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Balance Sheet

Thursday, July 31, 2014

Reserves

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$202,172.67        1040 Stapleton Rowhomes Reserv

$19,996.82        1110 SRH Morgan Stanley MM

$300,000.00        1130 SRH Morgan Stanley CDs

Total Current Assets $522,169.49 

$522,169.49 TOTAL ASSETS

EQUITY

   Retained Earnings

$524,670.54        3010 Retained Earnings

      Current Year Earnings ($2,501.05)

Total Retained Earnings $522,169.49 

TOTAL EQUITY $522,169.49 

$522,169.49 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 13, 2014 at 11:45 AM 1
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Balance Sheet

Thursday, July 31, 2014

Stapleton Rowhomes

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$74,128.20        1030 Stapleton Rowhomes CW Op

Total Current Assets $74,128.20 

   Other Assets

$13,449.45        1210 Accounts Receivable

($12,300.00)       1299 Allowance for Bad Debts

$41,673.36        1320 Prepaid Insurance

$433.65        1330 Prepaid Other

Total Other Assets $43,256.46 

$117,384.66 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$18,707.97        2010 Accounts Payable

$19,873.36        2030 Advanced Payments

$162.90        2037 Great Colorado Payback

$385.35        2040 Open Credits

Total Current Liabilities $39,129.58 

TOTAL LIABILITIES $39,129.58 

EQUITY

   Retained Earnings

$71,686.42        3010 Retained Earnings

      Current Year Earnings $6,568.66 

Total Retained Earnings $78,255.08 

TOTAL EQUITY $78,255.08 

$117,384.66 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 13, 2014 at 11:45 AM 2
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Unexpended Budget Report

Thursday, July 31, 2014

Stapleton Rowhome 2014 Reserve

Reserves Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4150 Interest Income  0.00  438.95  438.95  58.52  58.52  0.00  0.00 (438.95)

       9800 Reserve Income  77,280.00  0.00  77,280.00  0.00  11,040.00  11,040.00  132,476.00  55,196.00 

Total Income  77,280.00  11,040.00  438.95  11,098.52  77,718.95  58.52  132,476.00  54,757.05 

TOTAL INCOME  11,040.00  77,280.00  58.52  438.95  11,098.52  77,718.95  132,476.00  54,757.05 

EXPENSES

   Expenses

       8000 Reserve Expense  0.00  150.00  150.00  0.00  0.00  0.00  0.00 (150.00)

       9750 Reserve Painting  0.00  80,070.00  80,070.00  0.00  0.00  0.00  0.00 (80,070.00)

Total Expenses  0.00  0.00  80,220.00  0.00  80,220.00  0.00  0.00 (80,220.00)

TOTAL EXPENSES  0.00  0.00  0.00  80,220.00  0.00  80,220.00  0.00 (80,220.00)

NET INCOME (LOSS)  11,040.00  77,280.00  58.52 (79,781.05) 11,098.52 (2,501.05)  132,476.00 

 134,977.05 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 13, 2014 at 11:46 AM 1
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Unexpended Budget Report

Thursday, July 31, 2014

Stapleton Rowhome 2014 Operating

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Association Dues  197,561.00  0.00  197,561.00  0.00  28,223.00  28,223.00  338,676.00  141,115.00 

       4020 Water Assessment  3,500.00  415.73  3,915.73  245.71  745.71  500.00  6,000.00  2,084.27 

       4050 Legal Fees Chargedback  600.00  466.07  1,066.07  100.00  200.00  100.00  1,000.00 (66.07)

       4080 Late Fees  875.00 (213.00) 662.00 (45.00) 80.00  125.00  1,500.00  838.00 

       4110 Misc. Income  75.00 (75.00) 0.00 (25.00) 0.00  25.00  100.00  100.00 

Total Income  202,611.00  28,973.00  593.80  29,248.71  203,204.80  275.71  347,276.00  144,071.20 

