STAPLETON FILING 2

BOARD OF DIRECTORS MEETING

Call to order:

The regular monthly meeting of the Stapleton Filing 2 Board of Directors was held on
October 26, 2006 at 3:00 pm. Roll call was taken and a quorum was established. The
meeting was called to order at 3:12 pm by Board President, Dennis Scott. Also present
were Board Members Stephen Buckmelter and John Olenberger. Also present via
telephone was Barry Mack, Regional Senior Property Manager for Weststar
Management.

Open Forum/Guests:
Dan Gardner was present representing Gardner Painting Co.
Approval of previous meeting minutes:

The Board reviewed the minutes of the August 24, 2006 Board Meeting. A motion was
made to approve the minutes. The motion was seconded and passed. The Board then

reviewed the minutes of the September 28, 2006 Board Meeting. After noting that there
was an extra letter in quorum on Pg. #2, and a letter missing in the word placed on page
#3, a motion was made to approve the amended minutes. The motion was seconded and

passed.

Financials:

The Board reviewed the financial statements for the month of September 30, 2006.
Having no questions, the Board directed Barry to file the statements for future audit.

Old Business:

The Board directed Barry to contact the attorney concerning a Sheriff’s sale on a
delinquent homeowner. Who was the property sold to and where does the Association
now stand?

New Business:

Due to a Jetter from the developer McStain, concerning the use of ice melt on the
concrete steps and sidewalks, Barry was directed to contact Grounds Services, to find out
what kind of ice melt they use and report back to the Board and McStain.
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The Board discussed the contract and payment terms, conditions, and materials with
Gardner Painting. The Board decided to discuss further whether to begin this year or start
next year and will advise Gardner of their decision after the Annual Meeting on

November 9, 2006.
. Adjournment:

There being no further business to come before the Board, a motion was made to adjourn
the meeting. The motion was seconded and passed. The meeting was adjourned at 4:57

pm.



