
Balance Sheet

Saturday, January 31, 2009

Towers @ Cheesman Reserve

Accrual Accounting Year Starts January  1, 2009

ASSETS

   Reserve Cash & Investmt

$162,688.59        1105 Towers Reserve Money Mkt

Total Reserve Cash & Investmt $162,688.59 

   Accounts Receivable

$71,310.77        1060 Due from Operating

Total Accounts Receivable $71,310.77 

$233,999.36 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$27,446.00        2750 Due to Operating

Total Current Liabilities $27,446.00 

TOTAL LIABILITIES $27,446.00 

EQUITY

   Current Earnings-Reserves ($21,270.77)

   Retained Earnings-PRYR $227,824.13 

TOTAL EQUITY $206,553.36 

$233,999.36 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Saturday, January 31, 2009

Supplemental Assessment

Accrual Accounting Year Starts January  1, 2009

ASSETS

   Operating Cash & Investmt

($104,097.50)       1010 Towers CW Operating Acct

Total Operating Cash & Investmt ($104,097.50)

($104,097.50)TOTAL ASSETS

EQUITY

   Retained Earnings-PRYR ($104,097.50)

TOTAL EQUITY ($104,097.50)

($104,097.50)TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Saturday, January 31, 2009

Towers @ Cheesman Park

Accrual Accounting Year Starts January  1, 2009

ASSETS

   Operating Cash & Investmt

$129,638.79        1010 Towers CW Operating Acct

$300.00        1050 Petty Cash

Total Operating Cash & Investmt $129,938.79 

   Accounts Receivable

$27,446.00        1080 Due from Reserves

$11,258.74        1210 Accounts Receivable

$1,969.69        1215 Accts Rec Century Loan Co

($5,000.00)       1230 AR Allowance

Total Accounts Receivable $35,674.43 

   Other Assets

$3,446.38        1310 Prepaid Insurance

$310.30        1311 Prepaid Expense

($1.00)       1330 Prepaid Federal Taxes

Total Other Assets $3,755.68 

   Prepaid Expenses

$112.00        1340 Prepaid Colorado Tax

Total Prepaid Expenses $112.00 

$169,480.90 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$6,976.72        2010 Accounts Payable

$2,909.18        2020 Accrued Payables

$24,917.66        2030 Advance Payments

$592.67        2040 Open Credit

$6.00        2050 Income Taxes Payable

$1,483.33        2065 Signing Bonus-Laundry Lse

$71,310.77        2770 Due to Reserves

Total Current Liabilities $108,196.33 

TOTAL LIABILITIES $108,196.33 

EQUITY

   Current Year Earnings $5,484.88 

   Retained Earnings-PRYR $55,799.69 

TOTAL EQUITY $61,284.57 

$169,480.90 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Saturday, January 31, 2009

Towers @ Chessman Pk 2009 Reserve Budget

Towers @ Cheesman Reserve Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  2,900.00  0.00  2,900.00  0.00  2,900.00  2,900.00  34,800.00  31,900.00 

       9440 Reserve Interest Income  0.00  154.73  154.73  154.73  154.73  0.00  0.00 (154.73)

Total Reserve Income  2,900.00  2,900.00  154.73  3,054.73  3,054.73  154.73  34,800.00  31,745.27 

TOTAL INCOME  2,900.00  2,900.00  154.73  154.73  3,054.73  3,054.73  34,800.00  31,745.27 

EXPENSES

   Reserve Expense

       9800 Reserve Expense  0.00  24,325.50  24,325.50  24,325.50  24,325.50  0.00  0.00 (24,325.50)

Total Reserve Expense  0.00  0.00  24,325.50  24,325.50  24,325.50  24,325.50  0.00 (24,325.50)

TOTAL EXPENSES  0.00  0.00  24,325.50  24,325.50  24,325.50  24,325.50  0.00 (24,325.50)

NET INCOME (LOSS)  2,900.00  2,900.00 (24,170.77) (24,170.77)(21,270.77) (21,270.77)  34,800.00 

 56,070.77 UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Saturday, January 31, 2009

