
Balance Sheet

Sunday, May 31, 2009

Towers @ Cheesman Reserve

Accrual Accounting Year Starts January  1, 2009

ASSETS

   Reserve Cash & Investmt

$146,311.05        1105 Towers Reserve Money Mkt

Total Reserve Cash & Investmt $146,311.05 

   Accounts Receivable

$71,520.77        1060 Due from Operating

Total Accounts Receivable $71,520.77 

$217,831.82 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$6,334.62        2750 Due to Operating

Total Current Liabilities $6,334.62 

TOTAL LIABILITIES $6,334.62 

EQUITY

   Current Earnings-Reserves ($16,326.93)

   Retained Earnings-PRYR $227,824.13 

TOTAL EQUITY $211,497.20 

$217,831.82 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Sunday, May 31, 2009

Supplemental Assessment

Accrual Accounting Year Starts January  1, 2009

ASSETS

   Operating Cash & Investmt

($104,097.50)       1010 Towers CW Operating Acct

Total Operating Cash & Investmt ($104,097.50)

($104,097.50)TOTAL ASSETS

EQUITY

   Retained Earnings-PRYR ($104,097.50)

TOTAL EQUITY ($104,097.50)

($104,097.50)TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  August 26, 2011 at 1:20 PM 2



Balance Sheet

Sunday, May 31, 2009

Towers @ Cheesman Park

Accrual Accounting Year Starts January  1, 2009

ASSETS

   Operating Cash & Investmt

$135,727.08        1010 Towers CW Operating Acct

$300.00        1050 Petty Cash

Total Operating Cash & Investmt $136,027.08 

   Accounts Receivable

$6,334.62        1080 Due from Reserves

$6,946.47        1210 Accounts Receivable

$1,969.69        1215 Accts Rec Century Loan Co

($5,000.00)       1230 AR Allowance

Total Accounts Receivable $10,250.78 

   Other Assets

$5,094.28        1310 Prepaid Insurance

$1,079.78        1311 Prepaid Expense

Total Other Assets $6,174.06 

   Prepaid Expenses

$112.00        1340 Prepaid Colorado Tax

Total Prepaid Expenses $112.00 

$152,563.92 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$8,738.73        2010 Accounts Payable

$3,984.36        2020 Accrued Payables

$18,697.04        2030 Advance Payments

$592.67        2040 Open Credit

$1,416.65        2065 Signing Bonus-Laundry Lse

$71,520.77        2770 Due to Reserves

Total Current Liabilities $104,950.22 

TOTAL LIABILITIES $104,950.22 

EQUITY

   Current Year Earnings ($8,185.99)

   Retained Earnings-PRYR $55,799.69 

TOTAL EQUITY $47,613.70 

$152,563.92 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Sunday, May 31, 2009

Towers @ Chessman Pk 2009 Reserve Budget

Towers @ Cheesman Reserve Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  14,500.00  25,000.00  39,500.00  25,000.00  27,900.00  2,900.00  34,800.00 (4,700.00)

       9440 Reserve Interest Income  0.00  590.64  590.64  114.61  114.61  0.00  0.00 (590.64)

Total Reserve Income  14,500.00  2,900.00  25,590.64  28,014.61  40,090.64  25,114.61  34,800.00 (5,290.64)

TOTAL INCOME  2,900.00  14,500.00  25,114.61  25,590.64  28,014.61  40,090.64  34,800.00 (5,290.64)

EXPENSES

   Reserve Expense

       9800 Reserve Expense  0.00  41,509.25  41,509.25  0.00  0.00  0.00  0.00 (41,509.25)

       9810 Reserve - Gym Expenses  0.00  14,908.32  14,908.32  106.56  106.56  0.00  0.00 (14,908.32)

Total Reserve Expense  0.00  0.00  56,417.57  106.56  56,417.57  106.56  0.00 (56,417.57)

TOTAL EXPENSES  0.00  0.00  106.56  56,417.57  106.56  56,417.57  0.00 (56,417.57)

NET INCOME (LOSS)  2,900.00  14,500.00  25,008.05 (30,826.93) 27,908.05 (16,326.93)  34,800.00 

 51,126.93 UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Sunday, May 31, 2009

Towers at Cheesman Park 2009 Oper Budget

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Dues  137,930.00  0.00  137,930.00  0.00  27,586.00  27,586.00  331,032.00  193,102.00 

