Balance Sheet
Saturday May 31, 2008

| Reserves I

Accrual Accounting Y ear Starts January 1, 2008

ASSETS
Current Assets
1040 Stapleton Rowhomes Reserv $228,478.61
1060 Smith Barney Money Market $33,149.13
1065 Smith Barney CD Acct $140,000.00
Total Current Assets $401,627.74
TOTAL ASSETS $401,627.74
EQUITY
Retained Earnings $214,075.97
Current Y ear Earnings $187,551.77
TOTAL EQUITY $401,627.74
TOTAL LIABILITIESAND EQUITY $401,627.74

Prepared by Weststar Management Corp. on July 17, 2008 at 9:13 AM 1



Balance Sheet
Saturday May 31, 2008

| Stapleton Rowhomes I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Current Assets
1030 Stapleton Rowhomes CW Op $24,502.20
1210 Accounts Receivable $11,944.00
Total Current Assets $36,446.20
Other Assets
1320 Prepaid Insurance $19,867.77
Total Other Assets $19,867.77
TOTAL ASSETS $56,313.97
LIABILITIES
Current Liabilities
2000 Accounts Payable $3,939.52
2010 Accrued Payables $1,809.94
2030 Advanced Payments $13,938.90
2040 Open Credits $264.30
2399 Insurance Premium Payable $8,172.02
Total Current Liabilities $28,124.68
TOTAL LIABILITIES $28,124.68
EQUITY
Retained Earnings $150,625.61
Current Year Earnings ($122,436.32)
TOTAL EQUITY $28,189.29
TOTAL LIABILITIESAND EQUITY $56,313.97

Prepared by Weststar Management Corp. on July 17, 2008 at 9:13 AM 2
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