STAPLETON FILING 2
July 10, 2008-Minutes

PRESENT: Jeff Motes, John Olenberger, Ann Koerner — Board of Directors
Nickie Greco — Property Manager

CALL TO ORDER: The Board of Directors meeting was called to order at 5:20 pm. A
quorum was established.

APPROVAL OF JUNE 12, 2008 MEETING MINUTES: The meeting minutes were
approved with minor changes. Jeff made a motion to accept the minutes and John
seconded the motion. The vote to accept the minutes as amended was unanimous.

REVIEW CURRENT FINANCIALS: The Board reviewed the financial statements and
the current list of owners who are delinquent on their dues.

UNFINISHED BUSINESS: The Board directed Nickie to have the number of units
changed on the proposal provided from American Civil Constructors to reflect a total of
98 units.

NEW BUSINESS: The Board had a general discussion with Bill Goldy, who is the agent
for the Association in regards to their insurance needs, to insure adequate coverage.

ADJOURNMENT: There being no further business the meeting was adjourned at 7:10
pm. The next Board of Directors meeting was not scheduled at this time.



