Balance Sheet
Friday February 29, 2008

| Reserves I

Accrual Accounting Y ear Starts January 1, 2008

ASSETS
Current Assets
1040 Stapleton Rowhomes Reserv $26,237.25
1060 Smith Barney Money Market $55,602.67
1065 Smith Barney CD Acct $115,000.00
1095 Due From Operating $61,333.52
Total Current Assets $258,173.44
TOTAL ASSETS $258,173.44
EQUITY
Retained Earnings $214,075.97
Current Y ear Earnings $44,097.47
TOTAL EQUITY $258,173.44
TOTAL LIABILITIESAND EQUITY $258,173.44

Prepared by Weststar Management Corp. on May 6, 2008 at 2:54 PM 1



Balance Sheet
Friday February 29, 2008

| Stapleton Rowhomes I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Current Assets
1030 Stapleton Rowhomes CW Op $221,168.25
1210 Accounts Receivable $10,615.94
Total Current Assets $231,784.19
Other Assets
1320 Prepaid Insurance $28,382.52
Total Other Assets $28,382.52
TOTAL ASSETS $260,166.71
LIABILITIES
Current Liabilities
2000 Accounts Payable $1,164.20
2010 Accrued Payables $786.17
2030 Advanced Payments $13,520.06
2040 Open Credits $568.00
2399 Insurance Premium Payable $19,074.69
2770 Due to Reserves $61,333.52
Total Current Liabilities $96,446.64
TOTAL LIABILITIES $96,446.64
EQUITY
Retained Earnings $150,875.61
Current Y ear Earnings $12,844.46
TOTAL EQUITY $163,720.07
TOTAL LIABILITIESAND EQUITY $260,166.71

Prepared by Weststar Management Corp. on May 6, 2008 at 2:54 PM 2
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