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Balance Sheet

Saturday, February 28, 2015

Stapleton 2 Reserve Fund

Accrual Accounting Year Starts January  1, 2015

ASSETS

   Reserves Cash & Invest

$36,386.16        1057 ST#2 RBC Wealth Mgmt

$1,129.73        1059 RBC Accrued Int

$348,390.91        1098 ST#2 RBC Wealth CD Acct

$105,269.26        1140 ST#2 RBC Govt Bonds Etc.

($2,362.79)       1158 Unrealized Gain/Loss Inv.

Total Reserves Cash & Invest $488,813.27 

$488,813.27 TOTAL ASSETS

EQUITY

   Retained Earn-Pr Yr $470,314.55 

   Current Year Earnings-Res $18,498.72 

TOTAL EQUITY $488,813.27 

$488,813.27 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 27, 2015 at 10:54 AM 1
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Balance Sheet

Saturday, February 28, 2015

Stapleton #2 Townhomes

Accrual Accounting Year Starts January  1, 2015

ASSETS

   Operating Cash & Invest

$28,663.88        1010 Stapleton #2 CW Oper Acct

Total Operating Cash & Invest $28,663.88 

   Accounts Receivable

$877.00        1210 Accounts Receivable

Total Accounts Receivable $877.00 

   Prepaid Expenses

$8,404.96        1320 Prepaid Insurance

Total Prepaid Expenses $8,404.96 

$37,945.84 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$11,008.66        2010 Accounts Payable

$12,936.00        2030 Advance Payments

Total Current Liabilities $23,944.66 

TOTAL LIABILITIES $23,944.66 

EQUITY

   Current Year Earnings-Asn ($2,074.86)

   Retained Earn-Pr Yr $16,076.04 

TOTAL EQUITY $14,001.18 

$37,945.84 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  April 27, 2015 at 10:54 AM 2
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Unexpended Budget Report

Saturday, February 28, 2015

2015 Stapleton #2  Reserves

Stapleton 2 Reserve Fund Accrual Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserves Revenues

       9410 Reserve Income  17,621.00  0.00  17,621.00  0.00  8,810.50  8,810.50  105,726.00  88,105.00 

       9440 Reserve Dividend/Interest  0.00  877.72  877.72  340.79  340.79  0.00  0.00 (877.72)

Total Reserves Revenues  17,621.00  8,810.50  877.72  9,151.29  18,498.72  340.79  105,726.00  87,227.28 

TOTAL INCOME  8,810.50  17,621.00  340.79  877.72  9,151.29  18,498.72  105,726.00  87,227.28 

NET INCOME (LOSS)  8,810.50  17,621.00  340.79  877.72  9,151.29  18,498.72  105,726.00 

 87,227.28 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  April 27, 2015 at 10:55 AM 1
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Unexpended Budget Report

Saturday, February 28, 2015

 2015 Stapleton #2  Operating

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenues

       4010 Dues  39,200.00  0.00  39,200.00  0.00  19,600.00  19,600.00  235,200.00  196,000.00 

       4080 Late Fee Income  40.00  0.00  40.00 (10.00) 10.00  20.00  200.00  160.00 

       4100 Legal Fee Income  100.00 (100.00) 0.00 (50.00) 0.00  50.00  600.00  600.00 

Total Revenues  39,340.00  19,670.00 (100.00) 19,610.00  39,240.00 (60.00)  236,000.00  196,760.00 

TOTAL INCOME  19,670.00  39,340.00 (60.00) (100.00) 19,610.00  39,240.00  236,000.00  196,760.00 

EXPENSES

   Operating Expense

       5010 Electricity  133.34 (45.98) 87.36 (11.71) 54.96  66.67  800.00  712.64 

       5070 Water & Sewer  63.00 (12.98) 50.02  1.70  33.70  32.00  5,500.00  5,449.98 

Total Operating Expense  196.34  98.67 (58.96) 88.66  137.38 (10.01)  6,300.00  6,162.62 

   Maintenance Expense

       6050 Building Maintenance  2,333.34 (2,126.88) 206.46 (1,166.67) 0.00  1,166.67  14,000.00  13,793.54 

       6080 Concrete Repairs  1,666.66 (1,666.66) 0.00 (833.33) 0.00  833.33  10,000.00  10,000.00 

       6240 Grounds Maintenance  1,454.00 (796.00) 658.00 (398.00) 329.00  727.00  8,724.00  8,066.00 

       6245 Grounds Improvements  1,000.00  5,516.00  6,516.00  5,516.00  6,516.00  1,000.00  8,000.00  1,484.00 

       6400 Painting Expense  0.00  0.00  0.00  0.00  0.00  0.00  500.00  500.00 

       6410 Pest Control  166.66 (166.66) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6480 Roof Maintenance  3,000.00 (3,000.00) 0.00 (1,600.00) 0.00  1,600.00  3,000.00  3,000.00 

       6510 Snow Removal  3,400.00  4,225.00  7,625.00  2,955.00  5,355.00  2,400.00  14,000.00  6,375.00 

       6512 Sprinkler System Repairs  0.00  0.00  0.00  0.00  0.00  0.00  3,000.00  3,000.00 

Total Maintenance Expense  13,020.66  7,810.33  1,984.80  12,200.00  15,005.46  4,389.67  62,224.00  47,218.54 

   Administration

       7030 Audit  0.00  0.00  0.00  0.00  0.00  0.00  2,600.00  2,600.00 

       7040 Bad Debts  83.34 (83.34) 0.00 (41.67) 0.00  41.67  500.00  500.00 

       7060 Copies & Printing  100.00 (78.13) 21.87 (28.13) 21.87  50.00  1,000.00  978.13 

       7100 Income Taxes  0.00  0.00  0.00  0.00  0.00  0.00  200.00  200.00 

       7110 Insurance  5,666.66 (365.16) 5,301.50 (182.58) 2,650.75  2,833.33  34,000.00  28,698.50 

       7120 Legal - General  200.00 (200.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       7140 Management Fee  2,900.00  0.00  2,900.00  0.00  1,450.00  1,450.00  17,400.00  14,500.00 

       7230 Other Admin Expense  800.00 (477.20) 322.80 (227.20) 172.80  400.00  4,800.00  4,477.20 

Prepared by Weststar Management Corp. on  April 27, 2015 at 10:55 AM 2
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Unexpended Budget Report

Saturday, February 28, 2015

 2015 Stapleton #2  Operating (Continued)

Stapleton #2 Townhomes Accrual Accounting Year Starts January  1, 2015

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administration (Continued)

       7250 Postage  40.00 (35.15) 4.85 (15.15) 4.85  20.00  250.00  245.15 

Total Administration  9,790.00  4,795.00 (1,238.98) 4,300.27  8,551.02 (494.73)  61,750.00  53,198.98 

   Reserve Contributions

       5900 Reserve Contribution  17,621.00  0.00  17,621.00  0.00  8,810.50  8,810.50  105,726.00  88,105.00 

Total Reserve Contributions  17,621.00  8,810.50  0.00  8,810.50  17,621.00  0.00  105,726.00  88,105.00 

TOTAL EXPENSES  21,514.50  40,628.00  3,884.93  686.86  25,399.43  41,314.86  236,000.00  194,685.14 

NET INCOME (LOSS) (1,844.50) (1,288.00)(3,944.93) (786.86)(5,789.43) (2,074.86)

 2,074.86 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  April 27, 2015 at 10:55 AM 3




