108,906.00 

(8,608.81)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:58 PM 1
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Unexpended Budget Report

Wednesday, December 31, 2014

Stapleton #2 2014 Operating

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Dues  235,200.00  0.00  235,200.00  0.00  19,600.00  19,600.00  235,200.00  0.00 

       4080 Late Fee Income  200.00  126.48  326.48 (13.52) 6.48  20.00  200.00 (126.48)

       4100 Legal Fee Income  500.00  633.96  1,133.96 (25.00) 0.00  25.00  500.00 (633.96)

Total Revenues  235,900.00  19,645.00  760.44  19,606.48  236,660.44 (38.52)  235,900.00 (760.44)

TOTAL INCOME  19,645.00  235,900.00 (38.52)  760.44  19,606.48  236,660.44  235,900.00 (760.44)

EXPENSES

   Operating Expense

       5010 Electricity  720.00 (24.48) 695.52  18.04  78.04  60.00  720.00  24.48 

       5070 Water & Sewer  5,500.00 (1,691.07) 3,808.93 (25.52) 49.48  75.00  5,500.00  1,691.07 

Total Operating Expense  6,220.00  135.00 (1,715.55) 127.52  4,504.45 (7.48)  6,220.00  1,715.55 

   Maintenance Expense

       6050 Building Maintenance  20,000.00 (16,102.24) 3,897.76  0.00  0.00  0.00  20,000.00  16,102.24 

       6080 Concrete Repairs  5,000.00  15,319.12  20,319.12 (416.66) 0.00  416.66  5,000.00 (15,319.12)

       6240 Grounds Maintenance  8,724.00  0.00  8,724.00 (398.00) 329.00  727.00  8,724.00  0.00 

       6245 Grounds Improvements  10,000.00 (6,603.26) 3,396.74 (1,000.00) 0.00  1,000.00  10,000.00  6,603.26 

       6400 Painting Expense  500.00  8,850.00  9,350.00  0.00  0.00  0.00  500.00 (8,850.00)

       6410 Pest Control  1,500.00 (1,305.00) 195.00  0.00  0.00  0.00  1,500.00  1,305.00 

       6480 Roof Maintenance  3,000.00 (1,901.50) 1,098.50  339.50  339.50  0.00  3,000.00  1,901.50 

       6510 Snow Removal  14,000.00 (4,575.00) 9,425.00 (1,135.00) 2,365.00  3,500.00  14,000.00  4,575.00 

       6512 Sprinkler System Repairs  3,000.00 (533.77) 2,466.23  0.00  0.00  0.00  3,000.00  533.77 

Total Maintenance Expense  65,724.00  5,643.66 (6,851.65) 3,033.50  58,872.35 (2,610.16)  65,724.00  6,851.65 

   Administration

       7030 Audit  2,600.00  0.00  2,600.00  0.00  0.00  0.00  2,600.00  0.00 

       7040 Bad Debts  1,000.00 (1,000.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       7060 Copies & Printing  1,000.00 (454.59) 545.41  82.25  182.25  100.00  1,000.00  454.59 

       7100 Income Taxes  200.00 (200.00) 0.00  0.00  0.00  0.00  200.00  200.00 

       7110 Insurance  30,000.00  1,741.30  31,741.30  150.74  2,650.74  2,500.00  30,000.00 (1,741.30)

       7119 Legal - Collections  400.00 (400.00) 0.00  0.00  0.00  0.00  400.00  400.00 

       7120 Legal - General  1,000.00  133.96  1,133.96  0.00  0.00  0.00  1,000.00 (133.96)

       7140 Management Fee  16,800.00  0.00  16,800.00  0.00  1,400.00  1,400.00  16,800.00  0.00 

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:58 PM 2
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Unexpended Budget Report

Wednesday, December 31, 2014

Stapleton #2 2014 Operating (Continued)

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration (Continued)

       7230 Other Admin Expense  1,800.00  255.70  2,055.70  133.50  283.50  150.00  1,800.00 (255.70)

       7250 Postage  250.00 (56.72) 193.28  28.34  48.34  20.00  250.00  56.72 

Total Administration  55,050.00  4,170.00  19.65  4,564.83  55,069.65  394.83  55,050.00 (19.65)

   Reserve Contributions

       5900 Reserve Contribution  108,906.00  0.00  108,906.00  0.00  9,075.50  9,075.50  108,906.00  0.00 

Total Reserve Contributions  108,906.00  9,075.50  0.00  9,075.50  108,906.00  0.00  108,906.00  0.00 

TOTAL EXPENSES  19,024.16  235,900.00 (2,222.81) (8,547.55) 16,801.35  227,352.45  235,900.00  8,547.55 

NET INCOME (LOSS)  620.84  2,184.29  9,307.99  2,805.13  9,307.99 

(9,307.99)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  February 12, 2015 at 1:58 PM 3




