Balance Sheet
Wednesday, September 30, 2009

| Towers @ Cheesman Reserve I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Reserve Cash & Investmt
1105 Towers Reserve Money Mkt $151,881.92
Total Reserve Cash & Investmt $151,881.92
Accounts Receivable
1060 Due from Operating $71,520.77
Total Accounts Receivable $71,520.77
TOTAL ASSETS $223,402.69
LIABILITIES
Current Liabilities
2750 Due to Operating $6,997.43
Total Current Liabilities $6,997.43
TOTAL LIABILITIES $6,997.43
EQUITY
Current Earnings-Reserves ($11,418.87)
Retained Earnings-PRYR $227,824.13
TOTAL EQUITY $216,405.26
TOTAL LIABILITIESAND EQUITY $223,402.69
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Balance Sheet
Wednesday, September 30, 2009

| Supplemental Assessment I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Operating Cash & Investmt
1010 Towers CW Operating Acct ($104,097.50)
Tota Operating Cash & Investmt ($104,097.50)
TOTAL ASSETS ($104,097.50)
EQUITY
Retained Earnings-PRY R ($104,097.50)
TOTAL EQUITY ($104,097.50)
TOTAL LIABILITIESAND EQUITY ($104,097.50)

Prepared by Weststar Management Corp. on August 26, 2011 at 1:27 PM 2



Balance Sheet
Wednesday, September 30, 2009

| Towers @ Cheesman Park I

Accrual Accounting Y ear Starts January 1, 2009

ASSETS
Operating Cash & Investmt
1010 Towers CW Operating Acct $132,570.39
1050 Petty Cash $300.00
Total Operating Cash & Investmt $132,870.39
Accounts Receivable
1080 Due from Reserves $6,997.43
1210 Accounts Receivable $6,448.05
1230 AR Allowance (%5,000.00)
Total Accounts Receivable $8,445.48
Other Assets
1310 Prepaid Insurance $4,784.98
1311 Prepaid Expense $1,351.90
Total Other Assets $6,136.88
Prepaid Expenses
1340 Prepaid Colorado Tax $112.00
Total Prepaid Expenses $112.00
TOTAL ASSETS $147,564.75
LIABILITIES
Current Liabilities
2010 Accounts Payable $4,028.80
2020 Accrued Payables $4,596.14
2030 Advance Payments $16,444.20
2040 Open Credit $325.00
2065 Signing Bonus-Laundry Lse $1,349.97
2770 Due to Reserves $71,520.77
Total Current Liabilities $98,264.88
TOTAL LIABILITIES $98,264.88
EQUITY
Current Y ear Earnings ($6,499.82)
Retained Earnings-PRYR $55,799.69
TOTAL EQUITY $49,299.87
TOTAL LIABILITIESAND EQUITY $147,564.75
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Unexpended Budget Report
Wednesday, September 30, 2009

| Towers @ Chessman Pk 2009 Reserve Budget I

Towers @ Cheesman Reserve Accrual Accounting Y ear Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income
9410 Reserve Income 2,900.00 2,900.00 0.00 51,100.00 26,100.00 25,000.00 34,800.00 (16,300.00)
9440 Reserve Interest Income 113.77 0.00 113.77 1,081.51 0.00 1,081.51 0.00 (1,081.51)
Total Reserve Income 3,013.77 2,900.00 113.77 52,181.51 26,100.00 26,081.51 34,800.00 (17,381.51)
TOTAL INCOME 3,013.77 2,900.00 113.77 52,181.51 26,100.00 26,081.51 34,800.00 (17,381.51)
EXPENSES
Reserve Expense
9800 Reserve Expense 2,796.00 0.00 2,796.00 45,728.06 0.00 45,728.06 0.00 (45,728.06)
9810 Reserve - Gym Expenses 0.00 0.00 0.00 17,872.32 0.00 17,872.32 0.00 (17,872.32)
Total Reserve Expense 2,796.00 0.00 2,796.00 63,600.38 0.00 63,600.38 0.00 (63,600.38)
TOTAL EXPENSES 2,796.00 0.00 2,796.00 63,600.38 0.00 63,600.38 0.00 (63,600.38)
NET INCOME (LOSS) 217.77 2,900.00 (2,682.23) (11,418.87) 26,100.00 (37,518.87) 34,800.00
UNEXPENDED (OVER EXPENDED) 46,218.87
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Unexpended Budget Report
Wednesday, September 30, 2009

