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Balance Sheet

Tuesday, July 31, 2012

Reserves

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$104,436.72        1040 Stapleton Rowhomes Reserv

$168,560.56        1110 Smith Barney Money Market

$150,000.00        1120 Smith Barney CD Acct

Total Current Assets $422,997.28 

   Other Assets

$390.82        1290 RES-Accr Interest Rcble

Total Other Assets $390.82 

$423,388.10 TOTAL ASSETS

EQUITY

   Retained Earnings

$364,431.32        3010 Retained Earnings

      Current Year Earnings $58,956.78 

Total Retained Earnings $423,388.10 

TOTAL EQUITY $423,388.10 

$423,388.10 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:33 AM 1
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Balance Sheet

Tuesday, July 31, 2012

Stapleton Rowhomes

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$29,909.00        1030 Stapleton Rowhomes CW Op

Total Current Assets $29,909.00 

   Other Assets

$15,194.68        1210 Accounts Receivable

($7,700.00)       1299 Allowance for Bad Debts

$43,232.07        1320 Prepaid Insurance

$433.65        1330 Prepaid Other

Total Other Assets $51,160.40 

$81,069.40 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$5,674.41        2010 Accounts Payable

$17,318.15        2030 Advanced Payments

$162.90        2037 Great Colorado Payback

$48.68        2040 Open Credits

Total Current Liabilities $23,204.14 

TOTAL LIABILITIES $23,204.14 

EQUITY

   Retained Earnings

$9,921.27        3010 Retained Earnings

      Current Year Earnings $4,591.52 

Total Retained Earnings $14,512.79 

TOTAL EQUITY $14,512.79 

$37,716.93 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:33 AM 2
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Unexpended Budget Report

Tuesday, July 31, 2012

Stapleton Rowhome 2012 Reserve

Reserves Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4150 Interest Income  0.00  1,595.78  1,595.78  106.51  106.51  0.00  0.00 (1,595.78)

       9800 Reserve Income  60,361.00  0.00  60,361.00  8,623.00  17,246.00  8,623.00  103,476.00  43,115.00 

Total Income  60,361.00  8,623.00  1,595.78  17,352.51  61,956.78  8,729.51  103,476.00  41,519.22 

TOTAL INCOME  8,623.00  60,361.00  8,729.51  1,595.78  17,352.51  61,956.78  103,476.00  41,519.22 

EXPENSES

   Expenses

       9750 Reserve Painting  0.00  3,000.00  3,000.00  0.00  0.00  0.00  0.00 (3,000.00)

Total Expenses  0.00  0.00  3,000.00  0.00  3,000.00  0.00  0.00 (3,000.00)

TOTAL EXPENSES  0.00  0.00  0.00  3,000.00  0.00  3,000.00  0.00 (3,000.00)

NET INCOME (LOSS)  8,623.00  60,361.00  8,729.51 (1,404.22) 17,352.51  58,956.78  103,476.00 

 44,519.22 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:34 AM 1
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Unexpended Budget Report

Tuesday, July 31, 2012

Stapleton Rowhome 2012 Operating

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Association Dues  167,986.00  0.00  167,986.00  0.00  23,998.00  23,998.00  287,976.00  119,990.00 

       4020 Water Assessment  3,500.00  27.47  3,527.47  176.81  676.81  500.00  6,000.00  2,472.53 

       4050 Legal Fees Chargedback  1,169.00  731.07  1,900.07 (132.00) 35.00  167.00  2,000.00  99.93 

       4080 Late Fees  875.00  361.00  1,236.00  75.00  200.00  125.00  1,500.00  264.00 

       4110 Misc. Income  175.00 (175.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

Total Income  173,705.00  24,815.00  944.54  24,909.81  174,649.54  94.81  297,776.00  123,126.46 