       4080 Late Fee Income  833.35 (228.35) 605.00 (161.67) 5.00  166.67  2,000.00  1,395.00 

       4090 Laundry Income  3,750.00 (55.27) 3,694.73 (29.45) 720.55  750.00  9,000.00  5,305.27 

       4100 Legal Income  375.00  45.50  420.50 (75.00) 0.00  75.00  900.00  479.50 

       4110 Miscellaneous Income  0.00  1,091.00  1,091.00  591.00  591.00  0.00  0.00 (1,091.00)

       4120 Move In/Out Fees  125.00 (25.00) 100.00  25.00  50.00  25.00  300.00  200.00 

       4250 Elevator Assessmt Income  0.00 (120.00)(120.00) 0.00  0.00  0.00  0.00  120.00 

       4250 NSF FEES  0.00  34.00  34.00  0.00  0.00  0.00  0.00 (34.00)

Total Income  143,013.35  28,602.67  741.88  28,952.55  143,755.23  349.88  343,232.00  199,476.77 

TOTAL INCOME  28,602.67  143,013.35  349.88  741.88  28,952.55  143,755.23  343,232.00  199,476.77 

EXPENSES

   Operating Expenses

       5010 Electric  17,083.35 (9,159.33) 7,924.02 (137.58) 3,279.09  3,416.67  41,000.00  33,075.98 

       5020 Gas  20,730.00 (9,772.98) 10,957.02 (3,158.27) 987.73  4,146.00  49,752.00  38,794.98 

       5039 Telephone  2,250.00  53.10  2,303.10  209.80  659.80  450.00  5,400.00  3,096.90 

       5040 Trash Removal  7,916.66 (795.37) 7,121.29 (122.55) 1,460.79  1,583.34  19,000.00  11,878.71 

       5070 Water/Sewer  8,125.00 (1,425.85) 6,699.15 (109.89) 1,515.11  1,625.00  19,500.00  12,800.85 

       5075 Wastewater  541.66 (1.76) 539.90 (0.36) 107.98  108.34  1,300.00  760.10 

Total Operating Expenses  56,646.67  11,329.35 (21,102.19) 8,010.50  35,544.48 (3,318.85)  135,952.00  100,407.52 

   Maintenance Expenses

       6050 General Building Maint  1,250.00 (19.59) 1,230.41 (172.64) 77.36  250.00  3,000.00  1,769.59 

       6058 Carpet Cleaning  416.66 (416.66) 0.00 (83.34) 0.00  83.34  1,000.00  1,000.00 

       6062 Cleaning/Janitorial Supp  83.35  106.86  190.21  89.86  106.53  16.67  200.00  9.79 

       6073 Clubhouse Supplies  41.66 (17.79) 23.87 (8.34) 0.00  8.34  100.00  76.13 

       6087 Electrical Supplies  416.66 (338.54) 78.12 (83.34) 0.00  83.34  1,000.00  921.88 

       6089 Elevator Contract & Maint  2,500.00  0.00  2,500.00  0.00  500.00  500.00  6,000.00  3,500.00 

       6170 Fire/Security/Intercom  1,041.66  3,171.66  4,213.32  2,702.58  2,910.92  208.34  2,500.00 (1,713.32)

       6179 Garage Maintenance  833.35 (397.74) 435.61 (166.67) 0.00  166.67  2,000.00  1,564.39 

       6240 Grounds Maintenance  1,791.66 (236.08) 1,555.58  506.63  864.97  358.34  4,300.00  2,744.42 

       6242 Grounds Improvements  312.50  117.96  430.46  367.96  430.46  62.50  750.00  319.54 

       6245 Grounds Sprinkler Repair  208.35 (208.35) 0.00 (41.67) 0.00  41.67  500.00  500.00 
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Unexpended Budget Report

Sunday, May 31, 2009

Towers at Cheesman Park 2009 Oper Budget (Continued)

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6292 Homeowners Responsibility  0.00  30.00  30.00  0.00  0.00  0.00  0.00 (30.00)