| Towersat Cheesman Park 2009 Oper Budget I

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Dues 27,586.00 27,586.00 0.00 248,274.00 248,274.00 0.00 331,032.00 82,758.00
4080 L ate Fee Income 100.00 166.67 (66.67) 980.00 1,500.01 (520.01) 2,000.00 1,020.00
4090 Laundry Income 921.67 750.00 171.67 6,583.91 6,750.00 (166.09) 9,000.00 2,416.09
4095 Covenant Violations 50.00 0.00 50.00 50.00 0.00 50.00 0.00 (50.00)
4100 Legal Income 66.00 75.00 (9.00) 1,010.57 675.00 335.57 900.00 (110.57)
4110 Miscellaneous Income 0.00 0.00 0.00 1,062.78 0.00 1,062.78 0.00 (1,062.78)
4120 Move In/Out Fees 50.00 25.00 25.00 550.00 225.00 325.00 300.00 (250.00)
4250 Elevator Assessmt Income 0.00 0.00 0.00 (120.00) 0.00 (120.00) 0.00 120.00
4250 NSF FEES 0.00 0.00 0.00 62.00 0.00 62.00 0.00 (62.00)
Total Income 28,773.67 28,602.67 171.00 258,453.26 257,424.01 1,029.25 343,232.00 84,778.74
TOTAL INCOME 28,773.67 28,602.67 171.00 258,453.26 257,424.01 1,029.25 343,232.00 84,778.74
EXPENSES
Operating Expenses
5010 Electric 4,161.14 3,416.67 744.47 26,699.28 30,750.01 (4,050.73) 41,000.00 14,300.72
5020 Gas 982.94 4,146.00 (3,163.06) 14,361.57 37,314.00 (22,952.43) 49,752.00 35,390.43
5039 Telephone 487.01 450.00 37.01 4,514.54 4,050.00 464.54 5,400.00 885.46
5040 Trash Removal 1,556.01 1,583.34 (27.33) 13,228.72 14,250.00 (1,021.28) 19,000.00 5,771.28
5070 Water/Sewer 1,637.24 1,625.00 12.24 13,485.03 14,625.00 (1,239.97) 19,500.00 6,014.97
5075 Wastewater 107.98 108.34 (0.36) 971.82 975.00 (3.18) 1,300.00 328.18
Total Operating Expenses 8,932.32 11,329.35 (2,397.03) 73,260.96 101,964.01 (28,703.05) 135,952.00 62,691.04
Maintenance Expenses
6050 General Building Maint 368.74 250.00 118.74 2,700.16 2,250.00 450.16 3,000.00 299.84
6058 Carpet Cleaning 0.00 83.34 (83.39) 495.00 750.00 (255.00) 1,000.00 505.00
6062 Cleaning/Janitorial Supp 91.68 16.67 75.01 471.55 150.01 32154 200.00 (271.55)
6073 Clubhouse Supplies 22.97 8.34 14.63 46.84 75.00 (28.16) 100.00 53.16
6087 Electrical Supplies 0.00 83.34 (83.34) 307.54 750.00 (442.46) 1,000.00 692.46
6089 Elevator Contract & Maint 500.00 500.00 0.00 4,500.00 4,500.00 0.00 6,000.00 1,500.00
6170 Fire/Security/Intercom 94.35 208.34 (123.99) 4,661.42 1,875.00 2,786.42 2,500.00 (2,161.42)
6179 Garage Maintenance 0.00 166.67 (166.67) 435.61 1,500.01 (1,064.40) 2,000.00 1,564.39
6240 Grounds Maintenance 245.56 358.34 (112.78) 4,176.25 3,225.00 951.25 4,300.00 123.75
6242 Grounds Improvements 0.00 62.50 (62.50) 430.46 562.50 (132.04) 750.00 319.54
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Unexpended Budget Report
Wednesday, September 30, 2009

