
Balance Sheet

Wednesday, June 30, 2010

Towers @ Cheesman Reserve

Accrual Accounting Year Starts January  1, 2010

ASSETS

   Reserve Cash & Investmt

$151,232.11        1105 Towers Reserve Money Mkt

Total Reserve Cash & Investmt $151,232.11 

   Accounts Receivable

$46,310.77        1060 Due from Operating

Total Accounts Receivable $46,310.77 

$197,542.88 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $5,350.73 

   Retained Earnings-PRYR $192,192.15 

TOTAL EQUITY $197,542.88 

$197,542.88 TOTAL LIABILITIES AND EQUITY
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Balance Sheet

Wednesday, June 30, 2010

Towers @ Cheesman Park

Accrual Accounting Year Starts January  1, 2010

ASSETS

   Operating Cash & Investmt

$60,262.41        1010 Towers CW Operating Acct

$300.00        1050 Petty Cash

Total Operating Cash & Investmt $60,562.41 

   Accounts Receivable

$554.95        1210 Accounts Receivable

($5,000.00)       1230 AR Allowance

Total Accounts Receivable ($4,445.05)

   Other Assets

$5,210.96        1310 Prepaid Insurance

$1,870.78        1311 Prepaid Expense

Total Other Assets $7,081.74 

   Prepaid Expenses

$112.00        1340 Prepaid Colorado Tax

Total Prepaid Expenses $112.00 

$63,311.10 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$9,804.85        2010 Accounts Payable

$22,754.05        2030 Advance Payments

$475.21        2040 Open Credit

$1,199.94        2065 Signing Bonus-Laundry Lse

$46,310.77        2770 Due to Reserves

Total Current Liabilities $80,544.82 

TOTAL LIABILITIES $80,544.82 

EQUITY

   Current Year Earnings $5,167.28 

   Retained Earnings-PRYR ($22,401.00)

TOTAL EQUITY ($17,233.72)

$63,311.10 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Wednesday, June 30, 2010

Towers @ Chessman Pk 2010 Reserve

Towers @ Cheesman Reserve Accrual Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

       9410 Reserve Income  17,400.00  0.00  17,400.00  0.00  2,900.00  2,900.00  34,800.00  17,400.00 

       9440 Reserve Interest Income  0.00  577.77  577.77  98.85  98.85  0.00  0.00 (577.77)

Total Reserve Income  17,400.00  2,900.00  577.77  2,998.85  17,977.77  98.85  34,800.00  16,822.23 

TOTAL INCOME  2,900.00  17,400.00  98.85  577.77  2,998.85  17,977.77  34,800.00  16,822.23 

EXPENSES

   Reserve Expense

       9775 Reserve Parking  0.00  11,763.00  11,763.00  11,763.00  11,763.00  0.00  0.00 (11,763.00)

       9800 Reserve Expense  0.00 (335.96)(335.96) 0.00  0.00  0.00  0.00  335.96 

       9815 Reserve - Window & Doors  0.00  1,200.00  1,200.00  0.00  0.00  0.00  0.00 (1,200.00)

Total Reserve Expense  0.00  0.00  12,627.04  11,763.00  12,627.04  11,763.00  0.00 (12,627.04)

TOTAL EXPENSES  0.00  0.00  11,763.00  12,627.04  11,763.00  12,627.04  0.00 (12,627.04)

NET INCOME (LOSS)  2,900.00  17,400.00 (11,664.15) (12,049.27)(8,764.15)  5,350.73  34,800.00 

 29,449.27 UNEXPENDED (OVER EXPENDED)
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Unexpended Budget Report

Wednesday, June 30, 2010

Towers at Cheesman Park 2010 Operating

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

       4010 Dues  165,516.00  0.00  165,516.00  0.00  27,586.00  27,586.00  331,032.00  165,516.00 

       4080 Late Fee Income  1,000.01 (330.01) 670.00 (116.66) 50.00  166.66  2,000.00  1,330.00 

       4090 Laundry Income  4,500.00  397.52  4,897.52 (13.33) 736.67  750.00  9,000.00  4,102.48 

       4095 Covenant Violations  0.00  50.00  50.00  0.00  0.00  0.00  0.00 (50.00)

       4100 Legal Income  499.99 (377.99) 122.00 (83.33) 0.00  83.33  1,000.00  878.00 

       4120 Move In/Out Fees  150.00  0.00  150.00 (25.00) 0.00  25.00  300.00  150.00 

Total Income  171,666.00  28,610.99 (260.48) 28,372.67  171,405.52 (238.32)  343,332.00  171,926.48 

