Balance Sheet
Wednesday December 31, 2008

| Reserves I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Current Assets
1040 Stapleton Rowhomes Reserv $202,148.53
1060 Smith Barney Money Market $37,839.56
1065 Smith Barney CD Acct $140,000.00
Total Current Assets $379,988.09
Other Assets
1120 RES-Accr Interest Rcble $1,598.25
Total Other Assets $1,598.25
TOTAL ASSETS $381,586.34
LIABILITIES
Current Liabilities
2400 Working Capital Refunds $1,482.00
Total Current Liabilities $1,482.00
TOTAL LIABILITIES $1,482.00
EQUITY
Retained Earnings $214,192.22
Current Y ear Earnings $165,912.12
TOTAL EQUITY $380,104.34
TOTAL LIABILITIESAND EQUITY $381,586.34

Prepared by Weststar Management Corp. on January 21, 2009 at 2:10 PM 1



Balance Sheet
Wednesday December 31, 2008

| Stapleton Rowhomes I

Accrual Accounting Year Starts January 1, 2008

ASSETS
Current Assets
1030 Stapleton Rowhomes CW Op $23,611.42
Total Current Assets $23,611.42
Other Assets
1210 Accounts Receivable $11,141.88
1320 Prepaid Insurance $13,038.00
Total Other Assets $24,179.88
TOTAL ASSETS $47,791.30
LIABILITIES
Current Liabilities
2000 Accounts Payable $275.00
2030 Advanced Payments $13,572.62
2040 Open Credits $1,280.00
2400 Working Capital Refunds ($1,280.00)
Total Current Liabilities $13,847.62
TOTAL LIABILITIES $13,847.62
EQUITY
Retained Earnings $150,218.30
Current Y ear Earnings ($116,274.62)
TOTAL EQUITY $33,943.68
TOTAL LIABILITIESAND EQUITY $47,791.30

Prepared by Weststar Management Corp. on January 21, 2009 at 2:10 PM 2
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