Balance Sheet
Monday June 30, 2008

| Reserves I

Accrual Accounting Y ear Starts January 1, 2008

ASSETS
Current Assets
1040 Stapleton Rowhomes Reserv $237,486.33
1060 Smith Barney Money Market $33,149.13
1065 Smith Barney CD Acct $140,000.00
Total Current Assets $410,635.46
TOTAL ASSETS $410,635.46
EQUITY
Retained Earnings $214,075.97
Current Y ear Earnings $196,559.49
TOTAL EQUITY $410,635.46
TOTAL LIABILITIESAND EQUITY $410,635.46

Prepared by Weststar Management Corp. on July 17, 2008 at 9:04 AM 1



Balance Sheet
Monday June 30, 2008

| Stapleton Rowhomes I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Current Assets
1030 Stapleton Rowhomes CW Op $21,583.08
1210 Accounts Receivable $14,859.50
Total Current Assets $36,442.58
Other Assets
1320 Prepaid Insurance $17,029.51
Total Other Assets $17,029.51
TOTAL ASSETS $53,472.09
LIABILITIES
Current Liabilities
2000 Accounts Payable $503.41
2030 Advanced Payments $13,409.05
2399 Insurance Premium Payable $8,172.02
Total Current Liabilities $22,084.48
TOTAL LIABILITIES $22,084.48
EQUITY
Retained Earnings $150,625.61
Current Year Earnings ($119,238.00)
TOTAL EQUITY $31,387.61
TOTAL LIABILITIESAND EQUITY $53,472.09

Prepared by Weststar Management Corp. on July 17, 2008 at 9:04 AM 2
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