Balance Sheet
Thursday July 31, 2008

| Reserves I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Current Assets
1040 Stapleton Rowhomes Reserv $201,899.73
1060 Smith Barney Money Market $103,996.17
1065 Smith Barney CD Acct $70,000.00
Total Current Assets $375,895.90
TOTAL ASSETS $375,895.90
EQUITY
Retained Earnings $214,075.97
Current Y ear Earnings $161,819.93
TOTAL EQUITY $375,895.90
TOTAL LIABILITIESAND EQUITY $375,895.90

Prepared by Weststar Management Corp. on September 12, 2008 at 8:58 AM 1



Balance Sheet
Thursday July 31, 2008

| Stapleton Rowhomes I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Current Assets
1030 Stapleton Rowhomes CW Op $26,491.07
1210 Accounts Receivable $15,996.10
Total Current Assets $42,487.17
Other Assets
1320 Prepaid Insurance $14,191.26
Total Other Assets $14,191.26
TOTAL ASSETS $56,678.43
LIABILITIES
Current Liabilities
2000 Accounts Payable $16,808.18
2010 Accrued Payables $641.82
2030 Advanced Payments $12,061.30
2040 Open Credits $140.00
2399 Insurance Premium Payable $5,446.35
Total Current Liabilities $35,097.65
TOTAL LIABILITIES $35,097.65
EQUITY
Retained Earnings $150,625.61
Current Year Earnings ($129,044.83)
TOTAL EQUITY $21,580.78
TOTAL LIABILITIESAND EQUITY $56,678.43

Prepared by Weststar Management Corp. on September 12, 2008 at 8:58 AM 2
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