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Balance Sheet

Sunday, September 30, 2012

Reserves

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$113,781.53        1040 Stapleton Rowhomes Reserv

$168,642.75        1110 Smith Barney Money Market

$150,000.00        1120 Smith Barney CD Acct

Total Current Assets $432,424.28 

   Other Assets

$390.82        1290 RES-Accr Interest Rcble

Total Other Assets $390.82 

$432,815.10 TOTAL ASSETS

EQUITY

   Retained Earnings

$364,431.32        3010 Retained Earnings

      Current Year Earnings $68,383.78 

Total Retained Earnings $432,815.10 

TOTAL EQUITY $432,815.10 

$432,815.10 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:40 PM 1
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Balance Sheet

Sunday, September 30, 2012

Stapleton Rowhomes

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$38,010.22        1030 Stapleton Rowhomes CW Op

Total Current Assets $38,010.22 

   Other Assets

$14,934.32        1210 Accounts Receivable

($7,700.00)       1299 Allowance for Bad Debts

$32,318.25        1320 Prepaid Insurance

$309.75        1330 Prepaid Other

Total Other Assets $39,862.32 

$77,872.54 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$5,495.80        2010 Accounts Payable

$12,662.92        2030 Advanced Payments

$162.90        2037 Great Colorado Payback

$48.68        2040 Open Credits

Total Current Liabilities $18,370.30 

TOTAL LIABILITIES $18,370.30 

EQUITY

   Retained Earnings

$9,921.27        3010 Retained Earnings

      Current Year Earnings $6,228.50 

Total Retained Earnings $16,149.77 

TOTAL EQUITY $16,149.77 

$34,520.07 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:40 PM 2
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Unexpended Budget Report

Sunday, September 30, 2012

Stapleton Rowhome 2012 Reserve

Reserves Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4150 Interest Income  0.00  1,762.78  1,762.78  39.01  39.01  0.00  0.00 (1,762.78)

       9800 Reserve Income  77,607.00  0.00  77,607.00  0.00  8,623.00  8,623.00  103,476.00  25,869.00 

Total Income  77,607.00  8,623.00  1,762.78  8,662.01  79,369.78  39.01  103,476.00  24,106.22 

TOTAL INCOME  8,623.00  77,607.00  39.01  1,762.78  8,662.01  79,369.78  103,476.00  24,106.22 

EXPENSES

   Expenses

       8000 Reserve Expense  0.00  7,986.00  7,986.00  7,986.00  7,986.00  0.00  0.00 (7,986.00)

       9750 Reserve Painting  0.00  3,000.00  3,000.00  0.00  0.00  0.00  0.00 (3,000.00)

Total Expenses  0.00  0.00  10,986.00  7,986.00  10,986.00  7,986.00  0.00 (10,986.00)

TOTAL EXPENSES  0.00  0.00  7,986.00  10,986.00  7,986.00  10,986.00  0.00 (10,986.00)

NET INCOME (LOSS)  8,623.00  77,607.00 (7,946.99) (9,223.22) 676.01  68,383.78  103,476.00 

 35,092.22 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:40 PM 1
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Unexpended Budget Report

Sunday, September 30, 2012

Stapleton Rowhome 2012 Operating

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Association Dues  215,982.00  0.00  215,982.00  0.00  23,998.00  23,998.00  287,976.00  71,994.00 

       4020 Water Assessment  4,500.00  416.53  4,916.53  205.84  705.84  500.00  6,000.00  1,083.47 

       4050 Legal Fees Chargedback  1,503.00  632.07  2,135.07 (167.00) 0.00  167.00  2,000.00 (135.07)

       4080 Late Fees  1,125.00  411.00  1,536.00  35.00  160.00  125.00  1,500.00 (36.00)

       4110 Misc. Income  225.00 (200.00) 25.00  0.00  25.00  25.00  300.00  275.00 

Total Income  223,335.00  24,815.00  1,259.60  24,888.84  224,594.60  73.84  297,776.00  73,181.40 