   Other Income

       4190 Special Assessments Incom  0.00  9,029.30  9,029.30  9,029.30  9,029.30  0.00  0.00 (9,029.30)

Total Other Income  0.00  0.00  9,029.30  9,029.30  9,029.30  9,029.30  0.00 (9,029.30)

TOTAL INCOME  28,610.99  171,666.00  8,790.98  8,768.82  37,401.97  180,434.82  343,332.00  162,897.18 

EXPENSES

   Operating Expenses

       5010 Electric  20,500.01 (4,169.94) 16,330.07  3,018.55  6,435.21  3,416.66  41,000.00  24,669.93 

       5020 Gas  19,000.01 (1,874.43) 17,125.58 (2,226.48) 940.18  3,166.66  38,000.00  20,874.42 

       5039 Telephone  3,000.00 (523.18) 2,476.82 (43.11) 456.89  500.00  6,000.00  3,523.18 

       5040 Trash Removal  10,000.01 (222.61) 9,777.40  56.92  1,723.58  1,666.66  20,000.00  10,222.60 

       5070 Water/Sewer  10,500.00 (2,555.95) 7,944.05  187.59  1,937.59  1,750.00  21,000.00  13,055.95 

       5075 Wastewater  649.99 (2.13) 647.86 (0.35) 107.98  108.33  1,300.00  652.14 

Total Operating Expenses  63,650.02  10,608.31 (9,348.24) 11,601.43  54,301.78  993.12  127,300.00  72,998.22 

   Maintenance Expenses

       6050 General Building Maint  1,500.00 (231.65) 1,268.35 (157.70) 92.30  250.00  3,000.00  1,731.65 

       6058 Carpet Cleaning  499.99 (499.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6062 Cleaning/Janitorial Supp  250.01 (116.09) 133.92 (3.53) 38.13  41.66  500.00  366.08 

       6073 Clubhouse Supplies  49.99 (49.99) 0.00 (8.33) 0.00  8.33  100.00  100.00 

       6087 Electrical Supplies  499.99 (499.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6089 Elevator Contract & Maint  3,000.00  0.00  3,000.00  0.00  500.00  500.00  6,000.00  3,000.00 

       6170 Fire/Security/Intercom  2,500.01 (1,111.98) 1,388.03 (158.61) 258.05  416.66  5,000.00  3,611.97 

       6179 Garage Maintenance  1,000.01 (845.01) 155.00 (11.66) 155.00  166.66  2,000.00  1,845.00 

       6240 Grounds Maintenance  2,149.99 (1,031.31) 1,118.68 (61.89) 296.44  358.33  4,300.00  3,181.32 
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Unexpended Budget Report

Wednesday, June 30, 2010

Towers at Cheesman Park 2010 Operating (Continued)

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance Expenses (Continued)

       6242 Grounds Improvements  375.00 (375.00) 0.00 (62.50) 0.00  62.50  750.00  750.00 

       6245 Grounds Sprinkler Repair  250.01 (250.01) 0.00 (41.66) 0.00  41.66  500.00  500.00 

       6295 HVAC Contract/Maintenance  4,999.99  144.04  5,144.03  305.22  1,138.55  833.33  10,000.00  4,855.97 

       6311 Janitorial  7,000.01 (255.01) 6,745.00 (61.66) 1,105.00  1,166.66  14,000.00  7,255.00 

       6315 Locks/Keys  100.01 (58.94) 41.07 (16.66) 0.00  16.66  200.00  158.93 

       6360 Lighting Maintenance  0.00  357.99  357.99  357.99  357.99  0.00  0.00 (357.99)

       6389 Maintenance Supplies  499.99 (113.74) 386.25 (83.33) 0.00  83.33  1,000.00  613.75 

       6404 Parking Lot Maintenance  499.99 (499.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       6430 Plumbing  2,500.01 (368.01) 2,132.00  1,465.34  1,882.00  416.66  5,000.00  2,868.00 

