STAPLETON FILING 2
BOARD OF DIRECTORS MEETING

Call to Order:

The regular monthly meeting of the Stapleton Filling 2 Board of Directors was held on
September 28, 2006 at 3:00 PM. Roll call was taken and quorum was established. The
meeting was called to order at 3:14 by Board President, Dennis Scott. Also present were
Board Members John Olenberger and Stephen Buckmelter. Also present was Barry
Mack, Regional Senior Property manager for Weststar Management.

Open Forum/Guests:

Present were Catherine Hawkins representing the developer, McStain and, Chris Leonard
representing Rainbow Landscape Co.

Approval of previous meeting minutes:

The Board reviewed the minutes of the August 24, 2006 board Meeting. After noting
several changes, the Board tabled the minutes until the October Meeting for review and

approval.
Financials:

The Board reviewed the financial statements for the month of August 31, 2006. Dennis
questioned two items on the Member Balances section of the financial report showing
that one homeowner appeared to have a credit or advance payment on his account but
also showed owing a late fee which seemed to have been offset by part of the
credit/advance payment? And, the second homeowner shows owing $20.00. What is the
$20.00 owing for? Having no further questions, the Board directed Barry to file the
statements for future audit.

The Board discussed the check that McStain sent as settlement for the painting issue. The
Board decided that it should go into the same account as the paint budget maintenance
line item funds are going into. A motion was made to remove the painting expense
budget item ($29,400.00) in the 2006 budget, opening an account at Dain Rauscher for
deferred maintenance, and transferring funds from the operating account each month
(such transfer equating to 1/12 of the previously mentioned painting expense) to this
same separate account at Dain Rauscher for the Association side (not reserves) in
anticipation of the actual painting that will be done in 2007 and, the McStain for



—

$22,800.00 will also be(’baced it the same Dain Rauscher account as above. The motion
was seconded and passéds—

The Board then directed Barry to contact the Association auditor to ascertain if there is
tax charged on Reserve interest income and, how much he will be charging to do the
2006 annual audit and income tax filing.

The Board directed Barry to contact the Association’s Legal Council to ascertain what
happened with a particular delinquent homeowner.

‘Old Business:

Dennis directed Barry to locate his list of concrete repairs to match up with McStain’s list
and e-mail the list to him.

New Business:

The Board discussed with Catherine and James of Rainbow about the type of trees to be
installed. It was decided that further research into the best type of trees for the northern
exposure on 29™ Avenue would be warranted.

Adjournment:

There being no further business to come before the Board, a motion was made to adjourn
the meeting. The motion was seconded and passed. The meeting was adjourned at 5:14

PM

The next meeting is scheduled for October 26, 2006. .



