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Balance Sheet

Saturday, August 31, 2013

Reserves

Accrual Accounting Year Starts January  1, 2013

ASSETS

   Current Assets

$161,132.23        1040 Stapleton Rowhomes Reserv

$5,000.00        1095 Due from Operating

$320,114.64        1110 Morgan Stanley MM

Total Current Assets $486,246.87 

$486,246.87 TOTAL ASSETS

EQUITY

   Retained Earnings

$459,658.11        3010 Retained Earnings

      Current Year Earnings $26,588.76 

Total Retained Earnings $486,246.87 

TOTAL EQUITY $486,246.87 

$486,246.87 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 8, 2013 at 9:25 AM 1
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Balance Sheet

Saturday, August 31, 2013

Stapleton Rowhomes

Accrual Accounting Year Starts January  1, 2013

ASSETS

   Current Assets

$44,748.45        1030 Stapleton Rowhomes CW Op

Total Current Assets $44,748.45 

   Other Assets

$13,852.28        1210 Accounts Receivable

($13,700.00)       1299 Allowance for Bad Debts

$36,620.55        1320 Prepaid Insurance

$371.70        1330 Prepaid Other

Total Other Assets $37,144.53 

$81,892.98 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$5,225.90        2010 Accounts Payable

$16,365.92        2030 Advanced Payments

$162.90        2037 Great Colorado Payback

$244.00        2040 Open Credits

$5,000.00        2770 Due to Reserves

Total Current Liabilities $26,998.72 

TOTAL LIABILITIES $26,998.72 

EQUITY

   Retained Earnings

$56,788.22        3010 Retained Earnings

      Current Year Earnings ($1,893.96)

Total Retained Earnings $54,894.26 

TOTAL EQUITY $54,894.26 

$81,892.98 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 8, 2013 at 9:25 AM 2
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Unexpended Budget Report

Saturday, August 31, 2013

Stapleton Rowhome 2013 Reserve

Reserves Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4150 Interest Income  0.00  796.76  796.76  55.66  55.66  0.00  0.00 (796.76)

       9800 Reserve Income  76,356.00  0.00  76,356.00  0.00  9,545.00  9,545.00  114,536.00  38,180.00 

Total Income  76,356.00  9,545.00  796.76  9,600.66  77,152.76  55.66  114,536.00  37,383.24 

TOTAL INCOME  9,545.00  76,356.00  55.66  796.76  9,600.66  77,152.76  114,536.00  37,383.24 

EXPENSES

   Expenses

       8000 Reserve Expense  0.00  150.00  150.00  0.00  0.00  0.00  0.00 (150.00)

       9670 Reserve Fence  0.00  16,200.00  16,200.00  0.00  0.00  0.00  0.00 (16,200.00)

       9905 Reserve-Vent Replacements  0.00  34,214.00  34,214.00  0.00  0.00  0.00  0.00 (34,214.00)

Total Expenses  0.00  0.00  50,564.00  0.00  50,564.00  0.00  0.00 (50,564.00)

TOTAL EXPENSES  0.00  0.00  0.00  50,564.00  0.00  50,564.00  0.00 (50,564.00)

NET INCOME (LOSS)  9,545.00  76,356.00  55.66 (49,767.24) 9,600.66  26,588.76  114,536.00 

 87,947.24 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 8, 2013 at 9:26 AM 1
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Unexpended Budget Report

Saturday, August 31, 2013

Stapleton Rowhome 2013 Operating

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Association Dues  219,024.00  0.00  219,024.00  0.00  27,378.00  27,378.00  328,536.00  109,512.00 

       4020 Water Assessment  4,000.00  1,435.95  5,435.95  406.40  906.40  500.00  6,000.00  564.05 

       4050 Legal Fees Chargedback  1,336.00 (1,242.00) 94.00 (167.00) 0.00  167.00  2,000.00  1,906.00 

       4080 Late Fees  1,000.00  300.00  1,300.00  75.00  200.00  125.00  1,500.00  200.00 

       4110 Misc. Income  200.00 (198.00) 2.00 (23.00) 2.00  25.00  300.00  298.00 

Total Income  225,560.00  28,195.00  295.95  28,486.40  225,855.95  291.40  338,336.00  112,480.05 