TOTAL INCOME  28,973.00  202,611.00  275.71  593.80  29,248.71  203,204.80  347,276.00  144,071.20 

EXPENSES

   Maintenance Expenses

       5010 Electricity  1,420.00  8.01  1,428.01  15.08  215.08  200.00  2,500.00  1,071.99 

       5090 Water/Sewer  4,250.00  3,208.44  7,458.44  384.67  3,134.67  2,750.00  15,800.00  8,341.56 

       6040 Bldg Repairs Other  12,000.00 (1,877.30) 10,122.70 (1,500.00) 0.00  1,500.00  15,000.00  4,877.30 

       6300 Grounds Maintenance  15,600.00 (1,465.00) 14,135.00  11,700.00  12,700.00  1,000.00  20,000.00  5,865.00 

       6310 Landscape Contract  10,791.68  235.07  11,026.75  33.58  1,575.25  1,541.67  18,500.00  7,473.25 

       6320 Pest Control  0.00  425.00  425.00  0.00  0.00  0.00  0.00 (425.00)

       6330 Sprinkler/Irrigation Rprs  2,300.00  1,394.56  3,694.56  180.60  680.60  500.00  3,200.00 (494.56)

       6340 Backflow Device Inspctn  2,000.00 (1,532.50) 467.50  0.00  0.00  0.00  2,000.00  1,532.50 

       6350 Lighting Maintenance  3,791.68 (1,487.97) 2,303.71 (541.67) 0.00  541.67  6,500.00  4,196.29 

       6380 Fence/Retaining Wall Mntc  600.00 (462.50) 137.50 (100.00) 0.00  100.00  1,000.00  862.50 

       6480 Roof/Gutter Repairs  1,950.00 (155.86) 1,794.14  0.00  0.00  0.00  4,000.00  2,205.86 

       6510 Snow Removal  7,500.00 (3,295.00) 4,205.00  0.00  0.00  0.00  12,000.00  7,795.00 

Total Maintenance Expenses  62,203.36  8,133.34 (5,005.05) 18,305.60  57,198.31  10,172.26  100,500.00  43,301.69 

   Paseo Unit Expenses

       5030 Telephone  350.00 (23.44) 326.56 (2.80) 47.20  50.00  600.00  273.44 

       5080 Water/Sewer-Passeo Units  3,500.00  362.84  3,862.84 (119.58) 480.42  600.00  6,000.00  2,137.16 

       5096 Paseo Administration Exp.  700.00  4.62  704.62 (0.80) 99.20  100.00  1,200.00  495.38 

       5097 Paseo Transformer Mtnce.  175.00 (175.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

Total Paseo Unit Expenses  4,725.00  775.00  169.02  626.82  4,894.02 (148.18)  8,100.00  3,205.98 

   Administrative Expenses

       5900 Reserve Contributions  77,280.00  0.00  77,280.00  0.00  11,040.00  11,040.00  132,476.00  55,196.00 

Prepared by Weststar Management Corp. on  October 13, 2014 at 11:46 AM 2
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Unexpended Budget Report

Thursday, July 31, 2014

Stapleton Rowhome 2014 Operating (Continued)

Stapleton Rowhomes Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Administrative Expenses (Continued)

       7021 Administrative  1,200.00 (462.34) 737.66  1.84  51.84  50.00  2,000.00  1,262.34 

       7030 Audit/Tax Preparation  2,900.00  0.00  2,900.00  0.00  0.00  0.00  2,900.00  0.00 

       7040 Bad Debt  875.00 (810.80) 64.20 (125.00) 0.00  125.00  1,500.00  1,435.80 

       7055 Consulting Fees  0.00  2,750.00  2,750.00  0.00  0.00  0.00  0.00 (2,750.00)

       7119 Legal-Collections  875.00  191.07  1,066.07  75.00  200.00  125.00  1,500.00  433.93 

       7120 Legal Fees  583.33 (421.33) 162.00 (83.34) 0.00  83.34  1,000.00  838.00 

       7130 Insurance  40,833.33 (5,683.10) 35,150.23 (624.18) 5,209.16  5,833.34  70,000.00  34,849.77 

       7140 Management Fees  14,700.00 (700.00) 14,000.00 (100.00) 2,000.00  2,100.00  25,200.00  11,200.00 

       7180 Misc. & Storage Expenses  875.00 (441.35) 433.65 (63.05) 61.95  125.00  1,500.00  1,066.35 

       7262 Reserve Study Operating  600.00 (600.00) 0.00  0.00  0.00  0.00  600.00  600.00 

Total Administrative Expenses  140,721.66  19,481.68 (6,177.85) 18,562.95  134,543.81 (918.73)  238,676.00  104,132.19 

TOTAL EXPENSES  28,390.02  207,650.02  9,105.35 (11,013.88) 37,495.37  196,636.14  347,276.00  150,639.86 

NET INCOME (LOSS)  582.98 (5,039.02)(8,829.64)  11,607.68 (8,246.66)  6,568.66 

(6,568.66)UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 13, 2014 at 11:46 AM 3