Towers at Cheesman Park 2009 Oper Budget

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Dues  27,586.00  0.00  27,586.00  0.00  27,586.00  27,586.00  331,032.00  303,446.00 

       4080 Late Fee Income  166.67  58.33  225.00  58.33  225.00  166.67  2,000.00  1,775.00 

       4090 Laundry Income  750.00 (733.33) 16.67 (733.33) 16.67  750.00  9,000.00  8,983.33 

       4100 Legal Income  75.00  239.50  314.50  239.50  314.50  75.00  900.00  585.50 

       4120 Move In/Out Fees  25.00 (25.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       4250 Elevator Assessmt Income  0.00 (120.00)(120.00)(120.00)(120.00)  0.00  0.00  120.00 

       4250 NSF FEES  0.00  34.00  34.00  34.00  34.00  0.00  0.00 (34.00)

Total Income  28,602.67  28,602.67 (546.50) 28,056.17  28,056.17 (546.50)  343,232.00  315,175.83 

TOTAL INCOME  28,602.67  28,602.67 (546.50) (546.50) 28,056.17  28,056.17  343,232.00  315,175.83 

EXPENSES

   Operating Expenses

       5010 Electric  3,416.67 (2,202.86) 1,213.81 (2,202.86) 1,213.81  3,416.67  41,000.00  39,786.19 

       5020 Gas  4,146.00 (295.75) 3,850.25 (295.75) 3,850.25  4,146.00  49,752.00  45,901.75 

       5039 Telephone  450.00 (37.22) 412.78 (37.22) 412.78  450.00  5,400.00  4,987.22 

       5040 Trash Removal  1,583.33 (73.90) 1,509.43 (73.90) 1,509.43  1,583.33  19,000.00  17,490.57 

       5070 Water/Sewer  1,625.00 (390.39) 1,234.61 (390.39) 1,234.61  1,625.00  19,500.00  18,265.39 

       5075 Wastewater  108.33 (0.35) 107.98 (0.35) 107.98  108.33  1,300.00  1,192.02 

Total Operating Expenses  11,329.33  11,329.33 (3,000.47) 8,328.86  8,328.86 (3,000.47)  135,952.00  127,623.14 

   Maintenance Expenses

       6050 General Building Maint  250.00 (1,157.08)(907.08)(1,157.08)(907.08)  250.00  3,000.00  3,907.08 

       6058 Carpet Cleaning  83.33 (83.33) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6062 Cleaning/Janitorial Supp  16.67  51.57  68.24  51.57  68.24  16.67  200.00  131.76 

       6073 Clubhouse Supplies  8.33 (8.33) 0.00 (8.33) 0.00  8.33  100.00  100.00 

       6087 Electrical Supplies  83.33 (83.33) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6089 Elevator Contract & Maint  500.00  0.00  500.00  0.00  500.00  500.00  6,000.00  5,500.00 

       6170 Fire/Security/Intercom  208.33  811.02  1,019.35  811.02  1,019.35  208.33  2,500.00  1,480.65 

       6179 Garage Maintenance  166.67  2.83  169.50  2.83  169.50  166.67  2,000.00  1,830.50 

       6240 Grounds Maintenance  358.33 (358.33) 0.00 (358.33) 0.00  358.33  4,300.00  4,300.00 

       6242 Grounds Improvements  62.50 (62.50) 0.00 (62.50) 0.00  62.50  750.00  750.00 

       6245 Grounds Sprinkler Repair  41.67 (41.67) 0.00 (41.67) 0.00  41.67  500.00  500.00 

       6292 Homeowners Responsibility  0.00  30.00  30.00  30.00  30.00  0.00  0.00 (30.00)
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Unexpended Budget Report

Saturday, January 31, 2009

Towers at Cheesman Park 2009 Oper Budget (Continued)

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6295 HVAC Contract/Maintenance  833.33 (833.33) 0.00 (833.33) 0.00  833.33  10,000.00  10,000.00 