TOTAL INCOME  28,195.00  225,560.00  291.40  295.95  28,486.40  225,855.95  338,336.00  112,480.05 

EXPENSES

   Maintenance Expenses

       5010 Electricity  1,630.00  5.17  1,635.17  7.75  217.75  210.00  2,500.00  864.83 

       5090 Water/Sewer  7,250.00  1,975.22  9,225.22 (36.77) 2,963.23  3,000.00  15,800.00  6,574.78 

       6040 Bldg Repairs Other  13,500.00 (4,481.57) 9,018.43 (215.00) 1,285.00  1,500.00  15,000.00  5,981.57 

       6300 Grounds Maintenance  17,600.00  5,938.50  23,538.50 (1,895.00) 105.00  2,000.00  20,000.00 (3,538.50)

       6310 Landscape Contract  12,333.34 (111.18) 12,222.16 (13.89) 1,527.77  1,541.66  18,500.00  6,277.84 

       6330 Sprinkler/Irrigation Rprs  1,600.00  2,238.03  3,838.03  223.98  423.98  200.00  2,400.00 (1,438.03)

       6340 Backflow Device Inspctn  1,800.00  69.99  1,869.99  0.00  0.00  0.00  1,800.00 (69.99)

       6350 Lighting Maintenance  1,800.00  2,624.60  4,424.60  731.17  931.17  200.00  2,600.00 (1,824.60)

       6380 Fence/Retaining Wall Mntc  700.00 (700.00) 0.00 (100.00) 0.00  100.00  1,000.00  1,000.00 

       6480 Roof/Gutter Repairs  1,950.00  1,400.00  3,350.00  0.00  0.00  0.00  5,000.00  1,650.00 

       6510 Snow Removal  7,500.00  3,147.50  10,647.50  0.00  0.00  0.00  12,000.00  1,352.50 

Total Maintenance Expenses  67,663.34  8,751.66  12,106.26  7,453.90  79,769.60 (1,297.76)  96,600.00  16,830.40 

   Paseo Unit Expenses

       5030 Telephone  400.00 (38.54) 361.46 (3.51) 46.49  50.00  600.00  238.54 

       5080 Water/Sewer-Passeo Units  4,000.00  1,349.42  5,349.42  205.78  705.78  500.00  6,000.00  650.58 

       5096 Paseo Administration Exp.  800.00  0.72  800.72 (0.80) 99.20  100.00  1,200.00  399.28 

       5097 Paseo Transformer Mtnce.  200.00 (200.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

Total Paseo Unit Expenses  5,400.00  675.00  1,111.60  851.47  6,511.60  176.47  8,100.00  1,588.40 

   Administrative Expenses

       5900 Reserve Contributions  76,356.00  0.00  76,356.00  0.00  9,545.00  9,545.00  114,536.00  38,180.00 

       7021 Administrative  1,300.00 (356.21) 943.79 (1.06) 98.94  100.00  2,000.00  1,056.21 

Prepared by Weststar Management Corp. on  October 8, 2013 at 9:26 AM 2
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Unexpended Budget Report

Saturday, August 31, 2013

Stapleton Rowhome 2013 Operating (Continued)

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2013

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administrative Expenses (Continued)

       7030 Audit/Tax Preparation  2,800.00 (2,800.00) 0.00  0.00  0.00  0.00  2,800.00  2,800.00 

       7040 Bad Debt  1,800.00  1,463.57  3,263.57 (600.00) 0.00  600.00  3,000.00 (263.57)

       7119 Legal-Collections  2,000.00 (1,766.00) 234.00 (250.00) 0.00  250.00  3,000.00  2,766.00 

       7120 Legal Fees  1,336.00 (1,196.00) 140.00 (167.00) 0.00  167.00  2,000.00  1,860.00 

       7130 Insurance  52,000.00 (9,553.05) 42,446.95 (1,270.75) 5,229.25  6,500.00  78,000.00  35,553.05 

       7140 Management Fees  16,000.00  0.00  16,000.00  0.00  2,000.00  2,000.00  24,000.00  8,000.00 

       7180 Misc. & Storage Expenses  1,200.00 (615.60) 584.40 (88.05) 61.95  150.00  1,800.00  1,215.60 

       7262 Reserve Study Operating  2,500.00 (1,000.00) 1,500.00  0.00  0.00  0.00  2,500.00  1,000.00 

Total Administrative Expenses  157,292.00  19,312.00 (15,823.29) 16,935.14  141,468.71 (2,376.86)  233,636.00  92,167.29 

TOTAL EXPENSES  28,738.66  230,355.34 (3,498.15) (2,605.43) 25,240.51  227,749.91  338,336.00  110,586.09 

NET INCOME (LOSS) (543.66) (4,795.34) 3,789.55  2,901.38  3,245.89 (1,893.96)

 1,893.96 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 8, 2013 at 9:26 AM 3