| Towersat Cheesman Park 2009 Oper Budget (Continued) I

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2009

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6245 Grounds Sprinkler Repair 0.00 41.67 (41.67) 0.00 375.01 (375.01) 500.00 500.00
6292 Homeowners Responsibility 0.00 0.00 0.00 30.00 0.00 30.00 0.00 (30.00)
6295 HVAC Contract/Maintenance 3,219.79 833.34 2,386.45 24,232.58 7,500.00 16,732.58 10,000.00 (14,232.58)
6311 Janitorial 1,132.00 1,166.67 (34.67) 10,119.00 10,500.01 (381.01) 14,000.00 3,881.00
6315 Locks/Keys 0.00 16.67 (16.67) 178.93 150.01 28.92 200.00 21.07
6360 Lighting Maintenance 0.00 25.00 (25.00) 0.00 225.00 (225.00) 300.00 300.00
6389 Maintenance Supplies 0.00 83.34 (83.34) 51.72 750.00 (698.28) 1,000.00 948.28
6404 Parking Lot Maintenance 0.00 83.34 (83.34) 0.00 750.00 (750.00) 1,000.00 1,000.00
6430 Plumbing 750.00 416.67 333.33 3,550.00 3,750.01 (200.012) 5,000.00 1,450.00
6470 Roof Contract 85.00 85.00 0.00 765.00 765.00 0.00 1,020.00 255.00
6485 Sauna/Exercise Room 0.00 166.67 (166.67) 1,231.59 1,500.01 (268.42) 2,000.00 768.41
6490 Security Patrol 400.00 458.34 (58.34) 3,930.00 4,125.00 (195.00) 5,500.00 1,570.00
6510 Snow Removal 0.00 125.00 (125.00) 550.00 1,125.00 (575.00) 1,500.00 950.00
Total Maintenance Expenses 6,910.09 5,239.25 1,670.84 62,863.65 47,152.57 15,711.08 62,870.00 6.35
Administration Expense
7030 Audit/Accounting Fees 0.00 229.17 (229.17) 2,800.00 2,062.51 737.49 2,750.00 (50.00)
7040 Bad Debts 0.00 0.00 0.00 (369.29) 0.00 (369.29) 0.00 369.29
7060 Postage, Printing, Copies 56.12 83.34 (27.22) 608.79 750.00 (141.21) 1,000.00 391.21
7110 Master Insurance 2,507.96 2,625.00 (117.04) 22,547.84 23,625.00 (1,077.16) 31,500.00 8,952.16
7116 Insurance-Workman's Comp 113.34 172.25 (58.91) 573.17 1,550.25 (977.08) 2,067.00 1,493.83
7117 Insurance-Mgr Medical 527.59 500.00 27.59 4,329.51 4,500.00 (170.49) 6,000.00 1,670.49
7120 Legal Fees 66.00 75.00 (9.00) 1,308.57 675.00 633.57 900.00 (408.57)
7130 Licenses/Taxed/Inspection 0.00 112.50 (112.50) 260.00 1,012.50 (752.50) 1,350.00 1,090.00
7140 Management Fees 1,900.00 1,900.00 0.00 17,100.00 17,100.00 0.00 22,800.00 5,700.00
7180 Management/Admin 227.52 95.84 131.68 715.07 862.50 (147.43) 1,150.00 434.93
7181 Onsite Office Expense 255.03 58.34 196.69 505.69 525.00 (19.31) 700.00 194.31
7245 Payroll Taxes 243.80 266.67 (22.87) 2,306.66 2,400.01 (93.35) 3,200.00 893.34
7250 Payroll Service 109.22 100.00 9.22 1,042.52 900.00 142.52 1,200.00 157.48
7262 Resident Manager Sdlary 2,666.66 2,916.67 (250.01) 23,999.94 26,250.01 (2,250.07) 35,000.00 11,000.06
Total Administration Expense 8,673.24 9,134.78 (461.54) 77,728.47 82,212.78 (4,484.31) 109,617.00 31,888.53
Reserves Contribution
5900 Reserve Contributions 2,900.00 2,900.00 0.00 51,100.00 26,100.00 25,000.00 34,800.00 (16,300.00)
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Unexpended Budget Report
Wednesday, September 30, 2009

| Towersat Cheesman Park 2009 Oper Budget (Continued) I

EXPENSES (Continued)
Total Reserves Contribution
TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2009

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
2,900.00 2,900.00 0.00 51,100.00 26,100.00 25,000.00 34,800.00 (16,300.00)
27,415.65 28,603.38 (1,187.73) 264,953.08 257,429.36 7,523.72 343,239.00 78,285.92
1,358.02 (0.72) 1,358.73 (6,499.82) (5.35) (6,494.47) (7.00)
6,492.82
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