       6311 Janitorial  1,166.67 (61.67) 1,105.00 (61.67) 1,105.00  1,166.67  14,000.00  12,895.00 

       6315 Locks/Keys  16.67 (16.67) 0.00 (16.67) 0.00  16.67  200.00  200.00 

       6360 Lighting Maintenance  25.00 (25.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       6389 Maintenance Supplies  83.33 (83.33) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6404 Parking Lot Maintenance  83.33 (83.33) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6430 Plumbing  416.67 (416.67) 0.00 (416.67) 0.00  416.67  5,000.00  5,000.00 

       6470 Roof Contract  85.00  0.00  85.00  0.00  85.00  85.00  1,020.00  935.00 

       6485 Sauna/Exercise Room  166.67 (166.67) 0.00 (166.67) 0.00  166.67  2,000.00  2,000.00 

       6490 Security Patrol  458.33  1.67  460.00  1.67  460.00  458.33  5,500.00  5,040.00 

       6510 Snow Removal  125.00  25.00  150.00  25.00  150.00  125.00  1,500.00  1,350.00 

Total Maintenance Expenses  5,239.16  5,239.16 (2,559.15) 2,680.01  2,680.01 (2,559.15)  62,870.00  60,189.99 

   Administration Expense

       7030 Audit/Accounting Fees  229.17 (229.17) 0.00 (229.17) 0.00  229.17  2,750.00  2,750.00 

       7060 Postage, Printing, Copies  83.33 (1.68) 81.65 (1.68) 81.65  83.33  1,000.00  918.35 

       7110 Master Insurance  2,625.00 (120.05) 2,504.95 (120.05) 2,504.95  2,625.00  31,500.00  28,995.05 

       7116 Insurance-Workman's Comp  172.25 (122.08) 50.17 (122.08) 50.17  172.25  2,067.00  2,016.83 

       7117 Insurance-Mgr Medical  500.00 (5.36) 494.64 (5.36) 494.64  500.00  6,000.00  5,505.36 

       7120 Legal Fees  75.00  239.50  314.50  239.50  314.50  75.00  900.00  585.50 

       7130 Licenses/Taxes/Inspection  112.50 (112.50) 0.00 (112.50) 0.00  112.50  1,350.00  1,350.00 

       7140 Management Fees  1,900.00 (1,900.00) 0.00 (1,900.00) 0.00  1,900.00  22,800.00  22,800.00 

       7180 Management/Admin  95.83  1,947.26  2,043.09  1,947.26  2,043.09  95.83  1,150.00 (893.09)

       7181 Onsite Office Expense  58.33  49.38  107.71  49.38  107.71  58.33  700.00  592.29 

       7245 Payroll Taxes  266.67  17.18  283.85  17.18  283.85  266.67  3,200.00  2,916.15 

       7250 Payroll Service  100.00  15.20  115.20  15.20  115.20  100.00  1,200.00  1,084.80 

       7262 Resident Manager Salary  2,916.67 (250.01) 2,666.66 (250.01) 2,666.66  2,916.67  35,000.00  32,333.34 

Total Administration Expense  9,134.75  9,134.75 (472.33) 8,662.42  8,662.42 (472.33)  109,617.00  100,954.58 

   Reserves Contribution

       5900 Reserve Contributions  2,900.00  0.00  2,900.00  0.00  2,900.00  2,900.00  34,800.00  31,900.00 

Total Reserves Contribution  2,900.00  2,900.00  0.00  2,900.00  2,900.00  0.00  34,800.00  31,900.00 
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Unexpended Budget Report

Saturday, January 31, 2009

Towers at Cheesman Park 2009 Oper Budget (Continued)

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

TOTAL EXPENSES  28,603.24  28,603.24 (6,031.95) (6,031.95) 22,571.29  22,571.29  343,239.00  320,667.71 

NET INCOME (LOSS) (0.57) (0.57) 5,485.45  5,485.45  5,484.88  5,484.88 (7.00)

(5,491.88)UNEXPENDED (OVER EXPENDED)
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