
Balance Sheet

Sunday December 31, 2006

Reserves

Accrual Accounting Year Starts January  1, 2006

ASSETS

   Reserve Cash & Investmt

$124,939.02        1105 TOWERS@CHEESMAN CW RES AC

$1,088.43        1110 UBS Reserve Acct

Total Reserve Cash & Investmt $126,027.45 

   Accounts Receivable

$34,336.69        1060 Due from Operating

Total Accounts Receivable $34,336.69 

$160,364.14 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$7,083.62        2750 Due to Operating

$50,000.00        2780 Due to Supplementl Asmt

Total Current Liabilities $57,083.62 

TOTAL LIABILITIES $57,083.62 

EQUITY

   Current Earnings-Reserves $4,112.00 

   Retained Earnings-PRYR-Res $99,168.52 

TOTAL EQUITY $103,280.52 

$160,364.14 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 2, 2007 at 4:37 PM 1



Balance Sheet

Sunday December 31, 2006

Supplemental Assessment

Accrual Accounting Year Starts January  1, 2006

ASSETS

   Accounts Receivable

$54,097.50        1060 Due from Operating

$50,000.00        1080 Due from Reserves

$902.50        1220 AR-Supplemental Asmt

Total Accounts Receivable $105,000.00 

$105,000.00 TOTAL ASSETS

EQUITY

   Retained Earnings-PRYR-SA $105,000.00 

TOTAL EQUITY $105,000.00 

$105,000.00 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 2, 2007 at 4:37 PM 2



Balance Sheet

Sunday December 31, 2006

Towers @ Cheesman Park

Accrual Accounting Year Starts January  1, 2006

ASSETS

   Operating Cash & Investmt

$10,905.77        1010 Towers CW Operating Acct

$300.00        1050 Petty Cash

Total Operating Cash & Investmt $11,205.77 

   Accounts Receivable

$7,083.62        1080 Due from Reserves

$22,948.98        1210 Accounts Receivable

$6,123.11        1215 Accts Rec - B. Huff

$29,559.39        1225 AR-Elevater Asmt

($7,000.00)       1230 AR Allowance

Total Accounts Receivable $58,715.10 

   Other Assets

$6,200.00        1309 Prepaid Deposits

$3,925.07        1310 Prepaid Insurance

$324.11        1311 Prepaid Expense

$360.00        1330 Prepaid Federal Taxes

Total Other Assets $10,809.18 

$80,730.05 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$10,277.91        2010 Accounts Payable

$3,584.90        2030 Advance Payments

$6.00        2049 Payroll Taxes Payable

$1,883.31        2065 Signing Bonus-Laundry Lse

$23,636.28        2100 Curr Portion-Century Elev

$34,336.69        2770 Due to Reserves

$54,097.50        2780 Due to Supplementl Asmt

Total Current Liabilities $127,822.59 

   Long Term Liabilities

$25,454.65        2820 Century Elevator Loan Pay

($23,636.28)       2822 Less Current Portion

Total Long Term Liabilities $1,818.37 

TOTAL LIABILITIES $129,640.96 

EQUITY

   Current Year Earnings ($4,258.13)

   Retained Earnings-PRYR-Assn ($44,652.78)

TOTAL EQUITY ($48,910.91)

$80,730.05 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  May 2, 2007 at 4:37 PM 3
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