       6470 Roof Contract  510.00  0.00  510.00  0.00  85.00  85.00  1,020.00  510.00 

       6485 Sauna/Exercise Room  1,000.01 (935.01) 65.00 (166.66) 0.00  166.66  2,000.00  1,935.00 

       6490 Security Patrol  3,025.01 (165.01) 2,860.00 (64.16) 440.00  504.16  6,050.00  3,190.00 

       6510 Snow Removal  1,500.00 (400.50) 1,099.50 (250.00) 0.00  250.00  3,000.00  1,900.50 

Total Maintenance Expenses  33,710.02  5,618.25 (7,305.20) 6,348.46  26,404.82  730.21  67,420.00  41,015.18 

   Administration Expense

       7030 Audit/Accounting Fees  1,375.01  1,574.99  2,950.00 (229.16) 0.00  229.16  2,750.00 (200.00)

       7060 Postage, Printing, Copies  499.99  113.57  613.56 (8.30) 75.03  83.33  1,000.00  386.44 

       7110 Master Insurance  18,250.01 (2,628.42) 15,621.59 (400.66) 2,641.00  3,041.66  36,500.00  20,878.41 

       7116 Insurance-Workman's Comp  499.99  175.16  675.15  25.17  108.50  83.33  1,000.00  324.85 

       7117 Insurance-Mgr Medical  3,000.00  152.96  3,152.96  112.30  612.30  500.00  6,000.00  2,847.04 

       7120 Legal Fees  499.99 (116.99) 383.00 (83.33) 0.00  83.33  1,000.00  617.00 

       7130 Licenses/Taxes/Inspection  499.99 (169.99) 330.00 (83.33) 0.00  83.33  1,000.00  670.00 

       7140 Management Fees  11,400.00  0.00  11,400.00  0.00  1,900.00  1,900.00  22,800.00  11,400.00 

       7180 Management/Admin  574.99 (2,058.85)(1,483.86)(95.83) 0.00  95.83  1,150.00  2,633.86 

       7181 Onsite Office Expense  349.99 (131.08) 218.91 (58.33) 0.00  58.33  700.00  481.09 

       7245 Payroll Taxes  1,699.99 (64.73) 1,635.26 (34.64) 248.70  283.34  3,400.00  1,764.74 

       7250 Payroll Service  700.01 (35.60) 664.41 (86.13) 30.53  116.66  1,400.00  735.59 

       7262 Resident Manager Salary  17,500.01 (1,500.05) 15,999.96 (250.00) 2,666.66  2,916.66  35,000.00  19,000.04 

Total Administration Expense  56,849.97  9,474.96 (4,689.03) 8,282.72  52,160.94 (1,192.24)  113,700.00  61,539.06 

   Reserves Contribution

       5900 Reserve Contributions  17,400.00  0.00  17,400.00  0.00  2,900.00  2,900.00  34,800.00  17,400.00 
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Unexpended Budget Report

Wednesday, June 30, 2010

Towers at Cheesman Park 2010 Operating (Continued)

Towers @ Cheesman Park Accrual Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

Total Reserves Contribution  17,400.00  2,900.00  0.00  2,900.00  17,400.00  0.00  34,800.00  17,400.00 

   Special Assessment

       8010 Special Assessment  0.00  25,000.00  25,000.00  25,000.00  25,000.00  0.00  0.00 (25,000.00)

Total Special Assessment  0.00  0.00  25,000.00  25,000.00  25,000.00  25,000.00  0.00 (25,000.00)

TOTAL EXPENSES  28,601.52  171,610.01  25,531.09  3,657.53  54,132.61  175,267.54  343,220.00  167,952.46 

NET INCOME (LOSS)  9.47  55.99 (16,740.11)  5,111.29 (16,730.64)  5,167.28  112.00 

(5,055.28)UNEXPENDED (OVER EXPENDED)
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