       6295 HVAC Contract/Maintenance  4,166.66  7,429.08  11,595.74 (531.09) 302.25  833.34  10,000.00 (1,595.74)

       6311 Janitorial  5,833.35 (291.35) 5,542.00 (7.67) 1,159.00  1,166.67  14,000.00  8,458.00 

       6315 Locks/Keys  83.35 (83.35) 0.00 (16.67) 0.00  16.67  200.00  200.00 

       6360 Lighting Maintenance  125.00 (125.00) 0.00 (25.00) 0.00  25.00  300.00  300.00 

       6389 Maintenance Supplies  416.66 (416.66) 0.00 (83.34) 0.00  83.34  1,000.00  1,000.00 

       6404 Parking Lot Maintenance  416.66 (416.66) 0.00 (83.34) 0.00  83.34  1,000.00  1,000.00 

       6430 Plumbing  2,083.35 (358.35) 1,725.00 (166.67) 250.00  416.67  5,000.00  3,275.00 

       6470 Roof Contract  425.00  0.00  425.00  0.00  85.00  85.00  1,020.00  595.00 

       6485 Sauna/Exercise Room  833.35 (489.90) 343.45 (166.67) 0.00  166.67  2,000.00  1,656.55 

       6490 Security Patrol  2,291.66 (101.66) 2,190.00  41.66  500.00  458.34  5,500.00  3,310.00 

       6510 Snow Removal  625.00 (75.00) 550.00 (125.00) 0.00  125.00  1,500.00  950.00 

Total Maintenance Expenses  26,195.89  5,239.25  6,862.88  7,186.49  33,058.77  1,947.24  62,870.00  29,811.23 

   Administration Expense

       7030 Audit/Accounting Fees  1,145.85  1,654.15  2,800.00 (229.17) 0.00  229.17  2,750.00 (50.00)

       7040 Bad Debts  0.00 (369.29)(369.29)(184.71)(184.71)  0.00  0.00  369.29 

       7060 Postage, Printing, Copies  416.66  7.98  424.64  21.74  105.08  83.34  1,000.00  575.36 

       7110 Master Insurance  13,125.00 (600.09) 12,524.91 (120.01) 2,504.99  2,625.00  31,500.00  18,975.09 

       7116 Insurance-Workman's Comp  861.25 (610.44) 250.81 (122.12) 50.13  172.25  2,067.00  1,816.19 

       7117 Insurance-Mgr Medical  2,500.00  6.15  2,506.15  27.59  527.59  500.00  6,000.00  3,493.85 

       7120 Legal Fees  375.00  195.50  570.50 (75.00) 0.00  75.00  900.00  329.50 

       7130 Licenses/Taxes/Inspection  562.50 (562.50) 0.00 (112.50) 0.00  112.50  1,350.00  1,350.00 

       7140 Management Fees  9,500.00  0.00  9,500.00  0.00  1,900.00  1,900.00  22,800.00  13,300.00 

       7180 Management/Admin  479.16 (221.13) 258.03 (78.99) 16.85  95.84  1,150.00  891.97 

       7181 Onsite Office Expense  291.66 (117.19) 174.47 (58.34) 0.00  58.34  700.00  525.53 

       7245 Payroll Taxes  1,333.35 (14.43) 1,318.92 (14.91) 251.76  266.67  3,200.00  1,881.08 

       7250 Payroll Service  500.00  45.53  545.53 (45.39) 54.61  100.00  1,200.00  654.47 

       7262 Resident Manager Salary  14,583.35 (1,250.05) 13,333.30 (250.01) 2,666.66  2,916.67  35,000.00  21,666.70 

Total Administration Expense  45,673.78  9,134.78 (1,835.81) 7,892.96  43,837.97 (1,241.82)  109,617.00  65,779.03 

   Reserves Contribution

       5900 Reserve Contributions  14,500.00  25,000.00  39,500.00  25,000.00  27,900.00  2,900.00  34,800.00 (4,700.00)
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Unexpended Budget Report

Sunday, May 31, 2009

Towers at Cheesman Park 2009 Oper Budget (Continued)

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2009

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

Total Reserves Contribution  14,500.00  2,900.00  25,000.00  27,900.00  39,500.00  25,000.00  34,800.00 (4,700.00)

TOTAL EXPENSES  28,603.38  143,016.34  22,386.57  8,924.88  50,989.95  151,941.22  343,239.00  191,297.78 

NET INCOME (LOSS) (0.71) (2.99)(22,036.69) (8,183.00)(22,037.40) (8,185.99) (7.00)

 8,178.99 UNEXPENDED (OVER EXPENDED)
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