TOTAL INCOME  24,815.00  223,335.00  73.84  1,259.60  24,888.84  224,594.60  297,776.00  73,181.40 

EXPENSES

   Maintenance Expenses

       5010 Electricity  1,730.00 (23.40) 1,706.60  23.51  213.51  190.00  2,300.00  593.40 

       5090 Water/Sewer  11,425.00  5,454.78  16,879.78 (76.79) 3,723.21  3,800.00  17,000.00  120.22 

       6040 Bldg Repairs Other  10,500.00  7,965.12  18,465.12 (1,210.41) 289.59  1,500.00  15,000.00 (3,465.12)

       6300 Grounds Maintenance  15,600.00 (14,912.39) 687.61 (1,000.00) 0.00  1,000.00  17,000.00  16,312.39 

       6310 Landscape Contract  10,800.00  0.00  10,800.00  0.00  1,200.00  1,200.00  14,400.00  3,600.00 

       6330 Sprinkler/Irrigation Rprs  2,250.00 (108.28) 2,141.72  150.07  400.07  250.00  3,000.00  858.28 

       6340 Backflow Device Inspctn  1,800.00 (625.00) 1,175.00  0.00  0.00  0.00  1,800.00  625.00 

       6350 Lighting Maintenance  1,750.00  251.94  2,001.94  97.91  272.91  175.00  2,100.00  98.06 

       6380 Fence/Retaining Wall Mntc  800.00 (235.12) 564.88 (100.00) 0.00  100.00  1,000.00  435.12 

       6480 Roof/Gutter Repairs  7,100.00 (7,009.00) 91.00 (3,500.00) 0.00  3,500.00  9,500.00  9,409.00 

       6510 Snow Removal  11,000.00 (4,426.00) 6,574.00  0.00  0.00  0.00  17,000.00  10,426.00 

Total Maintenance Expenses  74,755.00  11,715.00 (13,667.35) 6,099.29  61,087.65 (5,615.71)  100,100.00  39,012.35 

   Paseo Unit Expenses

       5030 Telephone  450.00 (54.42) 395.58 (5.45) 44.55  50.00  600.00  204.42 

       5080 Water/Sewer-Passeo Units  4,500.00  3,177.77  7,677.77  539.46  1,039.46  500.00  6,000.00 (1,677.77)

       5096 Paseo Administration Exp.  900.00 (17.39) 882.61 (0.80) 99.20  100.00  1,200.00  317.39 

       5097 Paseo Transformer Mtnce.  225.00 (225.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

Total Paseo Unit Expenses  6,075.00  675.00  2,880.96  1,183.21  8,955.96  508.21  8,100.00 (855.96)

   Administrative Expenses

       5900 Reserve Contributions  77,607.00  0.00  77,607.00  0.00  8,623.00  8,623.00  103,476.00  25,869.00 

       7021 Administrative  1,400.00 (557.27) 842.73 (6.78) 93.22  100.00  2,000.00  1,157.27 

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:40 PM 2
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Unexpended Budget Report

Sunday, September 30, 2012

Stapleton Rowhome 2012 Operating (Continued)

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administrative Expenses (Continued)

       7030 Audit/Tax Preparation  2,800.00  0.00  2,800.00  0.00  0.00  0.00  2,800.00  0.00 

       7040 Bad Debt  4,200.00 (2,466.42) 1,733.58  545.00  1,145.00  600.00  5,300.00  3,566.42 

       7119 Legal-Collections  2,627.00 (296.93) 2,330.07 (291.00) 0.00  291.00  3,500.00  1,169.93 

       7120 Legal Fees  1,125.00 (48.00) 1,077.00 (125.00) 0.00  125.00  1,500.00  423.00 

       7130 Insurance  33,750.00  9,469.56  43,219.56  1,706.91  5,456.91  3,750.00  45,000.00  1,780.44 

       7140 Management Fees  18,000.00  0.00  18,000.00  0.00  2,000.00  2,000.00  24,000.00  6,000.00 

       7180 Misc. & Storage Expenses  1,502.00 (789.45) 712.55 (104.05) 61.95  166.00  2,000.00  1,287.45 

Total Administrative Expenses  143,011.00  15,655.00  5,311.49  17,380.08  148,322.49  1,725.08  189,576.00  41,253.51 

TOTAL EXPENSES  28,045.00  223,841.00 (3,382.42) (5,474.90) 24,662.58  218,366.10  297,776.00  79,409.90 

NET INCOME (LOSS) (3,230.00) (506.00) 3,456.26  6,734.50  226.26  6,228.50 

(6,228.50)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 30, 2012 at 4:40 PM 3




