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Balance Sheet

Thursday, May 31, 2012

Towers @ Cheesman Reserve

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Reserve Cash & Investmt

$223,215.77        1105 Towers Reserve Money Mkt

Total Reserve Cash & Investmt $223,215.77 

$223,215.77 TOTAL ASSETS

EQUITY

   Current Earnings-Reserves $11,310.46 

   Retained Earnings-PRYR $211,905.31 

TOTAL EQUITY $223,215.77 

$223,215.77 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 2, 2012 at 3:24 PM 1
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Balance Sheet

Thursday, May 31, 2012

Towers @ Cheesman Park

Accrual Accounting Year Starts January  1, 2012

ASSETS

   Operating Cash & Investmt

$53,439.35        1010 Towers CW Operating Acct

$300.00        1050 Petty Cash

Total Operating Cash & Investmt $53,739.35 

   Accounts Receivable

$7,077.78        1210 Accounts Receivable

($1,250.00)       1230 AR Allowance

Total Accounts Receivable $5,827.78 

   Other Assets

$6,880.51        1310 Prepaid Insurance

$1,296.20        1311 Prepaid Expense

Total Other Assets $8,176.71 

$67,743.84 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$9,529.65        2010 Accounts Payable

$23,924.23        2030 Advance Payments

$816.53        2065 Signing Bonus-Laundry Lse

Total Current Liabilities $34,270.41 

TOTAL LIABILITIES $34,270.41 

EQUITY

   Current Year Earnings $20,143.53 

   Retained Earnings-PRYR $13,329.90 

TOTAL EQUITY $33,473.43 

$67,743.84 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  October 2, 2012 at 3:24 PM 2
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Unexpended Budget Report

Thursday, May 31, 2012

Towers @ Cheesman Pk 2012 Reserve

Towers @ Cheesman Reserve Accrual Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Reserve Income

      Reserve Income  14,500.00  0.00  14,500.00  0.00  2,900.00  2,900.00  34,800.00  20,300.00 

      Reserve Interest Income  0.00  410.46  410.46  84.10  84.10  0.00  0.00 (410.46)

Total Reserve Income  14,500.00  2,900.00  410.46  2,984.10  14,910.46  84.10  34,800.00  19,889.54 

TOTAL INCOME  2,900.00  14,500.00  84.10  410.46  2,984.10  14,910.46  34,800.00  19,889.54 

EXPENSES

   Reserve Expense

      Reserve Expense  0.00  3,600.00  3,600.00  3,600.00  3,600.00  0.00  0.00 (3,600.00)

Total Reserve Expense  0.00  0.00  3,600.00  3,600.00  3,600.00  3,600.00  0.00 (3,600.00)

TOTAL EXPENSES  0.00  0.00  3,600.00  3,600.00  3,600.00  3,600.00  0.00 (3,600.00)

NET INCOME (LOSS)  2,900.00  14,500.00 (3,515.90) (3,189.54)(615.90)  11,310.46  34,800.00 

 23,489.54 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  October 2, 2012 at 3:24 PM 1