TOTAL INCOME  24,815.00  173,705.00  94.81  944.54  24,909.81  174,649.54  297,776.00  123,126.46 

EXPENSES

   Maintenance Expenses

       5010 Electricity  1,350.00 (69.28) 1,280.72  21.95  211.95  190.00  2,300.00  1,019.28 

       5090 Water/Sewer  4,625.00  4,591.91  9,216.91  756.76  3,506.76  2,750.00  17,000.00  7,783.09 

       6040 Bldg Repairs Other  7,500.00  10,600.53  18,100.53 (1,500.00) 0.00  1,500.00  15,000.00 (3,100.53)

       6300 Grounds Maintenance  12,600.00 (11,912.39) 687.61 (735.00) 265.00  1,000.00  17,000.00  16,312.39 

       6310 Landscape Contract  8,400.00  0.00  8,400.00  0.00  1,200.00  1,200.00  14,400.00  6,000.00 

       6330 Sprinkler/Irrigation Rprs  1,750.00 (368.71) 1,381.29  126.34  376.34  250.00  3,000.00  1,618.71 

       6340 Backflow Device Inspctn  1,800.00 (625.00) 1,175.00 (1,800.00) 0.00  1,800.00  1,800.00  625.00 

       6350 Lighting Maintenance  1,400.00  90.95  1,490.95  216.10  216.10  0.00  2,100.00  609.05 

       6380 Fence/Retaining Wall Mntc  600.00 (35.12) 564.88 (100.00) 0.00  100.00  1,000.00  435.12 

       6480 Roof/Gutter Repairs  2,800.00 (2,709.00) 91.00  0.00  0.00  0.00  9,500.00  9,409.00 

       6510 Snow Removal  11,000.00 (4,426.00) 6,574.00  0.00  0.00  0.00  17,000.00  10,426.00 

Total Maintenance Expenses  53,825.00  8,790.00 (4,862.11) 5,776.15  48,962.89 (3,013.85)  100,100.00  51,137.11 

   Paseo Unit Expenses

       5030 Telephone  350.00 (43.52) 306.48 (4.78) 45.22  50.00  600.00  293.52 

       5080 Water/Sewer-Passeo Units  3,500.00  2,138.12  5,638.12  418.04  1,018.04  600.00  6,000.00  361.88 

       5096 Paseo Administration Exp.  700.00 (15.79) 684.21  4.31  104.31  100.00  1,200.00  515.79 

       5097 Paseo Transformer Mtnce.  175.00 (175.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

Total Paseo Unit Expenses  4,725.00  775.00  1,903.81  1,167.57  6,628.81  392.57  8,100.00  1,471.19 

   Administrative Expenses

       5900 Reserve Contributions  60,361.00  0.00  60,361.00  0.00  8,623.00  8,623.00  103,476.00  43,115.00 

       7021 Administrative  1,200.00 (565.72) 634.28 (3.87) 46.13  50.00  2,000.00  1,365.72 

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:34 AM 2
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Unexpended Budget Report

Tuesday, July 31, 2012

Stapleton Rowhome 2012 Operating (Continued)

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administrative Expenses (Continued)

       7030 Audit/Tax Preparation  2,800.00  0.00  2,800.00  0.00  0.00  0.00  2,800.00  0.00 

       7040 Bad Debt  3,000.00 (2,411.42) 588.58 (600.00) 0.00  600.00  5,300.00  4,711.42 

       7119 Legal-Collections  2,044.00  67.07  2,111.07 (257.00) 35.00  292.00  3,500.00  1,388.93 

       7120 Legal Fees  875.00  202.00  1,077.00 (125.00) 0.00  125.00  1,500.00  423.00 

       7130 Insurance  26,250.00  6,055.74  32,305.74  1,706.91  5,456.91  3,750.00  45,000.00  12,694.26 

       7140 Management Fees  14,000.00  0.00  14,000.00  0.00  2,000.00  2,000.00  24,000.00  10,000.00 

       7180 Misc. & Storage Expenses  1,169.00 (580.35) 588.65 (105.05) 61.95  167.00  2,000.00  1,411.35 

Total Administrative Expenses  111,699.00  15,607.00  2,767.32  16,222.99  114,466.32  615.99  189,576.00  75,109.68 

TOTAL EXPENSES  25,172.00  170,249.00 (2,005.29) (190.98) 23,166.71  170,058.02  297,776.00  127,717.98 

NET INCOME (LOSS) (357.00)  3,456.00  2,100.10  1,135.52  1,743.10  4,591.52 

(4,591.52)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 3, 2012 at 10:34 AM 3




